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Stock Exchange. 


CLEARING HOUSE RETURNS. 
The current exhibit of exchanges covers the week ending 
April 28 and is more satisfactory than that for the preceding 
week, the excess in the aggregate reaching $26,410,818. 
increase is due entirely, however, to the gain at New York of 
over fifty-six millions of dollars; the more favorable result 
here being ascribable to greater speculative activity at the 


The 


Contrasted with the similar week of 1887 





there is a loss in the whole country of 1°9 per cent. 







































































April. | Four months. 
188s. 1887. | P.Ct.| 1888. 1887. | P.Ot. 
ae | eee 
_g $ 2 | 
New York. ..../2,572,335,653 5,032,571,460 —15°2) 9,693,035, 390) 11,305,209,770; —14°3 
Boston......... 360,458,199 406,130,811 11-2! 1,898,497,237) :, 469,082,274) —4°3 
Provider ze 19,399,<00/ = 20,131,500; —3°6) 82,211,500 78,291,500) +5°0 
Hartford...... 7 O39 YSZ 7,037 O99!) +0°0 30,227,205 30,255,467; —O1 
New Haven 5,077 586 | 5,210,563) —2°5 10,741,733) 20,507,422) —3°7 
Portland..... 3.8538,065 3,653,681; +55! 15,702 G62 14,829,462) +59 
Worcester..... 4.201 515 4,326,522) —O'S 16,670,269 15,540,014, +73 
Springtield .... 4.555.905 4,796,875!) —5°v) 18.205.480 16,640,584) +94 
GGEE 2s<cocce< 2,417,443 2,430,958, —0°6) 10,419,301 9,433,913, +10°4 
Tot. N. Eng.| 407,092,826) 453,717,959 —10°3) 1,591,676,195) 1854,562,096) —3'8 
| j } 
Philadelphia..| 242,334,147 268,484,781' —2°8; 992,459,318! 1,089,379,528) —4°5 
Pittsburg...... 49,562,063;  438.380,909/4+14°2) 190,160,529  150,002,208'+18'°9 
Baltimore..... BO 576 L0G 5¥,266, 184) ~14°7 15,319,353 227,502,375 /—14°2 
Tot.Middle..| 362,472,406 $71,131,874) —2°3) 1,878,169,200' 1,427, 74,201) —3'4 
} } ! 

Chicago........' 237,692,719 230,003,849! +3°3' 928.519.3867) 871 158,104) +66 
Cincinnati..... 40,509,650 51,Y85,450) —22°1) 160,495,800 194,000,550; —12 4 
Milwaukee.... 16,703,182 16,576,390; +0°8) 638.040,606 68,521,790 +0O6 
Detroit.. ...... 15.834.487 14,914,644) +6°0) 68,333,122!) 58,621,285 416 6 
Indianapolis... 7,900,548 7,144,051 | +-10°6) $2,536,509! 26.352,749| #235 
Cleveland ..... 12,408,118 13,274,366) —5°9) 49,665,671) 52,207,401) —4° 
Columbus. ....| 9,018, L190 9,400,279) —d'") 47,516,508) 35,001,946) +7°2 
Peoria .......... 5,085,066 4,0419,284'+4 25°6 22,647,025) 17,504.914/4+204 
Omaha.... .... 3,079,463 12,001,515) +0) 49,532,501) 42,835, 809/+15'6 
Minneapolis... 13,917,519! 12,589,413 $11-0) 53,323,172) 49,196,558) +8°4 
Denver... ... 10,915,941) 10,007,142, +073) 40,489,142) 26,406,405, +109 
Sl ee 14,566,480 16,218,827 | —10°2} 57,448,257) 58,900,768] —25 
Grand Rapids. 2,526,>55) 1,968,093 +28°4! 10,352,568 8,081 84) +285 
Wichita....... 2,575,504 4,110,131'—37°3 11,788,552 24,095,325)—61'1 
Tot. West...; 402,807,250) 405,193,634, —0'6 1,601,128.511| 1,542,976,251; +3°8 
St. Louis....... 72,004,856) G3,773.477 —2- 204,313,151! 25,052,505) +3°2 
St. Joseph.... 5,036,312 5,419,675 —71 22,154,914) 21,776,608) +18 
New Orleans..! 31,369,459) 33,301,157 —5°s8 172'826.665) 141,678,313) +6°9 
Louisville...... 23,078,141 23,182,255) —o°h CO,195.877 | 89,993,206 | +11°3 
Kansas City...! 84,547,474 34.499,500 +0°1) 123,453,214) 124,061,608) —0°5 
Memphis.......| 8,808,157 7,841,200/ 412-3 39,311,996! 38,702,206) +16 
Galveston.....; 3,121,168 3,723,520, —16°2 15,516,602) 18,865,022 | —17° 
Norfolk ....... 3,107, Utne 2,712,015 +146 14,537,117 puniessrsat 13°6 


Tot. SoutP... 
San Francisco. 


Total all..... | 





—- — -— 


3,987,649,253 4,513,017,900 —11°6 15,300,705,494 16,915,169,628 —9'5 


eee 


181,073,533 184,452,698) —1's 


6) 867,516 





65,650,365, 








752,922,220, +3°9 
232,325,150 +9°5 


} 


782,309,541) 
| 


—5'8 254 396,656 
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Outside N. Y-/1,415,814,60 1,490,146,530 —4°4_ 5,607,670,101) 5,609,959,858 —0°0 
























































Week Ending April 28. Week End’g April 2}, 
1888. 1887. P. Cent 1888, P. Cent, 
= oo pe oe an 
New York..... ceccccceees; 637,003,560) 659,388,225 —3°4) 580,552,712 —16°5 
Sales of — | 7 3 | 
ERUEEOs coccccces shares.)' (2,266,827); (1,935,168) (4+-17°1)| (1,468,076); (—39 4) 
PEED cece evace bales.) (284,200) (499.600) (—42°3)} _ (230,000)} (—88"6) 
Si ccosess bushels.)| (28,819,260); (53,766,100) (—47°3)) (56,419,700)! (+587-0, 
(Petroleum........ bbis.), (26,79 1,000), (32,204,000) (—170 | (33,776,000) )(-+-101°7) 
BOStOM...cccs. scccccccces 83,466,997) 84,959,864 -1°&} 85,238,489 —32 
Providence.... .....- penal 3,970,300 4,115,000 —35 4,661,400 L388 
Doses seececceceses 1,461,018 1,885,045 +45 1,513,926 —4°9 
BE BEER ccscccccovces 1,044,286 1,064,548 —l"y 1,172,426 —3'¥ 
a eee $62,454 737.27) 17°0 903,445) +222 
WOPrCOBCER 200. 00000 cevces| 1,008,210 $85,424 +140 1,005,676 +O" I 
Springfield.............. | 054 862) ¥31,88U +2°9 1,244,249) + 25°7 
RRR 524,209) 458,414) +143 S81 .v02, +43") 
Total New England... 93,293,786) 94,547,400 = —I'3) 96,359,466 —22 
Philadelphia............. «57,175,804; 54,263,146) +54) 67,532,8°6) —2-79 
Pittsburg....... eeereeuvee 11,1 17,767 10,524,726 +56 11.583,985 +13°4 
Dh cctsocesseseyes 11,015,650) 14,165,506 —22°2 12,220,688) —13°7 
Total Middie........... 79,309,221} 78,952,768 +04} 91,646,539 —2°6 
55,890,999; 48,504,001 +152) 63,352,707) +11°7 
8, #0Y,7 00 11,w62,750  —2d5 10,245,850) —11°6 
4,070,585 853,971 +5's 4,102,492) +69 
3,455,413) 3.238768 +67 3,481,500) +409 
1,715,607 1,764,167 —2°3 1,590,805) +4'4 
2.687.770 2407311) +1h% #,015,844, —15°8 
1,918,494 1,975,136 —2v9 2,567,075} +35°4 
1,191,101 ¥30,026 +2s'1 1,175,455) +447" 
3,406,419 2.562.698 +829 3.040,960| +4154 
3,280, 73¥ 2,560,412 +285 8,490.466 +212 
2,164,¢48 2,342,408 —h's 2,466,116) 435 
$.404,241 3,574,104 —2°2 3,204,682) —7'9 
5Y2,642 429,130 4351 676,614) 4328 
650,988 724,312) —10°1 601,616; —20°0 
1,385, 223,271 +4133 1,634,793) +8371 
—~\ > 7) enna « Dit aese 326,377| |... 
94,833,009] $8,633,055, +77] 105,575,083 489 
16,215,816} 16,650,530 —26] 18,491,063) +10°3 
1,157,531 1,077 475 +7°4 1,224,901 —26 
% 207 667 9177857 +1°9 7,191,498; —14°2 
Louisville ee@eeneee eeeeeee 5,204,614 4.380,62 - 22°3 5,056,206 +1 
Kansas City.............. 8,182,560 7,442,545 +o 8,307,011 +1°9 
Memphis... .......... seed 1,441,082 1,590,507 = +220 2,130,451; +167 
ee 614,518 757,795 —18 2 756,275 —2°2 
ana se ereeees! 698,861 560,528 +246 716,332 +215 
Total Southern........, 41,407,958} 39,588,661. +4°6} 43,873,737) 43-1 
San Franciseo............ 13,277,874 17,034,953, —22°1] 14,706,853) +109 
Total all........ .......| 959,125,208, 977,545,161 __—1'9} 932,714,390; —10°4 
Outside New York..... .| $22,121,848) 318,156,0.6 +1°2| 352,161.678) 20 








* Not inciuded in totals. 
Clearings for the month of April record an increase over the 
previous month of over two hundred millions of dollars and 
all but very little below the total for January. Contrasted 
with April of 1887 there is a loss of 15:2 per cent at New 
York, and in the aggregate for all the clearing houses the 
decrease reaches 11°6 per cent. For the four months since 
January 1 the decline from a year ago is 9°5 per cent. 








Our compilation embracing operations on the various New 


York Exchanges 1 ow covers four months of 1888 and 1887 : 





Four 


Par Vaiue 
or Quantity 


Description. 


months, 1888. 


Actual 
Value. 





Four months, 1887. 


Aver’ge Par Value 


Price. 





Sh’r’s 10,937,203 
Stock | Val’e 1655.339,.500 
RR. bonds... #108,733,600 
Gov't bonds.  $2.082,400 
State bonds. 
Bank stocks. 


Total 





Cotton.bales 





Totalvalue. 


t 1029622340 
$9,042,638 2 
$3,568,468 114°7 
$13,204 58 
$965,458 i32°4 
.. 176,340,355 $1145112,408 
Petr’l’m.bbis 529,744,000 2473,814,250 89 #10¢ 
0,250,200 $477, 368,870 $5161 
Grain...bush 478,818,581 $301,545,300 


$2485641 332 








628 § 
90°2 


64°6 


Si%4c 


or Quantity 
31,876,223 7 
1 $2801, HS2 HSU ¢ 
$153.252,410 $120,717,144 
$3,392,350 

7 11,170,700 
$300,100 


Actual 
Value. 





1688912794 


| Aver'ge 
| Price 


| 58 
ff 





-- 


a 
~ 
‘ 


$4,104,007 121 6 


$3,826,671 


34°5 


$225,265 134°6 





$2070, 188,600 $LITTTOVSSR1, CUS 
416,712,000 $272,986,156 65i¢e 


8,408,600 $422,826,070 $5028 





634,645,965 $553,274,434 87 1-5e. 
__ $8026133,441 | 





Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. 





Returns by Telegraph. 


Week Ending May 5. 


Week End’g April 28. 











| 1888, 

a 

New York... .....-.2.-+-- 600,611,938 
Sates of Stock (shares)..... (1,744,364) 
hd inccun. eonehawin 91,698,118 
Philadelphia......... eee, 55,875,707 
Baltimore......... eeenes .| 12,008,467 
Chicago...... ......- eeee-| 57,432,000) 
Bite Bsc ces 00600 -<cece: 15,446,530 
New Orleans......... ose 6 531,332 
Total, 5 days.........; 839,654,092 
Estimated lday .... | 157,002,411 
Total full week... . | 906,656,503 
Balance Country*..... .| 103,269,487 








Tota! week. all....... 


1,104,925,980 1 ,.125.805,081 


! 


























| 1887. |P.Cent.| 1888. | P. Cent. 

$ ¢ 
612,046,149 —1°9] 520,751,341; —78 
(1,246,080); (+40°0:| (1,806,381)|  (+7°6) 
88,892,135 +4°2) 48,435,852] —1°2 
56 039,274. —03| 49,085,613} +63 
14,072,795 —0°5! 9,515,593] —20°7 
70,744,600 —18'8 47,011,000} +168 
17,603,781, —12°0) 13,587,246] —2°9 
6,610,042; —1°2 6,831,490) +66 
864,009,976] —28! 715,237,665) — 50 
15u,881,171|  +4°4) 152,188,096] +1571 
1,014,390,247/ —I°T 867,426,281) —2°0 
111,414,834 —28 91,687,694] —0O'9 
—l't) $59,113,965! —t 





« For che trl) week, based or last week’: returae, 
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THE FINANCIAL SITUATION. 


Money continues to grow easier, and the willingness of 
lenders is all the time increasing. So far as bankers’ bal- 
ances reflect the market for call money, there has been 
no material change ; the extremes have been 3 and 14 per 
cent, loans at the higher figure not being large, so that 
the average for the week is 2 percent. A feature has 
been a further drop in the call loan rate by the banks and 
trust companies to 24 yer cent, with continued liberality 
as to collateral. In time loans we also have to report less 
discrimination egainst low-priced and correspondingly low 
grade (that is non-dividend paying) securities. One trust 
company this week made a contract for four months on 
mixed collateral at 5 per cent. Loans of this description are 
however made only on wide margin, 20 or 30 per cent, 
according to the class of the security; but these terms 
are easy enough to enable commission houses to borrow 
for such of their customers as are dealing in that class of 
properties. Lcans on prime collateral are quoted at 31 @ 
4 per cent for four months and 44 @ 54 for the remainder 
of the year. Long time loans are made at these rates by 
London and other European bankers through their repre- 
sentatives here, and some money is placed for long periods 
by such out of town institutions as are in a position not to 
need the funds for the remainder of the year. Our city 
banke, however, though their reserves have during late 
weeks increased so largely, and the flow of currency is stil! 
to this center from the interior, are not willing to put their 
funds out of reach beyond the summer months, So long 
as the reduction of taxation by Congress is uncertain they 
will continue to pursue a cautious policy. For commercial 
paper there is a fair demand reported ; but the supply is 
limited, mainly because of the dullness of trade, the sea 
son having been so backward that merchants making a 
specialty of goods suitable for spring have been unable to 
sell them. Quotations for sixty to ninety day endorsed 
bills receivable are 43@5 per cent ; four months’ accept- 
ances are 5@54 per cent, and good single names having 
from four to s1x months to run are 5$@6}? per cent. 

There has been no special news affecting foreign mar- 
kets this week. The political outlook in Europe is for 
the moment as peaceful as it has been during the most of 
the past year, no moreso. Internal questions in France 
are becoming less diequieting, the Boulanger fever having 
in some measure subsided. The health of the German 
Emperor has likewise to all outward appearances been 
improving. A cable from Trieste on Wednesday stated 
that fifteen banking houses in buenos Ayres had suspended 
within ten days with heavy liabilities; but the statement 
has been denied by London firms having business con. 
nections with that country, at least they claim that they 
have received as yet no confirmation of the report, 
and think it must be greatly exaggerated. The situ. 
ation of the Bank of England continues to grow 
lees favorable. This probably explains the advance 
in the London open market rate for discount of 60 days 
to three months’ bank bills to 1{ per cent. The Bank of 
England reports a loss this week of bullion in the un- 
usually large amount of £990,000 and a reduction of over 
34 per cent in the proportion of reserve to liabilities. A 
private cable to us states, however, that a good part of this 
loss was due to shipments to the interior of Great Britain, 
there having been so sent £540,000, while there was ex” 
ported principally to the Cape £463,000 and imported 
from valious sources £13,000. The open market rate at 
Berlin and Frankfort is 1$ per cent, while at Paris it is 24 
per cent. 

Our foreign exchange market has been variable this week 





There was a reduction to 4 864 for long and 4 884 for short 
on Tuesday, in consequence of a pressure of bills drawn 
against outgoing securities. The tone remained easy at the 
decline until Wednesday, when it became firmer, mainly te 
cause of dearer money in London which directly affected 
short sterling and cable transfers. On Thursday the tone 
was still firmer for this grade with a good demand for bills 
toremit forstocks. Friday these conditions continued and 
the market advanced to 4-87 for long and 4-89 for short. 
Cable advices state that the reduction in the semi-annual 
dividend of the Pennsylvania Railroad to 24 per cent and 
absurd reports about the condition of the Erie Railroad 
property, were the causes of the turn in speculation in 
London which led to the sale of American stocks here on 
European account. Itis more likely that the condition 
of money at London and the possibility of the official 
rate of the Bank of England being put up, were the 
secret of the reverse movement in stocks. ‘T'he market 
is at present but indifferently supplied with commercial 
exchange, though the exports of cotton have been very 
free, for so late in the season, since early in April. 

Data bearing upon the course of trade are just now 
being studied with a little more than the usual care. We 
have been able to make up this week the totals of 
bank clearings for the month of April, and they present 
one or two features of interest. It appears that the aggre- 
gate is considerably greater than for the month precedimg, 
though there were only 25 business days in April, against 
27 in March ; however, an increase is usual with the open- 
ing of spring, and besides in March the blizzard reduced 
transactions. But even the comparison with last year is 
better than in March, the loss being only 1!-6 per cent, 
against 13:2 per cent, and April had an extra Sunday, too, 
this year. We should be inclined to ascribe the improve- 
ment to the fact that there was more activity on the 
Stock Exchange, were it not that tbis improvement 
extends to the points outside of New York, where the 
decrease is only 4:4 per cent, against 8:2 per cent in March, 
as will appear from the following. 


MONTHLY CLEARINGS, 


ee ee 





























Clearings, Total All. Clearings Outside New York. 
Month. | ———_—_—_— -— | -—-_—. —___- -____— 
i838. 1887. P. Ct. 1888. | 1887. (|P.Ct. 
ee ee eee | ese ae 

: $ $ | 3 $ 

January...| 4,008,752,429 4,370,844,846 —83 1,487,572,694 | 1,408,158,786) +56 
February...) 3,542,299,508 3,695,545,145, —4°L | 1,328,770,871 1,222,261,374, +8°7 
March .....; 3,762,004,004 4,535,761,647'—13°2 | 1,376,012,039) 1,49¥,393,168, —8°2 
ist quarter |11,313,056,241 12,402,151,63¢ | —5°S | 4,192,356,504, 4,129,813,323, +1°5 
April....... | $,987,649,253 4,518,017.990 —11°6 1,415,313,600° 1,430,146,530' —4°4 





Thus outside of New York the total this year reaches 
1,415 million dollars against 1,480 millions last year. If 
we allow for the extra Sunday this year, the difference 
between the two years would be hardly more than nomi- 
nal. With reference to the Stock Exchange transactions, 
too, though the sales were heavier than in any other 
month this year, they by no means equal those for April, 



































1887. Our usual compilation shows these facts. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 

| 1888. 1887. 
Month. | Number | Values. Number Values. 

jof Shares | Par. | Actual, |/°F Sheres-| pay, | Actual. 

$ $ 8 

Jan....| 3,926,117) 326,142,550) 210,126,645)| 8,147,127) 712,998.400) 414,449,380 
Feb..../ 3,145,320: 269,142,200! 178,369,233 | 7,214,112! 637,698,950! 372,354,431 








March | 5,250,889) 421,683,000) 266,609,102 | 7,147,305) 646,985,850! 379,692,567 

penta tee 
Ist gr. 12,322,326 1,016,967,750, 655,104,980 |22,508,544'1,997,683,200) 1,166,496,378 
April...! 7.614.877) 638.371.750! 984,517,360 | 9,467,678 804,200,750) 472,416,416 























Hence for April, 1888, only 7,614,877 shares were sold, 
having an actual value of $384,517,360, against 9,467,679 
shares in April, 1887, with a value of $472,416,416. 

The week hes been quite prolific in annual statements 
from leading companies. 


The Western Vanderbilt lines 

















May 5, 1888.] 


THF CHRONICLE. 593 








have issued their reports; so also have the Mexican Cen- 
tral, the Denver & Rio Grande, and some other properties. 
To the Mexican Central we refer separately on another 
page, and as regards the Lake Shore & Michigan South 

ern and the Michigan Central, their present figures do not 
differ materially from those contained in the preliminary 
estimate, and which we reviewed at length in the CuRronicLe 
of December 31, 1887, pages 872 and 873. Suffice it to say; 
therefore, that the Lake Shore shows surplus earnings equa 

to $8-15 per share,and the Michigan Central $658 per 
share, both companies paying 4 per cent per annum. The 
Lake Sbore report is ful], as usual, of very interesting 
traffic statistics, which we regret our limited space does not 
permit us to give with any great detail. Two points, how 

ever, relating to the changes in the character of the traffic 
and its course are worth bringing out, as they coincide with 
the changes noted by us in the case of some other com. 
panies. In the first place we find that what are called the 
products of the soil, are becoming of less importance each 
succeeding year. In illustration, note that the grain ton- 
nage, which in 1879 reached 1,841,120 tons, in 1887 
amounted to only 953,983 tons, being in fact the smallest 
of any yearsince 1875. On the other hand, the coal and 
coke tonnage has increased from 717,423 tons in 1878 and 
1,053,825 tons in 1879 to 2,017,474 tons in 1887, and the 
merchandise tonnage from 912,201 and 1,149,862 tons 
respectively to 1,490,334 tons, with other variations of a 
like nature. With this alteration in the character of the 
tre ffic there bas occurred a change in the course and direc. 
tion of the freight movements, and this constitutes the 
other pcint to which we wish to direct attention. Thus in 
1878 the west-bound freight formed only 25-8 per cent of 
the whole, the east-bound being 74:2 per cent, but in 1887 
the ratio of the west-bound had increased to 48:3 per cent, 
the east-bound being down to 51:7 per cent. In other 
words, while in the year first mentioned the east-bound 
and west-bourd movements stood in the relation of 3 to 1, 
now they are nearly even. 

The Denver & Rio Grande report is interesting for a 
variety of reasons. It is the first full year’s statement 
since the reorgen'zation, and there has been great develop- 
ment of the industrial interests of Colorado, where the 
company’s system is situated. At the same time a num- 
ber of new lines have been built into the State, some of 
them as competitors, and others which will serve as new 
connections. Moreover, the management is asking for 
authority to put a small improvement mortgage upon the 
property, so as to enable them to lay some more third 
track, to accommodate the business expected from the 
new connections, and to make other needed improvements. 
The company’s statement is a very good one. It shows 
that after meeting all charges, paying $250,524 for better- 
ments, and $1,182,500 in dividends on the preferred stock 
(5 per cent), there was left a surplus on the year’s opera 
tions of $137,026. 

It is announced that the great tunnel under the Cascade 
Mountains has been opened through this week, the forces 
working from opposite ends having met, so that the entire 
work will scon be finished. This is an event of great 
importarce to the Northern Pacific. It marks the final 
completion of the Cascade division and the opening up 0¢ 
the entire trans-continental line of the system. The 
tunnel falls only about 700 feet short of being two miles 
in length, and has been an expensive though necessary 
undertaking. The company has been doing through busi- 
ness via the Cascade branch for nearly a year, but by 
means of a switchback over the mountains which while 
answering wel enough for temporary purposes, was 
slow, cum*ersome,°® inconvenient, and withal far from 





cheap as a means of transportation. Now this 
trip over the mountains will be avoided, and 

the ability to handle traffic cheaply and expeditiously. 
greatly increased. The prospects of the road have im- 
proved in other respects, too. Earnings are increasing 

very heavily, the gain for the month of April, just pub- 

lished, being $291,694. At the same there have been re- 

ports this week of the sale of a large tract of timber land 

in Washington Territory, on which saw mills are to be 

erected, and also the execution of a contract for the put- 
ting up of blast furnaces and rolling mills on the Cascade 
line, the effect of which of course will be further to in- 

crease the road’s traffic. 

On the Stock Exchange there has been a reaction from 
the buoyancy of last week, and prices have fallen off 
somewhat. There has also been some diminution in the 
volume of transactions. The tone, Lowever, has been 
quite firm. The declaration of a 24 per cent dividend by. 
the Pennsylvania instead of 3 per cent as last autumn, 
ridiculous rumors of areceivership for the Erie, the 
virtual default on International & Great Northern bonds, 
a heavy decrease in the March net of the Louisville & 
Nashville and other companies—all these and various other 
circumstances were used against the market, with the 
effect of bringing about a general decline. Northern 
Pacific and Oregon Trans-Continental were the notice- 
ably strong stocks, under the improved prospects for 
Northern Pacific noted above. Richmond & West Point 
advanced, apparently on a contest for control. In the 
bond market Fort Worth & Denver firsts have been the 
feature. They have been very active, and have scored a 
decided rise. The Kansas & Texas issues have latterly 
been quite weak. 

The following statement, made up from returns collected’ 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 
































Week ending May 4, 1888, Received by Shipped by Net Interior 
N. Y. Banks.'N. Y. Banks.! Movement. 
A ER $3,703,000 | $1.119.000 Gain. $2,534,000 
Gtieececoccseesesstcqese-ccssesceseses 73,000 832,009 |Loss. 759,000. 
Total gold and legal tenders....! $3,776,006 $1,951,000 [|Gaia. $1,825,000. 











Taking the foregoing in connection with the Sub-Treas- 
ury operations, the result is as below. 





Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 


Banks’ Interior Movement,asabove| 683,776,000 $1,951,000 “Gain. $1,825,000 
Sub-Treasury operations............ 10,700,000 5,700,000 (Gain. 5,000,000 


Total gold and ‘egal tenders ...| $14,476,000 | 7,651,000 | Gain. $6,825,000 


The Bank of England lost £990,000 bullion during 
the week. ‘This represents £450,000 net sent abroad and 
£540,000 to the interior of Great Britain. Tne Bank of 
France gained 6,825,000 francs gold and 4,825,000 francs. 
silver; and the Bank of Germany since the last report shows 
an increase of 8,300,000 marks. The following table in- 
dicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 


Week ending May 4, 1888, 












































May 3, 1888. May 5, 1887. 
Banks of ——— 
Gold, Silver. Total. Goid. { Silver. ; Total. 
| cian 
£ £ £ 7 ¢.. @ | 7 

England.. ....| 20,249.975] ..... ... 20,249,975) 23,905,705) .....0.+.- | 23,905,705 
Vrance........| 44.989,421/48,051,284) 93,040,705) 47,651,680 46,494,403 94,136,083 
Garmany*....| 30,077,333)15,488,.667) 46,466,000; 23,894,000 15,43),0C0, 39,324,000 
Aust -Hung’y| 5,958,000/14,765,000 20,723,000) 6,364,060 14,118 000} 20,482,000 





Netherilands..| 5,313,000; 8,351,000) 13,664,000) 4,877,000) 8,274,000) 13,151,000 
Nat.Belgium*; 2,930,000, 1,465,000) 4,395,000) 2,611,000) 1,305,000, 3,916,000. 
National Italy; 6,97 8,000) 1,118,000; 8,096,000; 6,991,000 1,1 13,000| 8,109,000 


Tot. this week 117,395,729 49.238,951 | 206,634,68 || 116,294,385/86.729,403 203,023,783 
Tot.prev.w'k | 117,419 482/58,527,046| 205,946,528: 116, 158,596\46,531,599) 202,640,195 




















* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distincilon in their weekly reports 
merely reporting the total gold and silver; but we believe the divisio 
we make is a close approximation, 
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NOTE.—We receive the above results weekly by cable, and while 
mot all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $91,770 through the Sub- 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 


























Consisting of— 
Date. Duties. wie U. 8. Gold | Silver Cer- 
: Notes. Oertific’s. | tificates. 
Apr. 27. $445,542 22 $3,000 $48,000; $319,000 $75,000 
os 28. 396,209_08 1,000 40,000; 309,000) 45,000 
« 30. 531,976 37 6,000 71,000 364,000 90,000 
May 1 599,923 91 2,000 69,000 464,000 64,000 
» 3. 339,348 57 3,000 42,000 221,000 61,000 
sos 2. 247,944 41 4,000 43,000 163,000) 38,000 
Total. | €2551,944 56} $19,000! $313,000) $1,840,000, $373,600 














Included in the above payments were $9,000 in silver 
ecoin, chiefly standard dollars. 





BOND PURCHASES AND THE SURPLUS. 


In looking at the monthly Treasury figures issued this 
“week, there is a natural feeling of disappointment to find 
an increases in the surplus holdings of currency by the 

“Treasury during April, notwithstanding the large interest 
payments the first of that month and the bond purchases 
-during its closing eight days. Up to and including the 
30th of April Mr. Fairchild had bought $4,009,800 of 4s 
-and $2,590,000 of 44s, or $6,599,800 in all. It was gen- 
-erally supposed that the whole of this disbursement had 
been charged in the April accounts ; but turning to the 
debt statement we find that ithe transactions it covered 
had only to a small extent been completed when the month 
‘closed, for the debt figures of May 1, compared with April 
1, only show a reduction of $2,490,000 of 44s and of 
*$1,071,950 of the 4s, or a total decrease of $3,561,950, 
not much more than half of the purchases up to that date. 

This also helps to explain another fact, and that is the 
small amount of Government funds which have gone into 
bank since these purchases began, or rather the smal] 
gains the banks have made by reason of Treasury dis- 
bursements. It takes time for each operation to be com. 
pleted ; several days apparently elapse between accepting 
offers and the tranefer to bank of the funds. Besides 
that, the daily excess in tax receipts makes a counter cur- 
rent, and that has been running strongly against the 
banks the last two weeks. The first two weeks it 
was overcome by the April interest payments, but 
later the bond purchases were the only resource for 
extraordinary disbursements. We see that many 
refer to the month’s debt reduction of $9,235,301 as 
@ measure of the tax excess. That is incorrect. The net 
April excess becaure of the interest payments referred to 
was really smal), probably not much over five million 
dollars, the monthly variations reported in debt re- 
duction being in part due to changes in various items in 
the Treasury account, such as “disbursing officers’ bal- 
ances,’ &c. Of course, take the fiscal year as a whole 
these changes cqualizs themseives, ard the debt reduction 
for the tw:lve months closely approximates the surplus 
taxation. We make this explanation because of the mis- 
apprehension which prevails and the inquiries made on 
the subject. 

Returning to the month’s Treasury figures just issued, 
it will be found useful to note more accurately the results 
in April, because of their bearing on coming months. 
Every oue desires to measure the effect of future bond 


_ purchases on surplus, and the April movements help to 


form a judgment on that point. We have already stated 
that there was a small increase in the Treasury currency 





holdings in the month. The extent of the increase ig 
seen by the following, prepared in our usual form. 




















U.S.Treasurer’s| July 1, | Jan.1, | March1, | aprit’, May 1, 
net holdings of | 1887. 1888. 1888, 1888. 1888. 
RE sees} $186,875,669) $205,608,130, $212,960,914| $21",818,251 $213,239,994 
Silver.........+. 73,348,425 45,204,753] 47,150,964| 43,884,782) 45,058,881" 
U. S. Notes..... 20,013,797, 15,424,423] 22,267,087] 24,170,623) 28,491,614 
Bank Notes... 197,046} 164,093 132,700 253,821 853,011 
Frac'nalSilver*| 27,004,192) 24,383,290| 25,521,280} 25,752,<28! 25,808,388 
In Sub-Tr’sur’s| $3C7,529,129| $293,874,601| $307,911,954| $312,882,30| $313,036,888 








In deposi’y Bks| 22,991,302; 52,199,918) 61,546,009) 61,231,617] 61,921,294 
Grand total....| $3930.520,431) $346,074.609| $369,487,963| $374,113,955. $374,958.18 

* Including minor coin. 

Nore.—Trade dollar bullion, of which the Treasury now holds $6,613,- 
023, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
since if we changed the official figures it might confuse some readers. 
Asthe bullion so carried is generally about 5 million dollars, or less, 
including it does not affect the comparison materially. 

This statement shdws in Sub-Treasury vaults on the Ist 
of May $313,036, 888, against $312,882,303 the first of 
April, and in depositary banks $61,921,294 May 1, against 
$61,231,647 April 1. Altogether, therefore, there was an 
increase during April of currency holdings by the Treasury 
in Government vaults and in bank depositaries of $844,. 
227, notwithstanding the interest due April 1 was 74 mil- 
lion dollars (the actual payments on that account being 
$7,296,396), and the Secretary paid out $3,561,950, be- 
sides about $442,000 premiums (making in a!l $4,003,950) 
for the bond purchases which were charged to the April 
accounts. Adding these three items together ($4,003,950 
+$7,295,396+$844,227) we have a total of $12,144,573, 
which represents what would have been the month’s accu- 
mulations in the Treasury had there been no inter 
est payments and no bond purchaser. In May and 
in June no interest falis due, and hence if we may 
assume that the Government revenues and ordinary 
disbursements will bear the same relation to each other 
during those months that they did bear in April, there 
will have to be bond purchases in each of the coming two 
months, which, with the premium paid, will a‘nount to 
about twelve million dollars, in order that thera may be 
no acdition to the surplus. In other words, that amount 
will have to be disbursed on that account, just to keep 
the outflow equal to the inflow. 

This of course is all on the assumption that none of the 
bonds taken are among those held against bank deposiis. 
Purchases of that kind: would release but little money, as we 
explained three weeks since. Wedo not know whether 
Mr. Fairchild has as yet paid off any bonds so held—cer- 
tainly he had not in April, since the holdings in that way 
of Treasury cash were, as we have seen, slightiy increased 
during that month. But we should suppose if money 
gets to be very much more of a drug, a good 
many of such bonds would most likely be offered to 
him. At least we have heard it stated by bank 
officers this week, that they were again considering 
whether they had not better return the Government funds 
they hold; to whatever extent that is done it will of 
course to the same extent release the bonds, and if they 
are released in any considerable amount a portion of them 
would certainly go to the.Government. ‘hat might for 
the time being make the market price of bonds a little 




















easier, but as stated would be of small assistance in getting 


out the accumulations, 

Congress should keep these facts constantly in mind. 
They show clearly enough that there is nothing which 
will save us from eerjous trouble after the first of July 
except tax reduction. Any one who understands the con- 
ditions of the bond market and the currency requirements 
for the fall trade, will appreciate the furce of that state- 
mut. 
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NEW FRACTIONAL CURRENCY. 

We expressed our dissent to the provisions of the 
Fractional Currency bill when it passed the House. 
There appears to be an effort making to induce the Senate 
to give that measure a favorable reception. We trust the 
effort wil not succeed. At least we may assume that the 
Senate will not pass the measure in the hasty manner the 
House did. It is a proposition calling for deliberate 
consideration. To us the plan seems to involve grave 
objections. 

Lest our position may be misunderstood, it is well 
enough to say that we do not take exception to the bill 
because silver is tack of the currency issued. The 
proposed law is simply a grant of authority for the issue 
of 25,15 and 10 cents in “certificates to be received, 
“redeemed, paid and reissued in the same manner as silver 
“certificates of larger denominations, and to be exchange- 
“able for silver certificates of other denominations.” 
There is nothing in all this that directs or permits any fur 
ther or new purchase of bullion. Mr. Dargan of the House 
appeared to explain correctly how the provision would affect 
the present law when he stated substantially that as the 
act of 1886 extenced the or‘ginal certifics:te act of 1878 
so as to permit the issue of one and two-dollar notes (the 
law up to that time having authorized no denominations 
less than ten dollars), similarly the bill now proposed 
would further extend the law so as to allow these fractional 
certificates. That is to say, tte law of 1878 put the limit 
at ten dol'ars ; the law of 1886 brought the limit down to 
one dollar, and the law of 1888, by another dip, brings it 
to ten cents. Thus stated the new measure has its proper 
place and relation in the development of our novel cur. 
rency idea; it makes an inglorious ending to be sure to 
the much idolized silver dollar system, but that is not a 
feature that should distress any one but the promoters 
of it. ; 

There is just one argument and only one which has been 
urged in favor of this proposed change, which is that it 
will be a convenience to the people. ‘T’o place too much 
importance upon that feature or to follow that leading in 
legislation is always hazardous. It would be convenient 
if the Weather Bureau would furnish umbrellas at the 
corners of the streets every time it indicated a storm; but 
we trust and think that Congress wi!l always be of the 
opinion that the objections to such a measure outweigh the 
other consideration. That may be called an extreme case. | 
And yet hes not the “convenience” of a fractional cur. 
rency been once tried and the currency been discarded in 
spite of that “convenience” and with a hearty good 
riddance by our whole people? We forget easily. Of 
course men living in the larger cities and near a sub. 
Treasury wih a bank account, could turn back the o!d on 
the Government easily and get clean notes whenever they 
wanted them. But take the experience of the average 
man in the United States and we venture to assert, if he 
rubs up his memory, that he will agree in saying that 
Congressman Cox did not put one adjective too many in 
bis sentence when he spoke of those issues as the old. 
unpleasant rotten-con‘agious-smallpox-fractional-paper-cur. 
rency. Even at this centre (although the dirtiest issues 
generally settle in the poorest people’s hands) is there 
any one who cannot recall the vile stuff he was compelled 
to take in street cars and in small trading. What would 
the sensation be row, if one in hurrying through to catch 
the elevated train had a half dozen of these “rotten” ten 
cent notes pushed at him for change every few days. 

Still New York has comparatively little to fear from 





this threatened nuisance, The chief sufferers will be 


interior communities in Southern or Western States. Our 
people like paper money and when it is new they take to- 
it with wonderful avidity. So the banks in all sections 
would send for these fractional notes to be used as small 
change. They would have good reason for doing it too,. 
especially the more remote districts. The distance is. 
great and it costs considerable to get fractional silver by 
express, while it would cost almost nothing to get the 
certificates. In this way the interior of the country would 


become flooded with this stuff. Such communities cannot. 
renew it, tecause they are comparatively poor, and not. 
likely in many cases to collect ten dollars in any one man’s. 
hands, or if collected, it would be an expense to send. 


it for redemption, so it continues to move about 
gradually wearing out and finally much of it is destroyed 


This very likely is the explanation of the loss of the many- 
millions of the old issues. There was not probably much. 


of that loss that fell on New York, for the notes can be- 
easily redeemed and renewed here; it was the population 
of the country districts that mainly paid the bill. 


Such is the response experience presents to the claim of’ 


‘convenience ” which is being urged in favor of the new 
fractional currency. The facts we have recalled prove 
how poor a guide to legislation such an assumption is, in 
this case at least. What might be a convenience to a few,. 
is shown to be (1) @ nuisance to the many, and (2) a heavy 


tax upon poorer communities. So, instead of finding thag 


this plea favors new issues, we have to conclude that, evem 
from that point of view, a return to the system would be 
intolerable. When we last wrote on this subject, we 
passed unquestioned the claim of the promoters of the 
measure that the amount of the issues would in any event 


be small. We had in mind then the surroundings in this. 


city and in other similar places. On considering the 


matter further, we find that every one of the interior: 


banks, whenever a need arose for fractional currency, 


would become an agent for these paper notes. As there. 


are now, of national banks alone, about 3,100, one can 


easily estimate the number of willing bands likely to be. 
active in putting out these issues and saving the express. 


on silver. Thus the volume outstanding would ke no evi. 
dence of public preference, for it would not be gauged by 
the “convenience” or wants of the community, but be 
subordinated to a tendency, natural and creditable, in 
every institution to practice economy in all its operations. 
In this way, also, these little notes would soon become so 
numerous as, by degrees, to supplant silver, increasing the 
amount piled up in the Treasury and causing a further de- 
mand for vault room. 

But there are even graver objections to the proposal 
now before the Senate. We are surprised that some of 
our most intelligent contemporaries pass them by, approv- 
ing the bill without even considering them. Is it really 
of no moment that vur Government should become fur. 
ther involved in the business of currency issues? Must. 
we accept the proposition that an engraving bureau and a 


paper mill are to become a permanent part of our system? 


Is the Secretary of the Treasury always to be the regu 
lator of a currency machine? May we not be permitted 
the hope that some day the many money devices and 
substitutes of which he is the head will be wiped out, and 
our currency be restricted to gold and s:lver coined by 
the Government and paper money issued by banks, redeem- 
able in that ccin? As the matter now stands, every new 
device is one step more away from a sourd currency—one 





tie more binding us to this disturbing system. Green, 
backs satisfied the sentiment of “convenience” at first. 
We made that compromise with principle when we started 
specie payments; and hence it was an easy road by 
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which we reached the large silver certificate, the balloon 
made to float the too heavy dollar. That again grew—out 
of a neces3ity which the over-issue of the large notes had 
created—into the small-note device. Now comes by 
natural sequence these little issues, they too being 
exchangeable into “certificates of other denominations,” 
which are in turn exchangeable into silver dollars, and 
over the whole is written the cabalistic words, ‘mingle, 
mingle, ming'e,”’ and the mass becomes gold. 

That is the system which is to be rounded off by a new 
act; and yet we are told that there is no principle involved 
17 this latest departure. We cannot see how we can ever 
have a healthful condition of commercs so long as such 
methods prevail. 








THE HALF-YEAR ON THE TRUNK LINES. 


As the fiscal year of most of the Eastern trunk lines 
begins with the first of October, it will be interesting to 
compare results on them for the six months ended with 
March. The comparison will be more valuable than usual, 
as the Baltimore & Ohio can be included in it, that road 
having for the first time published a half-yearly return. 
The Pennsylvania’s fiscal year does not begin with Ccto- 
ber, but from the monthly reports we are able to make up 
its aggregates to cover the same half year. Hence we 
have the results on the Central including the West Shore, 
the Erie including the New York Pennsylvania & Ohio, 
the Pennsylvania covering the Eastern system, and the 
Baltimore & Ohio covering both the lines east and west of 
the Ohio River. 

It is hardly necessary to say that the operations of these 
four trunk line systems reach very large proportions. 
Before giving the figures, however, it will be well to stop for 
@ moment and consider the influences that have prevailed 
during the six months in question. It has been a period 
of remunerative rates, of course. Schedule charges have 
not invariably been adhered to, but such disturbances as 
have from time to time occurred in that respect have been 
most of them local, all of them transient, and hardly any 
of them possessing any special significance. The roads 
have continued to work together harmoniously. Indeed, 
the bringing of the Baltimore & Ohio into line with the 
other roads last autumn was an additional circumstance 
in favor of peace and fair rates. The ordinary traffic in- 
fluences, however, have not all of them been of a favorable 
nature—some of them quite the reverse. Thus the period 
under review witnessed the culmination of the boom in 
railroad building, and a consequent abatement of the 
activity in general business occasioned by the same, so 
that since the Ist of January there has been a decided 
reaction, with marked depression in some departments of 
trade and industry. At the same time the shortage of 
last season’s grain crops diminished the amount of prod- 
uce to go forward to the markets of final consumption. 
The falling off in our exports of merchandise may in part 
be attributed to the same. circumstance, and yet not en- 
tirely to that, and this also diminished the traffic of the 
railroads. The weather, every one knows, was of excep- 
tional severity, especially in the closing month, March. 
Finally, it is not to be forgotten that in the corresponding 
period of the previous year earnings were unusually good, 
& circumstance which would also affect adversely the com- 
parison with that year. 

Under such conditions it would not be surprising to 
find diminished gross results; instead of that there 
has been considerable improvement over the previous 
year. In fact, the exhibit as to gross earnings is en- 
tirely satisfactory, and it is only in the case of the 
net that a loss has occurred. Taking the four roads as a 





—————— 


whole there has been an increase of 3 1-3 million doliars 
in the gross receipts, but a falling off of 14 million dollars 
in the net, the expenses having been nearly 4} million 
dollars more than in the previous year. In other words, 
while there is a gain in the gross of 5 per cent, there is a 
loss in the net of 5 per cent. And this result of dimin- 
ished net on increased gross, is common to all the roads, as 
will appear from the following summary. The magnitude 
and importance of the trunk line operations can be judged 
from the aggregates reached, the gross for the six months 
on the four systems amounting to over 69 million dollars, 
and the net to about 214 millions. 




















Half-year Gross earnings. Expenses. | Net earnings. 
ended Mar. 31. |——-—______——— 
1888. 1887. 1838. | 1887, 1888. 1887. 
TN tht, Ts a Na hie, A 8 
N.Y. Central. | 18,173,021 17,110,607; 12,200,000, 10,967,844 5,973,021) 6,142,963 
ae 13,241,936 12,820,673) 8,762,520 8,308,785, 4,479,416 4,511,888 
Pennsylvania | 27,717,624 25,768,777, 19,401,785, 16,945,678 8,315,889 8,818,099 
Balt. & Obio— | | 
Lines E.Ohio | 7,466,138 7,708,971) 5,214,732) 5,016,055) 2,251,406 2,692,916 
Lines WOhio | 2,440,942 2,314,183) 2,052,509) 1,937,654, 388,433 376,529 
Total ....... 69,039,661 65,718,211) 47,031,496' 43,175,816 21,408,165 22,542,395 





Here we see that while the Central gained over a 
million dollars in gross, it lost about $170,000 in net. 
The Erie has an increase of over $400,000, with net 
slightly less than the year before. The Baltimore & Ohio 
is an exception to the general rule, and on the Kastern lines 
shows a loss in both gross and net—much the heaviest, 
however, in the latter. The reduced gross on this road 
may perhaps be explained by the fact that the company’s 
internal affairs have been unsettled, that it has not had the 
benefits expected from its Philadelphia line, and that its 
through arrangements to New York have not been com- 
plete. The most striking and significant figures, however, 
are furnished by the Pennsylvania. On that road the gross 
has increased two million dollars, and yet the net is over 
half a million dollars lower than in the previous year, the 
augmentation in expenses reaching near 2} million dollars. 

In view of the bad weather experienced, it would be 
natural to assume that this heavy and general increase in 
expenses could be traced in great part to that circum- 
stance. In point of fact, however, in those cases where we 
have the figures by months, March makes relatively a better 
showing in this respect than the other months of the period. 
Hence it is reasonable to conclude that the heavier ex- 
penses follow either as the result of an enhanced cost of 
operating, or through the making of extra repairs, renew- 
als and betterments ; doubtless both sources of expenditure 
have contributed to that end. As we have often stated, 
in times of prosperity there is always a disposition to be 
more liberal in making outlays for betterments, but at the 
same time the cost of railway supplies and materials has, 
until latterly, been quite high, and labor is even yet high ; 
all of which has added to operating expenses, 

As the figures above embrace only two years, it would 
seem desirable to extend the comparison somewhat further 
back, so as to cover a longer period oftime. In the case of 
the Baltimore & Ohio that is not possible, as no semi-annual 
statements have been previously published. But for the 
Erie, the Central and the ‘Pennsylvania we have made up 
the figures for five years, and the following is the result. 





























6 mos. ending | New York Central. Eries§ Pennsylvania. 
March 31. , ee 

Gross. Net.* Gross. Net. Gross. Net. 

é 3 3 3 $ 
Pisces sctaccees 18,173,021; 5, 73,021) 12,074,127) 3,811,607} 27,717,624] 8,315,889 
eiseninnae code 17,110,607, 6,142,963) 11,681,175) 3,372,389, 25,763,777) 8,818,009 
Dbeaee eedecess #14,218,802 +5,32 38) 10,642,372) 2,953,993) 23,250,261) 8,439,223 
een $12,772,302 4,83" 80, 9,397,170} 2,236,612) 22,156,403] 7,479,814 
Disteiececesies $14,624,719 ¢5,722,.027| 10,974,842! 2,309,410) 24,142,930! 8,954,820 








* After deducting all taxes except those on earnings and capital. 
+ West Shore operations includea for half the period—that is, from Jan.1 


+ West Shore operations not included. 
§ Both gross and net are here given after deducting proportions due to such 
leased lines as are worked on a percentage basis. 
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“In this case the increase in expenses is a still more 
marked feature, but obviously because other elements 
enter into the comparison. Thus on the New York Cen- 
tral, if we compare the 1888 totals with those for 1884, 
we find that while the gross has increased over 34 million 
dollars, the improvement in the net is only about a quarter 
of a million. But now the West Shore is operated, and 
in 1884 it was not. The Pennsylvania has a gain as com- 
pared with that year of about the same amount, namely 
34 million dollars, but the net has fallen off five-cighths 
of a willion. The Erie makes a much better showing, its 
net in the four years having increased from $2,309,410 to 
$3,311,607, which is nearly as much as the increase in 
gross in the same interval. The road had larger net, 
however, not only last year, but even in 1881. 





PROPOSED CHANGES IN OUR IMMIGRATION 
LAWS. 

The United States Statutes contain three sets of provi- 
sions restraining immigration—the convict and pauper 
immigrant act of 1882, the Chinese acts of 1882 and 
1884 and the contract labor act of 1885. 

The first of thesa measures was unquestionably a good 
one. It was simply a matter of ordinary police regula- 
tion. It provides that any convict, idiot, insane person, 
or any one likely to become a burden on the community, 
may be refused admission to the United States and be sent 
back to the country from which he came. We were 
forced to adopt this policy in self-protection. <A great 
many towns in Europe were finding it cheaper to ship 
their incapables to America than to provide for their 
continued support at home. Undoubtedly a great many 
such persons still come, in spite of the measure, for the 
means of enforcing it are quits inadequate. The admin- 
istration of the law is in the hands of local authorities, 
under special arrangements at each port, and with little 
or no provision for compensation on the part of the 
United States. Fortunately they find assistance from the 
steamship authorities. The profit on each immigrant at 
existing rates is so small that a steamship company, even 
if indifferent to the execution of the law, does not wish 
to run the risk of being forced to carry a passenger back 
for nothing——-which it is compelled to do in case the right 
to land is refused. The indirect results of the law are 
undoubtedly much greater than the direct ones. 

The act of 1882 also lays a tax upon the steamship 
companies of fifty cents for each immigrant landed. As 
the money thus collected is used to make provision for 
the care of immigrants on landing, this can hardly be 
considered as a restriction upon immigration—at any rate, 
in principle. 

The Chinese and contract labor acts are of a totally 
different character. The former prohibits the immigra- 
tion of Chinese laborers—provisionally only until 1894, 
but there is no special reason why it may not be extended 
indefinitely. The latter makes it a@ misdemeanor to pre- 
pay the passage of any immigrant under contract that 
the money is to be repaid out of his subsequent wages. 
Only a small part of the immigration into the United 
States is affected by either of these acts. The contract 
labor act was passed without very much intelligent dis- 
cussion of its effect, as a bid for the labor vote. It is 
almost impossible to judge what have been its results. 

Just at present there is quite a demand for additional 
legislation. It arises from two different classes of people. 
One class is alarmed by the apparent influence of foreign 
Socialists and anarchists; another class is afraid of the 


competition of masses of pauper labor. One class fears the | 


foreign element as an opponent, the other fears it as a 


hae 





competitor. This fear is no new thing. It was felt as 
early as 1840; in the fifties it became a matter of over 
whelming political importance. The apparent danger was 
in some respects greater then than itis now. An annual 
influx of from three to four hundred thousand foreigners 
when the country had a population of only twenty-five 
million meant as much as double that number to-day. In 
one sense it meant more, because the conditions of slave 
labor practically confined the foreigners to half the 
country as a field of settlement. 

The American party of that day sought to defend 
American institutions by keeping the foreigners out of 
possession of political rights. Their successors to-day go 
one step further and seek to exclude the objectionable 
foreign elements from the country altogether. When we 
inquire in detail how this is to be done, we at once see the 
difficulty of carrying out the project in a way to satisfy 
any of its advocates. The masses who desire relief from 
foreign competition must have some measure which shall 
seriously diminish the number of foreign immigrants. 
Now whatever may be thought of the desirability oy 
reducing the number of foreigners who land on our shores 
—and there are many reasons why such a reduction might 
prove an aivantage—the difficulty of carrying out the 
project in this last half of the nineteenth century is very 
great indeed. Anything like wholesale stoppage, such as 
we used against China, is impossible against Hurope. 
Outside reasons forbid it, because we cannot do it withou, 
vjolating all the international ties which are of so great 
importance to our welfare. Inside reasons forbid it 
because so many of our citizens have relatives in Europe 
whom they are anxious to bring to this ccuntry as soon as 
possible. A measure which should separate these men 
permanently from their families would cause great trouble 
in itself, and would tend to make America an undesirable 
place for the very best class of recent immigrants to 
choose as their permanent home. 

The demands of those who wish to keep out a small 
number of specially objectionable foreigners are not 
obviously impracticable; yet they would be difficult to 
carry out. Tne general idea of such men is that a sort of 
passport should be required of every immigrant, indicating 
that he is not a criminal or an anarchist. How are the 
facts in the case to be found out? This is a matter in 
which we cannot probably count on the help of foreign 
officials. They are naturally quite as anxious to get rid of 
their anarchists as we are to refuse them admittance. The 
investigation must be made by agentsof the United States 
without the help of foreign authorities and in the face of 
their possible hostility. What agents are to undertake it? 
Some propose that it should bedone bythe consuls. This 
shows a misconception of the magnitude of the task. The 
proposition, if carried out, would impose upon every consul 
or consular agent in Europe an average of some 4,000 
cases annually for investigation—or more than twelve a 
day, in addition to his other duties. And this investiga- 
tion must be thorough. No mere superficial performance 
will be of any use. The dangerous agitators are the very 
men who have the best means for evading the law. A 
moderate or slipshod enforcement of its provisions would 
simply make it hard for honest men to comply with it, 
and leave it easy for rogues todefy it. We repeat what 
we said a moment ago: the foreign authorities have an 
interest in keeping good men at home and sending bad 
men away. If such a law is enforced, it will have to be 
enforced in spite of the foreign authorities. If it is only 
half enforced, it might do harm and no good. 

Our immigrants from Europe number half a million 
annually. To enforce a system of passport requirements 
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we need a special detective service wh'ch shall give atten- 
tion to these cases individually. What such a service 
would cost we have no means of determining. But if we 
should underiake to carry the system out, and make it 
worth anything, we should have to pay the bill, no mat. 
ter how many millions it might amount to. To do any- 
thing less would be to do worse than nothing. 

We do not make light of the dangers from unrestricted 
immigra‘ion; we simply protest against those who advo. 
cate ill-considered measures to meet these dangers. We 
believe that some of the provisions of the pauper and 
convict immigration act might be made capable of stricter 
execution. With this exception we have yet to hear of 
any proposed change in the United States S:atutes which 
seems likely to b3 worth what it will cost. 








MEXICAN CENTRAL'S PROGRESS. 

Thoee interested in the Mexican Central are to be con- 
gratulated upon the success attending the operation of 
this great property. ‘I'he company’s report for the late 
year has been issued this week, and makes a decidedly 
encouraging showing. As compared with the year pre- 
ceding, very important progress has been made. Stated 
in Mexican currency, gross earnings increased from 
$3,857,706 to $4,886,579, and net from $1,401,617 to 
$2,169,126, being a gain in the latter case of over 50 per 
cent. This heavy increase, however, was fully foreshad. 
owed by the company’s monthly statements, published 
as the year progressed. What was not so generally ex- 
pected was that the annual statement would show that 
with the aid of the subsidy received from the Mexican 
Goverrment, almost the entire fixed charges of the com- 
pany on the completed portion of the system had been 
earned. Yet thisis precisely the result now disclosed. 

It will be remembered that in April a year ago the 
company began paying its coupons in full, they 
having in the year preceding been paid only half in 
cash. This step has been amply justified by sub. 
sequent events. Reduced to American currency, 
the net income of the company for 1887 amounted to 
$1,680,295, to which must be added $204,845 net subsidy 
collected, making the total net income for the year 
$1,885,140. The charges for interest, &c., on the indebt. 
edness covering the 1,235 miles of road on which earnings 
are based, are figured at $1,895,602, so tnat the deficiency 
was only $10,462. In the previous year the deficiency 
was $99,001, and that notwithstanding the company then 
paid its coupons only to the extent of one-half their face 
value out ofearnings. The particularly gratifying feature, 
however, is that the traffic of the system is still expanding, 
and at the same time the company is getting larger re- 
ceipts on account of its subsidy from the Mexican Govern. 
ment. In 1887 the company received only one per cent 
of the customs receipts for the first six months of the 
year, and two per cent for the last six months. In the 
present year it will receive three per cent the first six 
‘months, and four the second six months. As regards the 
current earnings, the increase reaches $336,149 in the 
gross for the three months ended March 31, and $64,085 
in the net for the two months ended February 29, both 
Mexican currency, while for April the gain in gross, just 
announced, amounts to $93,478. 

Such favorable results thus early in the property’s 
history are certainly encouraging. The company has had 
a remarkable career. Hardly more than e'ght years have 
elapsed since it was incorporated. Mexican affairs were 
then receiving a good deal of attention, but even the most 
sanguine could not but regard the undertaking as an 
experiment, and a very doubtful one at that. Our 





neighbor was anxious to have railway facilities, that was 
established; but were they adapted to the country, so dif- 
ferent in race, population, habits and physical character- 
istics from our own, and could the ventures be made to 
pay? Moreover, this was not an ordinary undertaking, 
It was the building of a road all the way from the United 
States border down to the city of Mexico, some 1200 
miles in length. But the promoters of the enterprise had 
faith in their project, and they pushed it with great 
energy and determination. So energetically indeed was 
the work carried on that early in 1884, only four years 
after the formation of the company, the main line was in 
operation its entire length, bringing the capital of Mexico 
for the first time into rail communication with the United 
States. 

But many difficulties had to be overcome. It was no 
easy thing to raise the funds necessary for prosecuting the 
undertaking. It was hardly less difficult to carry on the 
work of construction, there being scarcely any facilities 
for that c!ass of work in Mexico itself, and the country 
being a foreign one, with a limited population and a 
strange tongue. But when the road was fivally completed, 
entirely unexpected troubles arose. Mexico became em- 
barrased, snd could not fulfil the obligations entered into 
with the Mexican Central. As a result, in 1885, about a 
year after the opening of the line to the city of Mexico, 
the subsidy payments were stopped. The effect of course 
is well known. The managers had counted upon meet- 
ing the interest for the early years largely from 
these subsidy receipts, understanding full well that it 
would take time to place the property on a well-estab- 
jished and paying basis. Hence, with this supply cut off, 
the position of the management was a very trying one. 
Forbearance had to be asked of the bondholders, and 
it was promptly granted. Three coupons from the first 
mortgage bonds were funded, and then the obligatory in- 
terest was reduced from 7 psr cent por annum to 4 per 
cent. But even this was not quite sufficient, and further 
indulgence had to be asked, the company having until last 
year been ab'e to pay this 4 per cent only one-half in cash, 
the rest being paid in scrip. 

Now, however, the property would seem to have passed 
through its worst trials, and the future wears a much 
brighter look. The Mexican Government resumed the 
subsidy payments July 1, 1886, and has since continued 
and increased them according to agreement. Concurrent- 
ly earnings and traffic have greatly improved, as stated 
above, so that the coupons at four per cent are being regu- 
larly cashed. Not only that, but the work of completing 
two important branches, one to Tampico on the Galf Coast, 
and the other to San Blas on the Pacific, has been vigor- 
ously pushed forward within the last twelve months, and 
when these are completed the company will hava a very 
comprehensive system of road running through the heart 
of Mexico, thus giving it steamer connection with the out- 
side world either from the Mast or the West, in addition 
to the rail connection With the United S:ates on the north. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MAY 1. 

We present cur readers to-day with detailed statements 
of the overland movement, receipts, exports, \c., brought 
down to the first of May. It will be noticed that the 
amount of cotton which has come into sight during the 
period exceeds the total for any similar time on record, 
except 1882-83, and the decrease from that year is only 
1,714 bales. We merely state this as a fact, and not as & 
definite measure of what the total yield will be. 
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OVERLAND MOVEMENT TO MAY l. 


Tae April gross movement of cotton overland records 
an increase over the like period of last year, but exhibits 
a decline from April of 1886, the month’s total being 
66,246 bales, against 50,515 bales and 80,461 bales 
respectively. The aggregate movement for the eight 
months continues largely in excess of any former period 
and is only some four thousand bales less than the total 
overland in the twelve months 1886-37. The net for the 
month bears the same relation to the two previous years as 
did the gross, reaching 40,406 bales, against 30,404 bales 
jn 1887 and 59,468 bales in 1886; while for the season to 
date the gain over a year agois now 145,331 bales and 
compared with 1886 is 154,017 bales. 


OVERLAND FROM SEPTEMBER 1 TO MAY I. 





—— 

















1887-8. | 1886-7. | 1885-6. 
Amount Shipped— 
From St. Louis ........cccccccccce anal 455,124) 400,879| 386,746 
Over Dllinois Central...................- 168,407; 168,681) 166,901 
Over Cairo & Vincennes................ 93,277| 126,859) 79,928 
Over the Mississippi River, above 8t.L.) —...... 12,253} 16,525 
Over Evansville & Terre Haute ........ 80,665 79,852) 43,529 
Over Jeffersonville Mad. & Ind.......... 46,147; 25,280) 37,394 
Over Ohio & Mississippi Branch........ 11,199 7,765| 16,947 
Over Louisville Cincinnati & Lexington; 86,412! 100,765) 66,486 
Receipts at Cincinnati by Ohio River... 26,227; 31,713) 64,715 
Receipts at Cincinnati by Cin. South’rn; 130,231 98,782} 95,572 
Over other routes. ................-c..e- 181,982} 133,965) 86,192 
Shipped to mills, not included above... 8,103 10,774; 10,882 
Total gross overland .... 1,287,774 1,197,563 '1,071,817 
Deduct— 


Receipts overland at N.Y., Boston,&e.| 232,017) 301,370; 237,273 
Shipments between (or South from) 














Western interior towns ............. 50,629 41,512 57,326 
Deduct also Shipmentsinland and Tak- 
ings for Southern Consumption 
from the foliowing Southern ports— 
DT ciusstebecetésedestabieccedest  s6encel  -seecin 236 
BD GA Miccncedcoccocscecoscsesns 44,987 39,830 6,694 
PE ncencesuscencesonssqessaneesseoe: 23,204 15,830 13,180 
I icccctiencens cocnctesscncceee: 2,206 1,564 878 
GI cccnconeebesdns sngeeuseedes 4,783 6,087 7,607 
North Carolina ports ......... cece. 1,491 608 1,039 
I sc cnedéceiwheredebenceds- 32,927 39,968} 5,471 
Total to be deducted................- 392,244) 446,769; 329,704 
Leaving total net overland*........ 895,530) 750,799) 742, 113 








*This total includes shipments to Canada by rail, which since Sep- 
tember 1, in 1887-8, amounted to 35,789 bales; in 1886-7 were 35,204 
baies and in 1885-6 were 33 947 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


Receipts at the ports were heavier during April than in 
the month of 1887, reaching 128,721 bales, against 89,186 
bales. Contrasted with April of 1886 there is an import- 
ant falling off, the total then being 202,866 bales. The 
season’s aggregate continues in excess of any year except 
1882-83, Exports to foreign ports have been of quite 
liberalvolume, exceeding the movement for the hke month 
last year, but exbibitirg a decrease from April of 1886, 
when the total was phenomenally large. The month's 
exports this year reach 264,745 bales, and were 195,118 
bales a year ago and 322,149 bales in 1886. 





[ | 
Movement from | fteceints Re eaten, EXPORTS SINCE SEPT. 1, 1887, TO— 
Sept. 1, 1887, to | since | since Stocks 














May 1, 1888. | Sept. 1, | Sept. 1, | Great | prance.| Conti- | 7ytai, | May1. 
18s7. | 1886. | Britain* nent. 
Galveston....... 646,959) 704,779, 226,886! 4,024) 81,973) 312,883, 8,804 


en § cedceal exec’ ‘stains a oe a en om 
New Orleans..../1,680,223) 1,698,678 655,814) 277,859) $91,605!1,$25,278; 183,542 












































en. 202.080; 211,478] 62,488) ......1 9 ce... 62,488} 16,039 
Florida ......... 23,305: 23,114 Tease” debs as SE: | isnneliel 
Savannah.......| 849,512) 788,207) 145,348} 12,480 237,008 395,826} 20,055 
Brunswick, &c.}| 73,818, 31,367) 42,004) ...... 2.400} 44404; ...... 
Charleston....... 400,839) 362,490) 70,637| 25,839) 182,156} 278,632] 10,215 
Port Royal,&e.| 15,283) 17,783)... Pet gprs Sp was 20 
Wilmington.....| 166,803) 133,923; 75,786. 6,895 39,722} 121,993 3,318 
Washingt’n,&c| 4,921/ 8,760) ......)  ceeeee] — cccccel  cecee. rene 
Norfolk .......... 454,085) 525,684) 227,903] ...... 4,130) 226,042} 13,139 
West Point,&c.| 491,892) 322,348! 218,745) ..... 1,109} 219,857 1,275 
Now York.......| 87,883! 93,703) 481,742] 83,422) 192,657; 707,821) 218,993 
ee ivcicccacccs 47,586| 99,132] 175,764) ...... 2,503) 178,2¢7) 11,000 
Baltimoré........ 41,677} 58,734] 97,133 2,405} $85,125) 134,663} 18,478 
Philadelphia,&c.| 25,071] 49,711] 45,915} ...... 4,810} 50,728} 18,907 
Total 18€7-8..... 5,282,807] ...... 2,523, 617 862,424 1,176,197 4,062,238} 523,785 
Total 1896-7.....} ...... 5,124,980 2,57 4,921} 469,995 1,104,506)4,134,422) 423,717 
Total 1885.6..... ‘039,195 42,022,952) 376.418 1,176,27813,575,048| 714,372 














* Great Britaiu © ¥ vor. iuelude te tiie Channe’, 





Using the facts disclosed by the foregoing statemen ts, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since Ssptember 1, this year and 
the two previous years, is a3 follows: 





1887-8. | 1886-7. | 1885-6. 


Receipts at the ports to May 1. .... bales.|5,232.807/5, #24.989 5,039,198 
Net shipments overland during sametime} 695,530; 750,799 | 742,113 


























Total receipts..........-.....-- bales. |6,128,337|5,875,783 5,781,311 
Southern consumption since September 1} 377,000; 331 von 279, 
SO HE Bacecace<scansconte bales.|6,505,337'6,206,788 6,060,311 





The amount of cotton marketed since September 1 in 
1887-8 is thus seen to be 298,549 bales more than in 1886-7 
and 445,026 bales more than in 1885-6. To determine 
the portion which has gone into the hands of Northern 
spinners during the same perioi, we have prepared the 








following. 
Total receipts to May 1, 1388, as above.........ce.--eees hales .6,505,337 
Stock on hand commencement of year (Sept. 1, 1887)— 
At Northern ports............-.... ontin 49,004 
At Southern ports.................... 33,082 — 82,036 
At Northern interior markets. ....... peasevedées 2,155— 84,241 
Total supply to May 1, 1888....... ....... siniintenneton - 6,589,578 
Of this supply there has been exported ‘ 
to foreign ports since Sept. 1, ’87...4,0352,233 
Less foreign cotton included..... ..... ‘ 4,457—4,057.781 
Sent to Canada direct from West ............. o< 35,739 
Burnt North and South ...........-...-..0-20 aes 7,759 
Stock on hand end of month (May 1, 1888)— 
At Northern ports.... ............-.. . 267,378 
At Southern ports ............ oonind . 2596,407— 523,785 
At Northern interior markets........ cmbensqese 3,199--4, 628, 313 
Total takings by spinners since meicaeaies 1, 1887..bales.1, 1,961, 161,265 
Taken by Southern spinners..... ‘end 6666s 000 0000setnsbenseue _— 37 7,000 
Taken by Northern spinners since September 1, 1887.......... 1,58 1,265 
Taken by Northern spinners same time in 1886-7......... o-c00l, 438,191 





Increase in takings by Northern spinners this year..... bales. 146,074 

The above indicates that Northern spinners had up to 
May 1 taken 1,584,265 bales, an increase over the cor- 
responding period in 1886-7 of 146,074 bales and a 
gain over the same time in 1885-6 of 409 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the numer of bales which 
has already been marketed this year and tha two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on May 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaiving at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on May 1 to be as follows. 























1887-8. 1886-7. 1885-6. 
Total marketed, as above....bales.| 6,505,337) 6,203,788) 6,060,311 
Interior stocks in excess of Sept. 1 166,000 43,600 226,203 
Total in sight......-.. -.--bales.} 6,671.337| 6,254,788 6,286,574 








- This indicates that the movement up to May 1 of 
the present year is 416,549 bales more than in 1886-7 and 
384,763 bales greater than in 1885-6. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following. 






































Months. 1887-8. 18S6-7. 1885-5. 1884-5. 
September.. ..... £24,369 434,838 485,552 413.836 
nc. os sess 1,588,766) 1,332,901 1,360,870 1,309,111 
November.... .... 1,639,906; 1,579,539 1,443,433 1,390,902 
December......... 1,340,871; 1, "440, 487 1,488,582 1,369,4¢ 
JANUALY . coc coccece 540,271 662, 654 541,793 513,187 
February. ........ 369,613 450,285 479,591 291,758 
a ] 242, te 255,494 301,156 192,903 
EES caqeccocconns 125, 13 98,590 185, 597 83,911 
Total 8 months. 6,671,337; 6,254,788 6,286,574 5,556,007 





WEIGHT OF BALES, 

To furnish a more exact measure of the receipts up to 
May 1, we give below our usual table of the weight 
ot bales. We give for comparison the figures for the 
same time in the two previous years, 
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The range of Government bonds sold at the Stock Exchange 


in April was as follows: 
GOVERNMENT BONDS. 


428, | "ug 419s, 1891, *, “ede 48,1907, 6s, Cur., 68, Cur. 
coup. ed coup. 98 reg. ’99 reg. 
Opening.. 106%4 106 123 ig x123% 127% «=«_- * 1 29g. 
Highest... 107% 1077, 1265, 12653 12778 *130lg 
Lo west. . 106 1064 12314 123% 127%. *129 
Closing... 1075, 107% 12n5, 12614 12773 *1304% 
* Prices bid—no sales during the month. 
The following table shows the highest and lowest 


prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the mouth of April, 1888. 


RAILROAD AND MISCELLANEOUS STOCKS, 


Same |. Same 
Eight Months Ending May 1, 1888. |peri’d in|peri’d in 
1886-7. | 1885-6. 
Number of Weight in Average, Average) Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 644,989 333,458,131 | 515°40 | 51352 | 51667 
Louisiana.......| 1,680,223 809,833,882 | 481°98 | 483°60 | 481°50 
Alabama ....... 202 080 100,837,920 | 499°00 | 493°00 502-00 
Georgia’... .... 937,695 450,656,217 | 480°60 | 477°25 | 483°33 
South Carunna. 416,122 197,179.410 | 473°85 | 468°00 | 475°50 
Virginia........) 945,957 449,518,765 | 475°20 | 478°00 | 474°&8 
North Carolina 171,724 81,204,845 | 472 88 | 467°50 466°75 
Tennessee, &c..) 1,504,547 733,165,752 | 487°30 | 497°80 | 490°64 
Total..... .. 65 5,337} 3,155,854,924 | 435°12 | 487°54} 48711 

* Including Florida. 

It will be noticed that the movement up to May 1 


shows a decrease in the average weight as compared with 
the same periods of the last two years, the average this 
year being 485-12 lbs. per bale, against 487-54 lbs. per bale 
for the same time in 1886-7 and 487-11 lbs. in 1885-6. 


THE COTTON GOODS TRADE IN APRIL, 


Business in staple cotton goods was light and irregular 
during the month, operations on the part of wholesale 
buyers having been chiefly of a hand-to-mouth character, 


as is usually the case between seasons. 


Some accumula. 


tions of bleached cottons were closed out at a concession 
of from 4:2. to 4c. per yard, but brown and colored cottons 
ruled steady because of the limited stocks resting between 


distributers and the mills. 


Print cloths were in active 


demand and closed firm at six poinis below the opening 















































price. 
1888. 1887. | 1886. 

April Cott’n Print. Sheet. Cott’ Print-| Sheet- Oottn Print-| Sheet- 
Pp low in | tngs, low | in ings,| low | in ings, 
mid- cloths, stand-| mid- \cloths,|\stand-| mid- \cloths,'stand- 
dling. 64264 ard, \dling. 64264) ard. dling.|\64x264) ard. 
ee eee = ee 1018 | 334! 7 8% | 3°13 €% 
i naiaetiientiunis Y716 3°56 7% | luis | 3°39 | 7 | 8% | 31% 6% 
Pitiiadeswied 9% ' 3°50] 74g }.. ....). ° oye S% | 3:13 6% 
EN: $33 [356] 7g , 10% | 3°39; 7 |...... ey ES 
eee 433, 3S 6] Te | 10148 | 3°58 | 7 8i3 ,) 313 6% 
eee 933 | 356] 7% | 101.) 3338 | 7 $1316) 3°.3 6% 
IS, 93g | sol] Fle | 101;,| 334 | 7 813 4) 3°13 6% 
RD SE SS ee ee SY Holiday ..| ©1%,,) 3°13 6% 
niheneseos 9% | 350!) 7% | 10!8 | 330) 7 $13 4) 314 6% 
Bi mae Re Te oe eee ay S...] .... | 813,,| 3-14 6% 
: RS 3313.0] Te | 101g | 3°36 | 7 <oaee = aaa 
rae NE 9.6) 350) 7% | 1045 | 3°36 | 7 813,,) 3°14 6% 
itpegaannant 9 16 | 3°90 72 1048 | 3°36 7 81316) 3°20 64 
i binnmend 991, |) 350] FJ | 104) 331) 7 13 ¢) 3°25 6% 
are Spe Se se pe 104 | 3°25 | 7 8 336) 3°25 6% 
negauenens 9514 | 3°50 Jig | 1044 | 320 | 7 8ls1,4) 3°25 6% 
eS 951, | 3°50 | Tg |.. -.. | 7 ee 81316) 3°22 6% 
RL W951, | 350 .'Se J 8h: 62S ee ‘peel commen 
=a 9514, | dO! 74g | 1044 | 3°25 | 7 8131.6) 3°23 6% 
ae 95,4 | 350 |) Fig | 10% | 3°25) 7 m13),¢) 3°20 6% 
= 954g) 350 | 74 | 104) 325) 7 81336) 3°20 6% 
SRE FIER get = ER Epon 104 | 3°22 | 7 8121.6, 3°20 6% 
OE 955, | 350) 7% | 10% | 3°22) 7 -ecee-|--Holijday .. 
a O55 | BBO | T4® [oc «- | occoce)-0 cece oo ones ..Holijday .. 
RCE 95, | 350} 7g ; 1014 | 3°22 7 ge A REE 
ae 933 | 35u | 7% | 10% |) 3°22) 7 813;¢) 3°2) O% 
i omeeuendns 933 13°50] G4 | 10% | 3°22) 7 81314; 3°20 6% 
9% | 35U0} 71g | 10%,¢6) 3°22 7 WI3.6) 3°Z 6% 
29 sescceeccece+|-e cence]??? = seee °e 10°16 3°22 } 7 . 72 3'2u0 6% 
Se 9746 | 35U lg | 1U%8 al 7 87, 3°20 6% 














The above prices are—For cotton, low middling upland at New York 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, 
which are subject Lo an average discountof ds per cent. 








REVIEW OF PRICES IN APRIL—STOCKS 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The daily posted rates for sterling exchange in April are 
given below, it being understood that bankers’ actual rates 


are usually a fraction below the prices posted: 





RAILROADS. Low. High. { RAILROADS. Low. Hi 
Atchison Top. &S.Fe. 86 9553 | N. Y. Cent. & Hud. R. 10212 " “ 
Atlantic & Pacitic. . 74g 19%] N.Y.Chic. & St. Louis,. ‘ 1633; 
Bost. & N.Y. Air L. pt. 97 98 Do Ist pref... 63 68 
Buff. Roch. & Pittsb.. 40 45 Do 2d pref.. 28 331g- 

Do pref... 97 47 N. Y. Lack. & West... 104 10744 
Canadian Pacific..... 81g 6173) N. Y. Lake Erie & W. 2273 277, 
Canada Southern.. 454g 527. Do pref... 53 ig 6044 
Cedar Falls & Miun.. 4 4 N.Y. & NewEngland 3013 46 
Centralof N. Jersey... 73% 84%8/|N. Y.N.H.& Hartf'rd 217 218 
Central Pacific....... 74g 3342) N.Y. &Northern pf... 2llo 21b 
Ches. & Ohio......... 1 2 N. Y. Ont. & West.... 1548 18 

Do 1st pref.. 3% 51g|N. Y. Susq. & West... 7% 9 

Do 2d pref... 2 31g Do pref.. 26 32 
Chicago & Alton..... 135 140 Norfolk & W estern. -- I16%lg 191g 

0 pret. 158 159 0 pref.. 42 A8%, 
Chie. Burl. & Quincey. 112 12744} Northern Pacific..... 1973 251g 
Chic. & East Lll...... 40 42% Do pref.. 42 52% 

Do pref.. 8942 93%! Ohio & Mississippi.. 184, 22% 
Chic.& Ind.CoalRy pf 904g 901g; Ohio Soutnern....... 10 13 
Chic. Mil. & St. Paul. 67 755g | Oregon Short Line.. 14 201% 

Do pase. . OO. 1? Oregon & Trans-Con. 17% 251g 
Chie. & Northwest. 10253 11238! Peo. Decat. & E’ville. 153% 28 

Do pref... 133 «6144 Phila, & Reading.... 515g 64% 
Chic. & Rock Island.. 1035g 11419} Pittsb.F.W.&C., guar. 153 1541, 
Chic. St. L. & Pittsb.. 11% 137 /| Rensselaer & Sar..... 168 168 

Do pref... 3642 38 Richmond & West Pt. 19 261g 
Chic.St.P.Minn.&O. 321! 42 Do. pref... 56 67 % 

Do wef.. 10242 10914) Rome Water & Ogd. R21Ig 92 
Cin. Ind. St. L. & C ‘hie. 6512 79 | St. L. Alton & T. H.. 351g BRY 
Cin. Wash. & Balt. . 2 ole Do pref... 7s 76 

Do pref... 4 572 | St. Leute Ark. & Tex. 11 14 
Clev. Col.Cin. & Ind... 42 OL St. L.& 8. Francisco. 24 323g 
Clev. & Pittsb.,guar.. 157 1595, Do pref... 63 691g 
Colum. & Green. pt... 1744 2d Do Ist pref... 1054114 
Col. Hock. Val. & Tol. 17 22 St. P. & Duluth...... 431g 58lg 
Del. Lack. & Western 12314, 131% Do pref... 90 10119 
Den. & Rio Grande... L5lg 20's) St.Paul Minn.& Man. 94 106 

0 pret.. 44 53% | South Carolina....... Tig 8% 
Denver & R.G. West. 12 14 | Pexas & Pacilic...... 2014 275g 
Des Moines & Ft. D . 9 a United Co.’s of N.J.. 215 215 
E. Tenn. Va. & Ga. Ry Slo 10%) Union Pacific........ 48 DS8lg 

Do Ist pref. 59 64 Wab. St. L. & Pae, 12 151g 

Do 2d pref. 1g 23 Do pre a: 2 28 
Erie & Pittsburg . 110 110 Wheeling & L. ib rie. 48 541g 
Eliz. Lex. & B.Sandy. 11 15 Do pref.. 54 57% 
Evansville & T. H.. x851g Sly EXPRESS, 

‘lint & Pere Mar. pt 98 09 ee 7 1404 
Ft. Worth & Denv. C. 3233 38 SE ae 10714 110% 
Green B.Win. & St. P.. ®33 L1lJg/ United States........ 7 75! 

0 pref. 18 y Wells, Fargo & Co. 152 139 
pe 220 220 COAL AND MINING. 

Hous. & Tex. Cent... L5 18 Cameron [ron & Coal. 15 24 
Illinois Central....... 115 122 Colorado Coal & Iron 305g) 38 
Do L’sed Linetp.c 97 9742) Colum. & Hock. Coal. 20 234 
Ind. Bl. & West....... 10 1378 | Consolidation Coal... slg 184g 
Kingston & Pembr’ke 287% 37 Homestake Mining... 10% 111g 
Lake . rie & West’n. 1W2'o «1516! Marshall Con. Coal.. 9lo 10 

In pref... 40144 4740); New Central Coal . LO, 10% 
Lake Shore alana aiceae in 8514 941s | Ontario Silver Min.. 27 Q28le 
Long Island.......... 8 lo 9210; Pennsylvania........ 268 270 
Louisville & Nashyv.. 905g 51 Quic ksilver Mining.. Sly 11% 
Louisv. N. Alb. & Ch.. 30 36 Do pret. 35 38 
Manhattan, consol... S83lo 9S Tenn. Coal & Iron... 24149 303g 
Manhattan Beach Co. Slo 1019 | Whitebreast Fue. Co. 97% 98 
Mar. Hough. & Onton, 16 17 VARLOUS, 

Memphis & Charles... 50 56 A1.Cotton Oil Trust. 2673 33 
Mexican Central..... 145g 16%4/ Amer. Tel. & Cable... 70 71% 
Michigan Central. ... 72 S214) Cent. & So. Am. Tel... 100 100 
Milw. L. Sh. & West... 5719 58 | Consolidated Gas Co. 685g 75% 
Do pref... 83 OL Del. & Hudson Canal. 10353 110 
—_* epee & St. L.. 4ig 973} Oregon Improy. Co. 451g 551g 
pre 12 1844 | Orevon R’y & Nav Co. S444 94 
Mo. eae & Texas.. 1l 1514 | Pacitie Mail.......... 281g 371g 
Missouri Pacitic...... 7O% 83%) Philadelphia Co...... X951q 101% 
Mobile & Ohio........ 7 9 | Pipe Line Certificat’s 74iy 89lg 
Morris & Essex....... 13812 14019) Pullman Palace Car. 13514 144% 
Nash. Chatt. &st.L.. 71 7382 | Western UnionTel... 703g 78% 








THE DEBT STATEMENT FOR APRIL, 1888. 
The following is the official statement of the public debt ag 
it appears from the books and Treasurer’s returns at the close: 
of business April 30, 1888. 


INTEREST-BEARING DEBT. 




















BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1888. 












































Character of | Inter’t Amount Outstanding. ‘Int. Due | Accrued 
Issue. P’y’ble| Registered. | Coupon. Total. |&Unpaid.| Interest. 
ee ee. § $ 

8. coves 1891.; Q.—M.; 191,041,850, 37,012,750) 228,054,600) 262,533] 1,710,409 
GB cccccces 1907.) Q.—J. | 620,388,500 110,991,850} 731,320,350 1,65 >,207| 2,437,984 
Sp CORR SETtER.T Oo. | ccccccccccccelcccccces sess 141,330 50,868 471 
8s, pension BB 1 n000s0sendees loans cectcons 14,000,000) ........000 140,000 
Pacific Rks...{ J.&J.| *64,623,512)............ *64,623,512 15,449] 1,292,470 
__ Aggregate. ... cement | _ $76,053,852 148,004,600) 1,038,199,762; 1,984, U58 _5,581,28 _ 

















60 De- 60 De- | 60 De- 

Apr. | days. | mand Apr. | days. | mand. || 4P".| days. | mand. 
Nee PR SS 13..../4 86-12 |4 88-¥9 /25..../487 |489 
2.72714 6-19 |4 B3-lg |/14..../4 86-o [4 88-¥g | 26..../487 [459 
3..../4 86-% [4 48-29 |/15....)......8 wo0-//27....,487 (489 
4..../4 86-19 |4 8+-Ig |)16....)4 86-19 488-% (28....)457 (439 
5....14 8t-‘s [4 + 8-19 |/17..../4 86-19 |4 88-'9 | 29....}...... Na 
6..../4 §6-19 |4 88-12 |/18..../4 8649 488% | 30..../487 48 
7....14 86—% |4 88-49 [/19..../486% [4880 | 

B.ccclevcee: S.].cc- -0--||/20....j4 8619 [4 8849 | 

9....|/4 86—-ly |4 RS-ly | /21..../4 8649-7) £ 8842-9 First|4 86 488 
30.....14 06-29 14 Go-*s |/93.....).-..-. 8.)-00- -..- (| Higilas7 |489 
11..../4 &t-ls | 4 881g |/23..../4 87 t 89 | Low |t 6 183 

.--. 14 RR-le [4 Re-% |/24. 487 489 ‘|| Last |4 87 489 




















* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 


maturity, March 19, 1895; 


$3,680,000 Jan. 1, 1896, 


$4,320,000 Feb. 1, 1896; 


average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; 829,904 992 Jan. 





1, 1898; $14,004,540 Jan. 1, 1899, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $2,675,155, 
interest due and unpaid thereon, $170,874. This debt consists of a numberof 
items of which the principal amounts are called bonds, the principal item 
being $825,400 called 3 per cents of the ioan of July, 1882, 
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DEBT BEARING NO INTEREST. 





















































Amount. 
Old demand notes.... eeeee STEERER EEE EEE EE $56,940 
Legal-tender notes.. SCTE EEE OTROS eeee 346,681,016 
Certificates of deposit... eeeecece cccveccesoscoce eccccccees 10,655,000 
Less amount held in Treasurer’s cash pagees eeveces 100,000— 10,555,000 
Gold certificates “@eeeee eeeeeeeeeereeeeeeere eeeeeeereeeeeaeee 120,414,793 
Less amount held in Pesnauuer’e 8 cash. oeete 20,823,500— 99,561,293 
pilver certiticates . eereeee eereee #008 . 212,743,041 
Less amount held in Pecanunes’s ensh eow emeten 18,316,109 — 194,426 932 
Fractional currency.... ............- - 15,316,995 
Less amount eastienated as lost ¢ or » destroyed. 8,375,934— 6,941,061 
Aggregate of debt bearing no interest. ..... wee $658.22 222,245 2,242 
RECAPITULATION. 
Principal. Interest. Total. 
$ $ 
interest-bearing debt ............ 1,038,199,762 7,565,343 1,045,765,105 
Debt on which int. has ceased... 2,675,155 "170,874 2,846,029 
Debt bearing no interest ... ..... GD Becccccsccccccese 658,222,242 
DR BBs ccsve sezcvescionses 1,699,097, 159 7,726,217 | 1,706,833,877 
Less cash items available for reduction of the debt.. .$314,%55,552 
Less reserve held for redemption of U. 8. notes...... 100,000,000 414,955,552 
Total debt, less available Cash items...... .cccccccccccccccccesees | 1,201,"77,824 
Net cash in the Treasury ...e.eee Slgennieeihinniiniannsanannined 110,244,969 
‘Debt, less cash in the Treasury, May 1, 1888.................0 sees} 1,181,632,853 
Debt, less cash in the Treasury, April 1, 1888.........cceccseeceseces | 1,190,868,155 
Decrease of debt during the month.......... Heeninrebenssecssods bes, 9,235,300 
Decrease of debt since June 80, 1887... ... bpbaseseesenbibnbaneseaees | 97,795,881 





UNITED STATES TREASURY STATEMENT. 


The following statement for April, from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury April 30; we give the figures 
for March 31 for comparison : 





































































































APRIL 30, 1888. MARCH 81, 1888, 
Assets and) Balances, |Assets and)  jalances. 
Liabilities.}| Liabilities. 
$ $ $ $ 

GOLD—Coin........ ....8- 190,668,288 189,604,374 
TS 122,152,900 121,167,828 
Total gold........ ( Asset) |312,801,287 310,772,202 
Certificates issued...... 120,414, 743 121,605,413 
Certificates on hand....| 20,053,500 29,65 1,464 
Certific’s, net.(Liability)| 99,561,293 91,953,946 

Net gold im tFOASUTY.|.-00cccccees 218,239,004) ............ 218,818,253 
SILVER— Dollars,stand rd | 236,156,304 232,037,274 
iced: ta aoeeuese 3,324,419 3,375,953 
Total silver.... .. ( Asset) | 239,480,813 235,413,227 
Certificates issued...... 212,743,0aL 210,346,870 
Certificates on hand.. _1d,316,109) 19,370,425 

Conese’ anes Lanoanty 194, 426,932 45.05.88) 191,526€ 445 43.906.782 

et silver in treas’y|......-..... "RRR NR .886,7 

U. States notes... .( Asset) 30, 046, 614 : 33,085,623 
Certificates issued...... 995,000 | 9,565,000. 
Certificates on hand.... OF 00 — 650,000 
Certific’s, net.( Liability) 10,555,000 8,915,000 

Net U.s.notesin treas.)........0+.. {  cccscceseess 24,170,623 
Trade dollar bullion..... |... «.eeees 6, aia Re 6,649,0°3 
National Bank notes. ....)--....sse0.. ME acéacacecece 203,821 
Deposits in Nat. Banks..|..-.----.--. CR GUE BE ccc ccccces 61,231,647 

Bala (Anset): |355,672,817)............ 355,010,149 
PUBLIC DEBT AND INT.— : | 

interest, due, unpaid.. | oo 1.908.401 
ccruedinterest ....... SE, Slo 8,245,502) 
Matured debt........... 2,675,155 2,658,795) 
Inter’t on matured debt 17U574 171,557) 
Int. prepaid not accr’d. ..........-. beewenh Sana 
Debt bearing no inter’st ¥54 933 
= al Lhe + eae bonds, 15.450! a 
ue, eevee eoetses ; . 5.6 70 
Acc’ dint. on RR.b'ds| 1,202, 470 969,353 
Debt and int. (L iabitity>| 20, 10,412, aK 245! 14,059,941 
Fract’l cur’cy rede emed| VD | vs3 
U. &. bonds and inte’st.'........ ee ee 
Int.ch’cks & coupons p'd) 144, 800 €0,514 
Reg. & coup. int. prep’d!..........-. | ee 
pod 
eer es) ne 10,206,572!.....0 3,998,404 
int.net( Liability), ...- —— «...| 0,266,572) ...... sess 1 y 
Res’ve for red. U. S.notes.' 100,000,000] sai 100,000,000) ‘ 
Fund held for redemp. of 
notes of Nat. Banks....) 94,852,7° 24 95,750,918 
Five p.c. f’nd for redemp., : 
of Nat. Bank notes..... 7,124,143 7,481,670 
aiemnme I IP on scathing sete 
Redemp.res’r.(Liabi::ty) 201,976,807 204,262,588) 
Nat. Bank notes in pro*! | 
cess of redemp...(/ Asset) 5,589, 183, 5,069,966: 

Net res rves.( Liability)|.. ....+...! BOR. SOT BOG 600000000 199,192,622 

Post Office dep’t account. | 5421 470) 4,49 5, 370) 
Disburs’ g Officers’ bal’ees.) 24, 476, 96) 27 ‘O14, 402 
Undistrib’d ass‘ts of fail’d, | 

National banks.... ..... | 1,857,895! 2,068,549] 
rrency and minor coin! 
redemption account. | 620. 62), 
Fractional silver coin re- | 
demption account...... | 3,802) 1,900) 
Redemption and exch’ ge) 

ail cen eennens | 572,027 516,175) 

Treasurer's transf’rch’ks "| : 
and drafts outstanding.| 6,280,305 2,792,821, 
Treasurer U. s., agent for, 
payingint.on D.Col.bds| —- 166,056. 158,414) 
Total......... (Liability)| 38,777,144 37,249,253. 
{nt.on D.Col.bds pd ( Asset)! 3,553 4,1 120) 

Rae (Liability) sevecencenee| 33,773,591]..... hr ‘ie $7,245,133 
Balances ..(Liability) ............ ‘245. 427,847 esenoncoasesl 250,436,219 
Net balance....(A sset) . eae Chae ep 1 0.244.G90 ..ccccceceee | 
Ageote ¢ not available— . 24 i a)... 8 wa 573,930 

cette iran goles Bacale eer 148.14 ae wed 186,449 
Subsidiary sliver ooli..| <2... a, 25,750,228)..0...c.e. | 25,566,280 
Aggregate net Asset......  isiaicnss 136,143, 358, oa 130,326,759 


eee 








Monetary: Commercial English Dews 


[From our own correspondent. | 
Lonpon, April 21, 1888, 

The expectations of a decline in the rates for money after 
the release of the Government balances at the Bank of Eng- 
land have been fulfilled. Short loans on Friday last com- 
manded a minimum of 114 per cent., while this week day-to- 
day money has been obtainable at as low as 3, per cent. per 
annum. Discount rates have also declined, three monthg 
bank paper being now quoted 144 per cent, as against 15g per 
cent last week. Simultaneously with the greater supply of 
money there is aslackening in the demand. For several 
weeks past stock-brokers had to keep large floating ‘balances 
and bankers, have had to be prepared to meet the wants of 
borrowers. But now that business on the Stock Exchange 
has fallen off so considerably there is comparatively a very 
small demand. Bullion movements are being watched very 
closely just now, as it is considered probable that some large 
amounts may be withdrawn for South America. A little 
gold is expected from Egypt and Australia, but in the aggre- 
gate the amounts are unimportant. A great deal of foreign 
capital used in London can, if the owners are so disposed, be 
withdrawn. Under the circumstances of political disquietude 
much of it doubtless willremain here. Looking to the future, 
however, we cannot afford to see gold taken to any appreciable 
extent. The stock of coin and bullion in the Bank of England 
is at a very low figure—approximately £21,500,000, against 
£24,500,000 at the same date a yearago. With respect to the 
immediate prospects of the money market it is to be noted 
that there is still some Government money to be released. 
The treasury has given notice of an issue of a million only of 
new bills while the bills falling due next week will reach a 
total of £1,500,000, so that the market will gain to the extent 
of half a million. 

The rates for money have been as follows: 









































: Interest allowed 

g Open market rates. Jas Gemmaitati 
Bank Bills. Trade Bills. % Eee 
London} | nee oe 
& | Three| Four | Siz | Three | Four | Six , Stock | At |@tol4 
Months Months Months Months Months Months Banks. Call. Days. 
Mch 16 2 1%@ — — 1K@ - =~ Dae _ ‘1%@2 2 ¢ @24 2 G @26 1 1 |14-1% 
* 23.2 |l4@ — i4@ —14@ —1144@2 [146242 @2y 1 1 |i%-1% 
“ 30.2 |14@ —1%@ —|14@ —\lig@2 |1«@2 14@2 | 1 1 134-14 
April 6 2 |13¢62 |1%@ —|14@ — 14% @2 14@24 2 @2% 1 1 |1% 14 
= 13, 2 i768 —1k%¢g@ — 14S —1%@2 2 @24%2 @2k 1 1 |1%-1% 
2 _ 20): 2 '1%@ — 146 — —lih@ —1 — 14@2 |1%@242 @2%) 1 ' 1 '14-14 

















The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 












































April 20, Apri 13. April 6. Mar. 30. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market, Rate. Market 

TS 216 214 21g 214 Zhe 214 214 a 

Bis vecensccoes 3 1% 3 1% 3 lig 3 2 

Frankfort... .... 3 1% 3 134 3 1% 3 2 
Hamburg........ 3 1% 3 154 3 134 3 1% 
Amsterdam ..... 24% 1% 216 2 2 2 24 2% 

Brussels ....... 246 24% 216 24% 2 24. 2 2 
Madrid........ .. 4 ag 4 Shy 4 31% 4 3g 

Fees scccccces 4 274 4 3 4 3% 4 3 
St. Petersburg.. 5 6 5 614 5 616 5 64g 

Copenhagen..... 3 3 3 8 8 3 3 3 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1888, 1887. 1886. 1885, 








Circulation, excluding pollens and £ £ £ | £ 
Other Dills... ....cccee cecccccececes+| 24,133,650) 24,434,845 24,780,365 24,443,870 
Public Semestie scan « deesoeneses eeeseee| 4,927,860) 6,308,526 7,223,133 8,673,923 
Other GOposits.... ..ccccccsecceeseees| 20,091,717 24,787,216 22,731,670, 24,603,164 
Government securities..............| 17,749,712 14,434,661 14.58 3,493! 14,402,165 
Other securities............. seseseeee| 19,554,527) 18,848,501) 20,825 602 21,535,491 
Reserve of notes and coin..........| 13,562,325 15,672,057, 12,432,242! 17,203,854 
Coin and bullion ........ cccce cocccces| 91,495,995, 24,396,702 21,462,607 25,597,524 
Reserve to liabilities................| 40% pc. 501-16 | 414 p.c.| 48% p.c. 
Bank rate .......... eeecetooncces anese 2 p. c. 2% D. c. 2 p.c. 314 Dp. Cc. 
Ge Bcccccceccedsecedcscocsececeesnss WORE 102 9-16 | 100% 95 p, c. 
Clearing-House sete. naneonnesened 163,932,000 140,672,000} 130,351,000) 95,870,000 

















Political occurrences on the Continent have put a check to 
the issue of company prospectuses, though the registration of 
new ventures at the Government department is going on as 
fast as ever. A private bill has been brought forward for 
dealing with company affairs and consolidating the Limited 
Liability Acts, but it has attracted very little attention, 
and probably will never be seriously discussed. Every one is 
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anxious to know what the Government bill will be like and 
when it will be brought forward. The scandals of company- 
promoting have been prominently before the public for so 
long a time that vigorous remedies are imperatively called 
for, but Parliament is so taken up with domestic legislation 
and the Irish question that fears are entertained that the ses- 
sion will pass without the modification of the law being ef- 
fected. Among the new issues of capital and companies it 
may be of interest to note that the Bankers’ Trust Company, 
to which reference was made in this column last week, was a 
great success, the capital being applied for more than three 
times over. The Brazilian loan issued by the Messrs. Roth” 
child has not been successfully placed with the public, and it 
has keen quoted at a discount. Another Argentine loan has 
been offered, the Northern Central Railway Company having 
asked for £1,500,000 on five per cent bonds, at the issue price 
of 94 per cent. The New South Wales Government, through 
the Bank of England, invites tenders for a loan of £38,500,000 
in the form of three-and-a-half per cents. This is the fourth 
loan at the same rate of interest, making an aggregate o 
£20,000,000 since September, 1884. 

Considering the disturbing character of the Continental] 
news—the German Emperor dying, General Boulanger’s 
election and trouble in Southeast Europe-sthe stock markets 
have been remarkably steady. Solid securities have been de- 
pressed, in consequence of the debt conversion being settled 
and the investment demand ceasing. Foreign government 
securities early in the week were temporarily depressed, but 
quickly recovered from the worst points, the market being 
supported by Berlin purchases. In fact, just now, with re- 
spect to international securities Berlin takes the lead. In the 
American department the tone has been very firm. Home 
railway securities are at very high prices and offer little in- 
ducement for speculative purchases. The foreign market is 
overshadowed by political considerations, and the speculative 
activity in the investment department has run its course. 
Consequently speculators are disposed now to pay 
some attention to the American department, and 
there has been more business in American shares 
than for a long time past. Mexican Railway affairs 
are likely to come prominently into notice at an early 
date. Negotiations are being carried on for the completion of 
a road which will compete with the old Mexican Railroad. 
The Germans are credited with taking an interest in the Inter- 
Oceanic Railway, as it is termed, and the money is to be found 
to complete the 500 miles, of which about 250 miles have been 
built and worked. The Tampico Branch of the Mexican Cen- 
tral Railway is also being pushed forward, and Continental 
purchases of Mexican Central bonds have been made. The 
meeting of the proprietors of the London Stock Exchange 
was held yesterday. From the report which was presented 
we learn that the total capital of the Exchange is £480,000— 
£240,000 in shares with £12 paid and £240,000 in 4 per cent 
debentures. The net income of the Exchange for the year 
ended March 25, 1888, was £105,274, an increase over the pre- 
vious fiscal year of about £7,323. After meeting fixed charges 
and providing £3,000 toward Reserve fund, the dividend for 
the year is £5 per share, being at the rate of a little over 4114 
per cent perannum. The shares are quoted at about £120 
each. The report states that the Exchange now has 2,83, 
members, an increase of 123 for the year, beside which 1,578 
clerks are admitted. 

After years of fierce competition and incessant squabbling, 
the two important dock companies which monopolize the 
north side of the Thames have come to a working agreement, 
on the basis of 69 per cent of profits to be paid to the London 
& St. Katherine’s Dock and 31 per cent to the East & Wes, 
India Dock Company. If the percentage of earnings should 
yield for the London & St. Katharine’s Dock less than £225,000, 
the company is to get some slight concessions in the percent- 
age division: but when the net earnings in any one year exceed 
a sum to yield this company £475,000, the surplus is to be 
divided in equal proportions between the two companies. In 
1884 East & West India Dock stock stood at 97 ; this year it has 
been aslowas17. London & St. Katharine’s Dock stock in 1884 
was as high as 544, and the lowest price this year has been 
3214. In the three years, 1882-4, the East & West India Dock 
paid dividends ranging between 4 and 5 percent. Last year 
it was short of its fixed charges by about £140,000. The 
arrangement now made will put the shareholders inasmuch 
better position, but ship-owners will lose the benefits of the 





extraordinarily low figures to which rates had been cut. 
Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold has been in continuous demand, but none has left the Bank for 
either Holland or Germany. £230,000 has been withdrawn and £8,0 
purchased. The arrivals have been :—£4 ,000 from Chili; £18,000 from 
the West Indies; £20,060 from New Zealand ; total £42,000, 

Silver.—In consequence of an order for the Mint, silver was rather 
steadier at the commencement of the week, but relapsed on the Council 
allotment being published. The price is now 4111,¢d, The arrivals 
have been £60, 000 from Chili and £7 ,000 from New York. There has 
been sent £74,400 to Bombay. 

Mexican Dollars.—The arrivals ex West India Mail were settled at 
41% gd. and later 4111,,d. 41%d. was obtained for some small parcels. 
There is no quotation to-day. Arrivals, £29,000 from West Indies, and 
shipments to China and the Straits, £63,980. 


The quotations for bullion are reported as follows: 











GOLD. | SILVER. 
London Standard, 'April 19. April 12.|| London Standard, | Apri! 19.|April 12. 
8. a3 d. ad. 
Bar gold, fine....oz.' 77 9% 77 9% Bar silver........0z.| 42 11-16 425¢ 





Bar gold, contain’g) Bar silver, contain- 
20 dwts silver..oz. | 77 10% | 77 10% ing 5grs. gold.oz.| 43 1-16 44 
Epan.doubloons..0Z.! cccoscese | ceccsecs Cake silver...... oz.| 46 45 


S.Am, doubloons.oz.! ........ | sccsesee Mexican dols....092.) ..ccccce | ccccccce 




















Although there has been a decided improvement in the 
weather, with higher temperature and seasonable rainfall, 
and although advices report that India has had a good har- 
vest, there has been a firmer tone in the wheat market, due to 
the unfavorable American crop report and advices of a smaller 
yield in New Zealand than had been expected. The average 
movement for home wheat has been a rise of about 3d. per 
quarter. The imports of wheat and flour, the latter reckoned 
as the equivalent of wheat, from September 1 last to April 14, 
has been 10,568,000 quarters, against 11,194,000 quarters and 
9,763,000 quarters for the corresponding periods of the two 
previous cereal years. The home sales of wheat for the thirty- 
two weeks have been approximately 6,000,000 quarters, against 
4,694,000 quarters and 6,151,000 quarters in the same period of 
1886-7 and 1885-6 respectively. Breadstuffs on passage for the 
United Kingdom are returned as 2,198,000 quarters, contrast- 
ing with 2,195,000 quarters a year ago and 2,145,600 quarters 
at same date in 1886. 





English Financial Warkets—#er Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending May 4: 




















London, | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 

Silver, per 0z........-. d.| 42%, | 4211,¢, 4253 | 4219 | 42g | 4228 
Consols,new 2% percts. 991516 991316) .... 991114) 9716 N951¢ 

do for account. ....) 9913 Y91%16)  ...- 913,46 DO%Me@ | GOT1¢ 
Fr’ch rentes (in Paris) fr. 82: 1743 92:15 ° 89-15 [21719 s2-yelg! 92-002 
U. 8S. 410s of 1891. ...... 3 (10034 * (109% 10983, (109% 
ey). em 13: jig |1291g : (229%4 129% 129% 
Canadian Pacific........ 6153 61 le y | 611s 6072 i073 
Chic. Mil, & St. Paul..2.| 77: 5g | 767%, e | 772 | 764 | 7629 
Erie common stock......} 27%8 2814 = | 28 OG ig 26% 
Illinois Central.......... 124%9 |125 > (125 1125 12419 
Pennsylvania .... ...... 55g 57 ir =| 561g | 56 3 
Philadelphia & Reading.| 3244 | 32% ; | goa | 32 321g 
New York Central. ..-.-.-.. 1097 1110 : y 10144 110 109% 








Commercial and Mliscellaneous Aews 


NATIONAL Banks.—The following national banks have been 

organized since last advices: 

3,871—The Cedar Falls National Bank, Iowa. Capital, $50,000. James 
Miller, President; Roger Leavitt, ¢ pours R 

3,872—The First National B: wk of Albany, Ga. rhs coe $50,000. John 
A. Davis, President ; Henry I. Collier, € ‘ashier. 

3,873—The Central National Bank of Cotnmshia, Pa. Capital, $100,000 
Andrew J. Kauffman, President; J. eamer, Cashier. 

3,874— = Monongahela National Bank of Pittsbr rg,Pa. Capital $250,- 

00. Thomas Jamison, President; John D. Fraser, Cashier. 

3, 875—The Holdredge National Bank, Nebraska. Capital, $50,000. <A. 
Yeazel, President; Wm. E. Hymer, Cashier. 

3,876—The First National Bank of Mi: unisburg, Ohio. Capital, $100,- 
VOU. Henry Groby, President; Newton J. Catrow, Cashier. 

Bonps HELD BY NATIONAL BaNks.—The folluwing interest- 

ing staicment, furnished by the Comptroller of the Currency, 

shows the amount of each class of bonds held against national 

bank circulation and to secure public moneys in national bank 

depositaries on May 1. We gave the statement for April 1 

in CHRONICLE of April 7, page 438, and by referring to 

that the changes made during the month can be seen. 


























U. 8S. Bonds Held May 1, 1888, to Seeure— 
Desorption ef Bente. Pubiie Deposits Bank 
: ‘ ‘ Total Held. 
; in Banks. Circulation. 
3s, Act July 12, 1882.... $135,000 $119,000 $254,000 
Currency 68. ......ccccce- 901,000 3,181,000 4,082,000 
4% per cents............. 15,888,500 69 957.890 85,846,300 
4 per cents.............--| 40,058,500 108,750,650 148,809, LEO 
i a $456.953,000 | $152,003,450 | $2°8,991,450 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—The Comptroller of the Currency has furmshed 
us the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 
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1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to May 1: 

















“National Bank Notes— 
Amount outstanding Avril 1, 1888......... $259,954,980 
Amount issued during April......-.... neuwees $3,009,956 
Amount retired during April................. 4,592,678 1,582,712 
Amount outstanding May 1,1888*. ...... $258 372,268 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
An te Ui ncaccers anesaseoeeaeoes . $97,211,845 
Amount deposited during April. ............. $2,847,029 
Amount reissued & b’nk notes retir’d in Apl. 4,578,518 1,731,489 
Amount on deposit to redeem national bank 
i Sth) Wo. ee eed de oeigndinns 95,480,356 





$ 
* Circulation of national gold banks, not included above, $211,777. 


According to the above, the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States to 
redeem national bank notes was $95,480,356. The portion of 
this deposit made (1) ty banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 




















Deposits by—| Jan. 1. | Frb. 1. | March. | April. | May 1. 

|... # $ $ 
Insolv't bks.| 85:,032' 813,868] 1,195,548) 1,159,764] 1,152,500 
Liquid’g bks.' 7,443,086, 7,023,109! 7,125,596) 7,534,316 7,374,957 
Red’c’gz undr 





act Of '74.* 94,668,392 93,655,666 90,950,890 88,517,765) 86 951,899 
Total. ..... | (62962510 101799643 99,272,034 97,211,845} 95,480,356 


~* Act of June 20, 1874, and July 12, 1882. 

COINAGE BY UNITED StaTEs Mints.—The following stats- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of April and the four montts of 1888, 





















































April. Four months of 1888. 
Denomination. : 
Pieces. Value. Pieces. Value. 
$ $ 

Double eagles....... 43,001 860,020, 217,944! 4,340,880 
ee cae es 11¥,641 | 1,1*6.410| —-348'674| 3/486.720 
Haif eagles.......... 56,c01 280,005 | 254, 32) 1,420,160 
Three dollars........ 5,201 15,003) 9,256 15,768 
uarter eagles ...... 3 46 115 
Gh a diniedideinbibdd 10,601 10,601 10,795 10,793 
Total gold ......... 2-3,146 2,352,642) 865,845) 9,274,186 
Standard dollars....| 2,794,001 2,791,001, 10,954,433) 10,951.433 
Half dollars ......... 1 1 433 217 
uarter douilars ..... 224,001 56,000 224,433 56.108 
PP hiistaune Sonané :. ” deeiees 906,087 90,609 
Total silver........ 3,018,004 2,850,002, 12,085.385/11,101,367 
Five cents........... 1,790,601 89,530) 6,034,733 301,789 
Three cents.......... 10,001 300) 12,443 3.7 
SRE 2,873,501 28,735' 16,370,933 163,720 
Total minor ....... 4,674,103 118,565, 22,418,099] 465,919 
Total coinage. ..... 7,925,553 | 5,321,209) 35.369,530]29,841 642 











GOVERNMENT KEVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of April. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal vear for 1887-88 and 1886-87, 





























iia 1887-8. 18°6-7. 

0008 Omitted. | Cus- | Inter'l Misc'ls | qotqy, | Cus- | Inter't|Misc’s qoeqy 

toms. | Revue Soure’s toms. | Rev’ue Sourc’s| 
$i $s | 8! 8 $ | 8 $ | $ 

iinet snationnsi 18,215' 4,768 2,882 80,815) 17,899, 9,480] 2,258 20,637 
I, cicipuninans 22,687 10,850 2,081 35,618) 21,193 9,990) 2,459, 33,422 
Beptember..... .... 20,79 10,442 2,619 33,860 20,086! 9,460] 2,141) 31,687 
Ootober........00+.. 19,596, 10,829 9,414 33,889, 16,758 9,479, 3,301) 29,538 
November.......... 15,742, 9,881 3,505 20,125, 15,087 9,581} 3,428) 28,086 
December.......... 15,420, 10,602 3,938; 29,060, 16,332, 9,544) 2,747) 28,623 
pS ee 7.539 9,500 3,005 30,434 17,021 8,780, 2,595) 28,306 
February........... 19,691, ¥,080; 2,842, 81,613) 18,874) 8,243) 2,657| 29,774 
March...... .....0.. 17,021) 9,110) 2,187) 28,863) 20,5447 9,255 3,450) 33,338 
ya BES 17,202) 9,803) 2,758) 29,851, 17,322] 10,114) 2,641) 30,077 
_ Total 10 months.|181,812 99,955! 28,319 313,086'181,116| 94,026 27,656 /302,798 








1887-8. 


1886-7. 
s 


Disbursements. 


0008 omitted. Ordi. | Pen- | Int. & | qotat. 
nary. | sions. |Prems. 





Ordi- | Pen- | Inter-| 7otai, 
nary. | sions. est. 


| 
} 
i 











$ F $ s i s sissies. 
July... .... eeseeee-| 14,754) 11,448) 8,933) 35,137|! 9,843) 10,871! 8,689] 29,403 
August......... eevee} 10,048} 16,500; 1,269) 28,717/' 19,535) 7,775) 1,59: | 28,909 


Septe uber........ |} 14,3985} 3.27¢| 2.9221 20,583 
‘ Q - =~) , . J , 
October.... .. - SEARS) SAND) 186i eee 12,042 524} 689°] 19,461 


November......... | 9,572) 18,285) 538) 28,378) 11,678, 12,517) 1,46:4 25,658 























December....... ~--| 10,381 19} 2,580 12,980|| 12,730, 2,177] 3,577) 18.484 
January ........... 12,014, 703) 8,815) 21,532 | 13,323) 1,967} 6,095} 23,385 
February........... 9,461} 9,963 474) 19,805; 9,33!) 15,289 885} 25,485 
iis Sabina 0,696) 3,321] 2,494) 15,516 | 10,898 6,521/ 2,832] 19,551 
ee 13,557} 3,566! 7,738) 24,861); 11,299 2,166] 6,765] 20,230 

















Total 10 months.!112,814| 66,137) 44,873'223.824!/124.564) 62.9831 43.7001291.149 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week,showa 
decrease both in dry goods and general merchandise. The 
total imports were $6,609,688, against $8,588,658 the pre- 
ceding week and $11,229,313 two weeks previous. The exports 
for the week ended May 1 amounted to $6,146,520, against 
$6,156,482 last week and $5,696,621 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) April 26 and for the week ending (for 
general merchandise) April _27; also, total sirce the beginning 
of the first week in January: | 

FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1885. | 1886. 1887. | 1888. 
Dry Goods ..... $1,938,463 $2,264,097) $1,670,444, $1,579,746 
Gen’l mer’dise.. 5,952,431) C,653,228) 6,782,416 5,029,942 

Total........| $7,890,894) $8,917,325) $8,452,860 $6,609,688 

Stuce Jan. 1. | | 
Dry Goods...... $35,732,257) $42,863.644 $45,879,244 $48,959,073 
Gen'l mer’dise..| 90,977,079 103,310,754) 110,516,146) 113,084,144 








Total 17 weeks.'$126,715,336 $146,174,398 $156,425,390 $162,043,217 


In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 1, 1888, and from January 1 to date: 


EXPORTS FROM NEW YORK, 
| 1885. 1886. | 1887. | 1888. 


55,308| $6,116,031) 85,677,741) $6,146,520 
22,341) 88,946,206) 93,942,724) 91,947,169 











For the week....| $6,2 
Prev. reported..|; 102,2: 








Total 17 weeks. |#108,477,649] $95,062,237| $99,620,465 $98,093,689 


The following table shows the exports and imports of specie 
at the port of New York forthe week ending April 28, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































| Exports, Imports, 
Gold. - 

| Week. |Since Jan.1. Week. ‘Since Jan.1, 
Great Britain.... .... $100, $370,561 ase $1,768 
TD. cece: eusseaneed 10,4100 17,500 183,283) 2,606,506 
COSENNE cwceccccesoceh —«-—s___‘oauees 1,248 38,600 917,499 
West Indies... ........ 222,000; 4,127,667) = .e...- 70,098 
ipl SN Stee ili ae Reet eS Secs %00 7,All 
South America... .... 22.000 112,219 875 148,528 
All other countries. .. 15,000 148,433 3,134 126,520 
Total 1888........| $269,500) $4,777,628) $226,792) $3,878,330 
Total 1887........ 108,003 5,040,376 34,418; 4,019,946 
TNE BEGG cce conn 1,769,071) 21,900,661 19,175 2,611,433 

| Exports. Imports. 

Silver. : Qaeeeeee “ — 

| Week. | since Jan. 1.) Week. |Since Jan.1 
Great Britain......... $127,200) $3,480,220) ED $12 
PD cccead coesence §,20% ia: =—)Ss(ié [#ekws 110,589 
DP tecseueeeeel jj. iii <«eddbd [a )—l 9,085 
Se Ren 101,138 1,152 134,097 
i ene seins diein 193 6,018 
South America... .... 7,100 8, i _ 10,496 
All other countries...) = ..-... 238,639 29,120 427,571 
Total 1888... .... $142,809 $4,019,42% $30,465 $697,868 
Total 1SS7. ccccee 373,519, 3,423,290 24,501) 695,106 

Total 1886... .... 182,202) 4,270,573 25,075 532.79 














Of the above imports for the week in 1838, $415 were Amoari- 
can gold coin. Of the exports during the same time, $37,100 
were American gold coin. 

—The National Bank of Deposit presents to the public 
through our advertising columns to-day theirstatement up to 
May 1, 1888, Although the bank has been organized and in 
operation less than a year, it bids fair to become through its 
present management one of our active financial institutions, 

—The firm of J. S. Farles & Bro. have not removed, but re- 
main at No, 7 Nassau Street, where parties in search of invest- 
ment securities will find courteous treatment and every facili- 
ty for business. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, a3 
well as the balances in the same, for each day of the week, 


























| Balances. 
Date. Receipis. Payments. Coin. Coin Cerv’s | Ourrency. 
$ ee ea are eee 
Aprl28) 1,005,795; 1,101,392 131,720,306) 7,772,513) 13,712,876 
« 30; 1,392,111 1,275,958 131,711,947 7,884,192) 13,725,708 
May 1) 1,846,684 1,937,720 131,756,066 7,364,418) 13,610,329 
“ 2) 13,360,901, 3,775,904 131,815,622) 14,249,666) 13,720,522 
 -2 042,151 3,448,968 151,838.475! 14,807,069, 13,763,446 





=) 





4) 1,268,086 1,957,955 131,880,781) 14,133,966 13,704,373 
Total ..| 19,915,728 13,500,897 ..........--. am 


Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 








Shares. Shares. 
55 N.Y.Bowery Fire Ins. Co.111 32 N. J. Steamboat Co..... .. 46 
10 Consumers’ IceCo ....--. 65 100 Nat. Broadway Bank....266 
10 Hud.Co, Nat. Bk. of J.C’y.210 100 Howard Fire Ins. Co..... 61 
15 Old Dominion 88. Co..... 70'| 20 Nat. Bank of Commerce.165 
200 Brooklyn Gaslight Co....102'4 


Onds, 
$1,000 Orange Belt R’y Co., 
Sere ae 7 


71 Metrol.Gas Co. of Bkln.. 380 


| 20 Fourth National Bank. ..133. lg | $21,200 Union Lumber’g Co. 


35 Cent. Pk.N.&E.R. RR,Co. 8342| of Chippewa Falls, Wis., 7s $68 











Fe aghanrage tea) 
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DIVIDENDS: 
The following dividends have recently been announced : 























Per | When | Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Chic. & East. Ills. pref. (quar.)....| 142 |June 1 May 20 to Junel0 
Chic. & Indiana Coal pref. (quar.)| l42 |June 1/May .20 to June 10 
Cincinnati Sand. & Cleve. pref....| 3 a . Bt sesesnsepgagnnenesouses 
POUMAY ENED, 000. on-eocccoornennce 2°29 |May 29 May i to 
anks. 
Bank of the State of New York.... 3  |May 10May 1 to May 11 
lsc aite eintcnnnent 4 May 10 April 29 to May 10 





WALL STREET, FRIDAY, May 4, 18SS—5 P. M. 
The Money Market and Financial Situation.—The 
Stock Exchange markets have continued to engross attention 
in financial circles, and the tone remains essentially strong in 
spite of the moderate reaction in prices. 

The default in payment of interest due May 1 on the Intern: 
tional & Great Northern bonds caused much comment at the time, 
which was by no means lessened when the interest was adver- 
tised to be paid the next day. The skirmishing in regard to 
this, and the reported cancellation of a lease of the road to M. 


K. & T., and the pledging of its stock with Mo. Pacific, as 
security for advances, were matters which eaused much harsh 
criticism on these complicated and uncertain methods of toying 
with the interests of great corpoiations, and so mixing up 
their affairs that no person can possibly find out their legal 
status. The subject reaches far beyond the present instance, 
and ever since the famous seizure of the Erie Railway it has 
only been too evident that our laws need great and radical 
improvement in the direction of furnishing better protec- 
tion to the interests of security-holders, and particularly to 
the minority stockholders. That bondholders should have no 
voice whatever in the control of a railroad, and that a bare ma- 
jority of the stockholders may lease, mortgage, or in other 
way dispose of the property of a corporation even to the ex- 
tinction of the rights of the minority, are two principles in 
American law that have been so often and so grossly abused 
that the evil cries out for an immediate remedy. 

The general outlook continues good. Railroad earnings in 
April made an excellent showing, although the spring has 
been so backward, and, with continued purchases of Govern- 
ment bonds by the Treasury, there will be a large amount of 
money seeking investment. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 3 per cent, 
and to-day the rates were 14@2 percent. Prime commercial 
paper is quoted at 43@5}4 per cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £990,000, and the percentage of reserve 
to liabilities was 37°27, against 40°84 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 6,825,000 francs in gold and 4,825,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 

















1888. Diffr’ne’s fr’m 1887. 1886. 
April 28. Prev. Week. April 30. May 1. 
$ ~ t,o 

ESERIES: De =§=—> senndwentel os avadenee eee 
Si RET ES Eee anne eer 
Loaus and dise’ts. 363.523.9600 Dee, 148,300 360,611,900 351,298,400 
CTE | 76,789,800 Ine. 1,841,000) 77,627,600! 72,976.600 
culation.... .../__7,784,300 Inc. 63,600) 8,365,500! _71888,900 
Net deposits.... .. 376,041,500 Ine. 1,123.100 371,685,900: 372,801,800 
Lezal tenders..... | 33,337,1 00 Inc. 310,000; 22,433,500; 32,249,700 
Legal reserve..... | 94,010,375 Inc. 280,775, 92,921,475) 93,200,450 
Reserve held...... 110,126,900 Ine. 2,1 91,000 100,061,400 105,226,309 








Surplus rezerve...| 16,116,525 Inc. 1,870,225, 7,139,925) 12,025,850 
Exchange.— Sterling exchange has been somewhat irregular 
during the past week. There was first some slight weakness 
owing to a lack of demand, but later the inquiry improved 
somewhat on London selling of stocks, and rates stiffened 
again. Commercial bills generally remain in limited supply, 
and this fact also lent its effect in strengthening the market. 
Some drawers early reduced their posted rates 3c. to 4 864 
and 4 884, but have advanced them to-day to the old figures, 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 864@4 864; demand, 4 88}@4 88}. 
Cables, 4 884 @4 88}. Commercial bills were 4 854@4 853. 
Continental bills were: Francs, 5 192@5 20 and 5 174@5 183; 
reichmarks, 953@954 and 958@95}; guilders, 403@40} and 
402@403. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling 3-16@} premium; Charleston, buying 4 
premium; selling premium; New Orleans, commercial, 75c. 
premium; bank, $1 premium; St. Louis, 90c. premium; 


Chicago, 40c, premium. 





The rates of leading bankers are as follows: 




















May 4. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 87 489 
Prime commercial........... pocauesacsenes 4 85144@4 85% coccceces 
Documentary commercial................- 485 @4 85144 coccccee 
Paris (francs)..... pounecasnnsmneans 5 193845 18%| 5 181605 17% 
Amsterdam (guilders)........-.... -...---- 405;¢@ 4053) 4019010%.¢ 
Frankfort or Bremen (reichmarks).......| 954g8@ 9553} 9573@¢6 





United States Bonds.—Government bonds have been much 
less active at the Board than they were last week, though a 
fair amount of transactions has been recorded. Prices have 
not been so strong in tone, but without any material decline. 
The purchases by the Secretary of the Treasury have governed 
this market to a great extent, and that official has not shown 
the same disposition to buy at advancing prices as he did 
before. Below is a table showing the amounts offered and 
purchased each day, together with the range of prices at 
which bonds were accepted. 


























{ 
| 
4% Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. Purcwes.| Prices paid. | Offerings. Purch’es. | Prices paid. 
we 2at Goe ee oe ee ee 
Saturday ...; 612,500 100,000, 1075, | 1,321,600, 600; 126 
Monday..... 11,000) peeecadel eciecce _ 2,766,000 2,715,000, 125-1261 
Tuesday.... 752,000) 50,000 10754 1,350,000 1,350,000, 126-126% 
Wedn’sday.! 292,200' 177,700! 10716-10734 483,600 308,600 126% 
Thursday...| 2,257,100 1,204,750 10734 1.444.200 72,500, 12644 
Friday ...... , 1,293,500, 168,000) 1074¢-10734 1,977,100, 570,100) 12646 ~ 
Total. . ..) 5,218,300, 1,700,451 | 107}¢-10734 | | 9,342,500, 5,019,810 125-1263 














The closing prices at the N. Y. Board have been as follows 


| 
| Interest; April April | 
28. | 30 
of 





: . 
May May \ May May 
. | a, J. 4, 




















Periods 
ee } | i os 
419s, 1891... .... reg. Q.-Mar.| 19750 * 10755 *x061y *1061o *106 lg *1065g 
419s, 1891...... po ml *1075g * 1077, * LOT 49 *1075g * 107% *107 34 
i ae reg. Q.-Jan. |* 12619 *12644 12644 12683 12612 1261 
| == coup. a'r 12616 *12644 *1264 126% 126% *12b61s 
6s, cur’cy,’95....reg..J. & J.\*121%4 *12144 *12144*121 44 “12149 “121 
6s, cur’cy,’96....reg. J. & J./*12344 *123 44 “12344 *123)4 *123144 *123 
6s, cur’cy,’97....reg..J. & J.)*12514 *12544 *12534 4125) «6*125 = *125 
6s, cur’cy,’98....reg.. J. & J.)*12814*12844,“128144,*128 (*128 *128 





68, curey.°99....reg.|J. & J.\*130%4g *130144'*13014 *130 7180 41380 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The business in State bonds 
has been moderately active, but so mucn scattered over the 
list’that no class calls for special remark. Prices are generally firm. 

There continues to be a brisk and healthy demand for alk 
kinds of railroad bonds, and most classes have still further im- 
proved in price. The more speculative kinds, however, after 
being strong in the early dealings, had some reaction in sym- 
pathy with the stock market. The higher-priced bonds, how- 
ever, are generally in demand and firmly held. The feature of 
the week’s business has been the exceptional activity in Fort 
Worth & Denver ists, which have advanced from 83 to 89. 
Such bonds as Missouri Kansas & Texas 5s and 6s, Erie 2ds, 
etc., were somewhat conspicuous in the early strength and later 
weakness of the market. Default was made on the coupons due 
May 1st of the International & Great Northern Ists, but they were 
subsequently advertised to be paid, 

Railroad and Miscellaneous Stoeks —Speculation contin- 
ues active and business at the Stock Exchange has been large 
during the past week. In the first half of the week there was 
a continuation of the strong bull movement, and the whole 
market moved up still higher. A moderate reaction began 
on Wednesday, when prices from London came lower, and the 
selling for foreign account was an item of some importance in 
the market. The London selling was said to have been started 
by the reduction of the Pennsylvania semi-annual dividend 
from 3 to 2$ per cent; but there was also a rumor prevalent of 
financial difficulties in the Erie Railway, which was promptly 
denied as having no foundation whatever. There has really 
not been any important change in general conditions, and signs 
are not wanting of a continued strong undertone to the mar- 
ket; but prices had advanced so sharply that a change, for a 
time at least, was quite natural, and this reaction was expected. 

The Gould stocks have been conspicuous all the week, both 
in the upward and downward courses of the market. Mis- 
souri Pacific has been specially active and prominent, fluctu- 
ating considerably. The other Gould stocks, though not so 
active, have attracted much notice, and the temporary default 
on International & Great Northern bonds and the performances 
in M. K. & T. affairs have concentrated attention on these spe- 
cialties to a marked degree. New England has also been ac- 
tive, and a leader in the speculation throughout. It advanced 
sharply from 41 to 46, but has since reacted somewhat with 
the balance of the market. Rumors have been current of a lease 
of the property to the Old Colony, but nothing detinite of 
interest has transpired, and there is no better assurance that 
the present rumors amount to anything than those that have 
so often been circulated about this property. The Northern 
Pacifics and Oregons have been an exception to the reaction, as 
they have advanced throughout the week on the large earnings 
of the Northern Pacific and a strong support from buyers, 

In regard to the coal stocks nothing new is to be reported. 
The old rumor about the placing of the Reading 4s was re- 











vived, and Reading and Lackawanna have been active, the 
latter declining in the past few days. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MAY 4, AND SINCE JAN, 1, 1888, 





























HIGHEST AND LOWEST PRICES. ~~ Range Since Jan. 1, 1888; 
of the 
STOCKS. Saturday, | Monday, Tuesday. | Wednesday,| Thursday, Friday, | Week, 
Aprilz8. | April 30. May 1. May 2. May 3. May 4. |Shares.| Lowest. Highest. 
See 95, 95 9% 9%| 953 95 933 933 9 9% 9 9 | 1,810 
eee cocccece og J“4 ’ Jig Apr. 3) 10 5 
iol iatainosaihtastaadidel *591lg 60%) 60358 6033) 6014 6014! *5938 6014) 59 og 59 59 450) 555, Feb. 6, 2 _ 3 
+ A 5173 52° 5233 5273) 5214 5333) 517% 53 51% 5214) 51% 5214) 16,390 451o Apr. ; 56% Jan. 9 
Jersey........ 8348 84 8342 84383) 837% 8444) 8338 8378 83 DED insane meine 7,526 739 Apr. 84338 Apr. 30°. 
Ap ACA 321g 32 t, ME steteh sedgael Ga. an 3144 314) 31% 32 1,765) 261g Mar. 26 3319 Jan. 10 
AEE “1 ay 672% Sgt CE OA llg Ib Mi ¢ RR 200°) 1 Mar.26 5lFeb. 4 
1st pref. *4 5 *3lg 5 _ 4lg 414 34g 3 5 5 605' 3l. May 3) 10 Jan. 24 
2d prefs.| *2%4% 3 ~ . 3. panes *24 3 24 24) 2% 2% 191! 1% Mar.26, 733 Feb. 7 
Chicago Burlington & Quincy.) 12344 12519) 1245 12734) 1247, 12534! 1232 12473 12343 123% 1244 12419, 6,893 112 Apr. 213019 Jan. 27 


Chica 0 Milwaukee & St. Paul. 73% 7553) 747% 7555 751g 761g) 7412 7573! 7373 7518! 74 75 |174,060) 67 Apr. 2) 78 Feb. 24 

pret. 116 1167g| 1165, 117 116% 117 11644 1167s) 115% 116 1164 1164 3,625 109 Apr. 3117 Apr. 27 
Chica 0 & Northwestern... 11014 11149) 11122 11233) 11133 11233) 1105 111%) 11033 11133) 110% 11133) 36,208 1025g Apr. 2.11238 Apr. 30 
re 





p 1431g !4318' 144 144 (|*144 144% *144 145 1441459 1444, 143% 14373 4883138 Apr. 3145%Feb. 1 

4 Chicago Rock Island & Pacific. 113%2113%, 114 11449) 1144%¢.114)%9) 11312, 114% 1125811342, 113 113 2,942) 1035g Apr. 211419 Jan. 27 
oi Chicago St. Louis & Pittsburg. *134 14 13% 1378; 713% 14 "1344 14 14 a pee eS 110) 11% Apr. 4) 14% Jan. 10 
Do pref.; 36 36 3748 338 *361g 38%) *36 PT pies iinadl ‘sibs ia 600 29lo Mar. 31' 38% Jan. 6 
Chica 0 8t. Paul Min. & Om.... 40% 41145) 41% 42 41 42 40145 41% 40 40%; 40 40%) 12,566) 3219 Apr. 2} 42 Apr. 30 
pref.|*1091g 110 | ...... ...... BR EE cccnce ccaace . we & BR eeenenen 160 10212 Apr. 3110% May 1 


Cleveland Col.Cin.& Indianap.| 50 5O0'g! 50% 51 5O% 51 49% 50 50 5O%) *50 51 2,600 i Apr. 2 531e Feb. 16 

Columbus Hocking Val. & Tol.| *19 22 22 22 *20 20%) *19 23 *20 2-4 20% 20% 290) : 9 

Delaware Lackawanna & West 130% 131 ly) 1 = ly 131% 1314132 =" = KA —- 131 = 1307, 118, aa 135% Apr. 3 1334 Jan. 30 

enver & Rio G., assessm’t pd.) *18 191y 2014} 20 20 on ee. 1544 Apr. 23 Jan. 6 

Do pref.| “50% Sle 52 24 53%) 53144 53% 52 53 51° D142 51 Sle 2,360) 44 Mar. 24] 55 Jan. 28 

East  -_rmaees Va. & Ga. R’y.| 1033 103, 1033 10% 10% 1073) 104g 10% 1033 10) 10% 10% 5,447, 8lg Mar. 22 10% Jan. 12 
0 











































































































Ist pref.) 6234 62144| 631g 64 | *62 ~~ 64 63% G4 63 863 64 64144) 1,082: 55 Mar.22 65 Feb. 23 
Do 2d pref..| 22 2244, 22% 2 23 2319} 2249 23 22% 23 231g 24 6,604) 174 Apr. 2; 24 May 4 
Evansville & Terre Haute sane S oaiatete sainieinnd 871g 8712) *86 7 | cthine phe bhenek aknens *36 88 300) 84 Mar.22 88% Jan. 10 
Fort Worth & Denver City..... 3744 3744 3% 38 v7 5% 39 3833 3958) 3842 3918) 38lo 39g) 8,210 323g Apr 2 He fi Jan. 3 
Green Bay Winona & St. Paul. *-..---- 10%! 11 1lig! *10 105. 9% 10% 10 1033) 10144 10383 3,240) 71g Mar. 20 1113 Apr. 30 
oe nog 4 geaateobee oo = .— = 12: ” 123 | 12214 12246 *12 146 12216 *121leb l22b 435114 Mar. 5123 May 1 
. Bloom. helenae ge slo 13% 37, 378) 13 1319) *13 14 133 13% *12lo 14 290! 913 Mar. 28 an. 
Kingston & Pembroke......... | 3644 364! 36 . 37 : 3614 3713) 361s 3619 *36 = 37 14| Yer seoees 2,620. 277% Jan. 16) 374 oa . 
Lake Erie & Western.......... | *15 1544) 15% 15% *15'8 1519) 145g 1533) 1458 1453) *l4dlo 15 1,615) 12l%o Mar. 22, 16 Jan. 30 
Oo pref. 4612 4610) 46% 4740) *46%3 463) 4540 46 4544 459%) 451g 455g) 3,480 4014, Apr. 2 47% Apr. 30 
Lake Shore & Mich. Southern.; 92% 93144) 93% 9448) 93% 941.) 927, 9373 92% 9319) 925g 9319) 66,610 S5y4Apr. 2 95%Jan. 9 
Long RRR aS agai 9214 9244) 9219 Y249) Yllg Vlg, 9219 921) *Y1le U3 Y3!g Y3le 798! 87l2 Apr. 2 931 May «& 
Louisville & Nashville........ | 575g 58 58% 594! 58% 6014) 575g 594) 5738 5853) 57 5833) 75,375, 505g Apr. 2) 64% Jan. 9 
Louis. New Alb. & Chicago... 36 36 “34 39 *34 38 *34 338 *34 38 *32lo SS 100 30 <Apr.1=| 39 Jan. 10 
Manhattan Elevated, consol... 96 9734; 96% YS 961g 97 9-4 96 92g 9438 Y4lo Ob1o 7,980 S3leApr. 3° 98 Apr. 2 
Michigan Central. ............. | 81 81 Sllg 82144) 824 82 801g 80%) SL Sl | 80% 814) 2,090) 72 Apr. 2) 8733Jan. 9 
Mil. — Shore & West..... = a ye a = K+ 65 a 59 "59 G51) *55 651s — 50 Mar. 27' 80 Jan. 10 
pref. { 90 *90 95 | 9 91 | 90 90 | 90 90 G10) 83 Mar.27104!9Jan. 5 
sauneepelie & St. Louis....... | 8% 9 91g 7% 91g Ylg 9 9 8 8 8lg Sly 1,320! 37g Mar.28' 97%, Apr. 30 
pref. *17 18 18 1844) 717 18 1734 17%! *16% 17%) *16 18 480° 11 Mar. 23 184 Apr. 30 
Missouri Kansas & Texas..... — 4% 1458) 15 15%) 153g 1538) 1333 14%) 13% 15 13% 14% 9,416 11 Apr. 19 1833Jan. 5 
—— rh ogy ieameneaiiinnes a: ‘9° = oo 81 2 833, “— -— Lb a, + ag Pig S134 beter 704 Mar. 24 89% Jan. 3 
obile ERI aU iy Sap | ¢ ‘ . "Glo OY 9 gi “Yl *9 10 200 612 Mar. 29 1340 Jan. 27 
Nashv.Chattanooga&St.Louis *77 7% 781o 7812) 7819 7819|\ *77 79 | *7612 79 | 78 78 700| 71 Apr. 2 80 Jan. 9 
pia Si Central & —- | 5 ly 107 42 eh ar hm ag 7 . eet. 107% —* = 33 “15 107. 3, oan 1021. ai a 1084s Apr. 30 
or ic souls... > bly 8 8) bly i: *L5te plo dig Dig hy 7oU, 12% Mar. 31 17% Jan. 27 
a Ist pref. “66 68 638 6S 683% 6933) 68 68 6718 67438) “67 69 290' 63 Apr. 2 > 73 Jan. 27 
2d pref. . | *3llo 33 33 3319) *3214 34 *O2 33 32 32 *B3llg S2le 7oU0 28 Mar.31 37 Jan. 30 
New York Lake Erie & West’n) 26% 2 2733 277) 273g 2833) 2633 272) 2533 267% 25% 263%3117,755, 2233 Mar. 9 291g Jan. 9 
pret., 5942 5912, 5912 GOW) GO 61 *...... 60 5744 58 58 58 | 1,550 53 Mar. 22 6512 Jan. 10 
New York & New England....) 41% 447%) 44 46 433g 445g) 43 4473; 425, 44 42% 4412 158,165, 2916 Mar. 22 46 Apr. 30 
New York Ontario & West....) 1748 1744 1742 18 1744 1778; 164 1744) 164 16%) 16 16%) 24 15) 1472 Mar. 10 183 Jan. 9 
New _ Susgq. & | . ae ce Rn, on M4 i, ‘31% ant 2 7, 873 914) 1,220 7% Mar.28 953 Apr. 26. 
Oo pref.| 314% 32 | 31% 3253) 315g 31% 24) 380% S1ig, 3045 3l4s, 5,610 26 Apr 2 33% Jan. 30 
Norfolk & Western............ | 18to 18%e| 18, 19%) 19% 194) 19M 19% 194 192) 19% 1944 “| _bea94 1538 Mar. 24 1935 Apr. 30 
pret.) +33 477%! 8: ‘Ss S1i4 é 7% 48% 74 Slo «648 481g 20,955) 4116 Mar. 31) 4972 Ma 1 
Northern Ey eng ate | 24% 25 24 25.85 20 _ 2 ots! 24 ty 2053, 2458 2544} 25 261g) 11,825) 197, Apr. 3 26138 ar 4 
pref. 51 h2lo| 5lle O24) 515g 52 dg D513 5338) 52 04 | 52% 53%, 101,208 42%; Mar. 31' 54 May 3 
Ohio & “Mississippi simiaiinirmiae | “1 14 22 214) = 1 Oy 22lg 220 2253 “21% 22%) 21% 21 ly| 213g 213; 5,100; 1712 Mar.27 25 Jan. 31 
Oregon & Trans-Continental... 25 9 2514! 29 slg) 25) 26 | 20l4 2644, 2014 26lo 25% 2633 104,040 1744 Apr. 2 264% May 3 
Peoria Decatur & Evansville.) 2142 2153) 21% 22 | 215g 224) 2lle 22 =i lg 214g) 2LH% QL) 62,915! 15% Apr. 2) 23 Jan. 12 
Philadelphia & Reading...... 6273 637.) G. 34 64%! 635g 645g! 625g 64 yl G2 6334, 6223 631g 306,650 515, Apr. 2 674 Feb. 18 
Michmond 4 West P” —— 24330 2 oly o'4 Zow%e) 2olg 26. 2044 2614, 2013 26°83) 2073 2653 118,399 19 Apr. 2 2653 May ; 
mesma a wi’ a a aie ia a | Se aa ee 
atertown & Og wan rg 2. 7 95 | OM 90 | *38f SS 9 OL 200) S2lo Feb. 13 92 Apr. 27 
Bt. —_ & San Francisco. 291g 2Vlon 2% B23) BZ 32! 31. B14) 291o + eg 3lL 31 0,100 24 Mar. 27 3642 Jan. 5 
Do pre ef. 67% 68%) 63 GYle GS 69 | 6S Gs%y GS G8%y 69 4,245 63 Apr. 2 73% Jan. 30 
Do Ist pref. ° “‘L12te L14}o" il2 114 "112° ater nee 11444 194% 19494 114% 114% 382 105% Apr 38116 Jan. 16 
Bt. Paul Rey ie Le aa | 5719 5S1g) *56 DS | cieeitil : aomeadele | 5d DD 400 43 Mar. 29 62%Jan 3 
"hye a eer Oe a a | 10042 101 | srezee senns. — 1001s 10015 485 89 Mar.29105 Jan. 28 
Bt. Paul Minneap. & Manitoba. 103 105 = 105 106 | 104%2105 | 108) 10319) 10349 1031 *103 104 2,292 94 Apr 2114!%2Jan. 23 
Texas & . ., oF 27-2738) 271s 27lo) 267% 28 Ig) 26% 27%) 2ble 27 M4 26% 271g) 3: 5,810 20 Mar. 22 281, May 1 
SS “Si ae o6% a7 ly 0733 O82 o7 \4 D8le) 56% OF 78 OG! 4 9713) 5533 57 | 99,530 48 Apr. 2 5SS5gJan. 3 
wane St. L. & Pacifie...... | 14% 5 | 15} 1519) 15% 1579) 15! 4 a RA 15 | “13'9 15M sare a2 ly zs 16 2 : 
pre 2633 275g) 27% 28 27% 2 | 24 275g, *2614 2714) 261% 261) 3, 2 Mar. 2 30 May 
Wheeling & Lake E a ees. 5d 56 | o6 57 7g| 5638 56%| Ddlg 56 00% 56%) 555g 563g 3,460 443g Jan. 3 57% Apr. 30 
eous ocks, 
Colorado Coal & Iron.......... 37 lo 3722) 373 38lo} 371s 381,| 37 37% i + fi ae % «636 a 3,320 305, Apr. 2 3873 Feb. 17 
Consolidated Gas Co.......... 747g T47%e' THM Tila 7Tal4 755g\ 751g T51g " 75145 2,206 6812 Mar. 29 78 Jan. 18 
Delaware & Hudson Canal.... L002 1094 “a 10915 110 | 109%110 10923 109 34 10933 1094) 10916 109°, 2,673103 Jan. 3112 Jan. 30 
Oregon Improvement Co...... 55 | 5338 5479! 59333 5378) 53 53 a2 D3 | 531g 531g 2,300 45 Mar. 29 5518 Apr. 26 
Oregon Railway & Navy. Co.. 930 93lg/ 9314 9378 9333 9414 941g 97 951g 967%) 96 9633 12,540 844Apr 2 97 May 2 
 \ " = Eas | 35 35 oy | 3614 37le} 3748 38%) 3614 3833 $5 lg 37 13] 3033 alien 31,904 28le Apr. 2 38% May 1 
Philadelphia Co., Nat. Gas..... 9744 9744 9712 97 12 OE BOE Te *95 | ERR Poe 35) 9519 Apr. 20 10642 Feb. 15 
Pullman Palace Car _  Sigireaan 4144 144 | 1441914410) x142: 33 4272) 142196145 145 1 S 5 "14 44 14: 514 3,975 135144 Apr. 3145 May 2 
ate Union a _..| 7733 7838! 78 78%! 77% 78%e| 77% 7816) 7653 7753' 77 77%) 84,215) 7033 Apr. 2 79%3 Feb. 24 
press Stocks, 
Adams..... '139 139 |*135 140 /|*188 140 140 140 140 140 “137 14312 140137 A 2145 
Aiitiile valet ileal aia: dodeieed 3! 1*13: § 31g pr. 12145 Jan. 23 
EER *409 lie *109 il2 mer 111 (*109 1li1l be 109 34) 109 109 285 10612 Mar. 22 1104 Apr. 26 
United States. ................. | 75 75 | 74lg 75 Tilo 743! 74 7444x7240 73 43 6 967 67 Jan. 4 754 Apr. 24 
or ee & yee naneY apa We weeses ae” ee EE awanne “136 Al “135 140 .*136 141 15128 Jan. 19139 Apr. 30 
ve ocks, 
American Tel. & Cable Co.. *71% 729! .. FT1lo T1lo) 71% 71%! 55| 70 Jan. 12 75 Feb. 10 
Chicago & Ind. Coal, pref... chiar ital ata | “9012 “90 12' “90 Kop Piet ene Pde ag res ee 2 Oe 200 90 Mar. 23) 94 Jan. 9 
Chicago & Alton............... 140 140 "136 140 *136 140 "136 140 = 138 *136 140 100135 Jan. 91401 Feb. 10 i 
Chicago & East. Illinois....... 4215 4279, A2lo 421g) 4216 4219 41% 4233 41% 41% 41%, 41% 915; 40 Mar. 19 4333 Jan. 30 4 
juan’ eI ‘ a 9244 93399, 9344 9319 927 7g 931g YS 9314) *92%; 9319) 934 9314) 2,173) 8910 Mar. 2) 94190 Jan. 26 % 
ni suis iie 7 738 7 = 75 Oth gidedid dialled  dadedh eves 1S 1,100} G52 Apr. 2) 80 Feb, 2 : 
Cincinnati Wash. & Baltimore.) *3 4 312 “Sel *3 Ste! «4 | Saar | nae "5 2Qle Mar. 23; 4's Jan. 9 : 
wise: Do | pret. | 5g 5le 553 5% 5% 6 | *533 5H! ............ | Stg Slg 2,600) 433 Apr. 3) 612 Feb. 24 Pi 
exican Central.............. *16 164! *1573 1614 *157% 161g *157% 161g *16 | aE aS er eer 1342 Mar. 5} 164 Apr. 23 = 
ecerte 4 Reee vein i aoe oye" asi" | salad eaxedal 1.140 140 141 141 | ...... ...... | 140% 140%, 239135 Jan. 3141 May 5 
ew Haven & Hart.....) > 221 | 217 217 *215 222 |*215 7 *215 221 |*215 22 70215 Jan. 4223 Jan. 16 5 
— ag er ‘ anes "ta 2 ; | 12% 121 *12 13 *12 *12 13 | *39 i3 300, 10 Mar.22 13 Apr. 20 ; 
‘egon Short Line............ 91g 19% 201g 20% 21 21 2¢ 23 | 29 2) | 25 2519) 1,630 1312 Mar. 26 2512 May 4 
Pitts. Ft. Wayne & Chic. weeeee 1184 i154 (*154 155 15444 154%) 1544015410 *154 155 (154 155 "120 151 Jan. 515414 May 2 i 
Quicksilver Mining Co... |) 8% 114 #114 11% 10 10 | “10° 10%) 2.2... 22... | BE 2,700 9 Mar.19 13% Jan. 12 Gl 
Do. pref. 3534 35%) 35% 35% *“Stlg 36 3414 35 | es--2+ e222: ey ee 600 33 Mar. 31 3814 Jan. 10 e 
9% — ans. ae | Ri bs 1a a 7 te oe ts 7 rt rt -. | 39 41 3.405, 35 Mar. 27 41 4 is } 
4 5 kK @& LOXas....... | 4 ay d 4lmg li 3: SR REE 1,275, 11 Api 3 16% Jan £ 
South Carolina ................ | sdemenmennie | 8% 8% *8 | SRE ape | 87% 872) *8lg Q 300) Tle Aue 26 9% Jan. 27 ; 
Columbus & Hocking Coal... 23 2314; 22% 2315' 23% 2319) 23 23 23 2314; 23 23 2,040 17 ~ Mar. 22 30 Jan. 9 
New Central Coal...... eeeee-, 1LOKQ 104K 1O0lLQ 1010) 101g 10%) 11% 114 *10 ll4, *10 ll‘ 350, 10 Mar, 16 l4to Jan. 24 4 
ger Coal & Iron... | 291g 297% 281 30 | “2812 29%) *2812 30 *28 lo ng 2714 27% 2.800 2442 Apr. 2 325g Jan. 30 ; 
arious Stocks, &e. (Uni isted.) t | af 
pier. Cotton Oil Trust ....... 31% 32lo - = | 3173 3219) 31% 32 3073 3153 31%. 317%) 28 430) 25 Mar.21 34% Jan. 17 4 
Pipe I Line » Certificates } catenin | 84144 86 | 850 87 8618 87%) 855g 867% 857, 867s! S85! 865. 7,770,000 7444 Apr..5100 Mar. 6 3 
* These are the prices bid and asked; no sale was made at the Board. t Prices from both Exchanges. ei 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOUK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 


















































































































. Closing. Range since Jan. 1 
Railroad Bonds, inane = ened é' Olosing. Range si 
May 4'\4pr.37| Lowest.) Highae Railroad Bonds. ) "ge since Jan, 1, 
L&P ~ ——_—— |__ May 4. Apr. 27; Lowest, 
AG ee Ng: ine., 68, 1910 334 | 24,, | 19 Apr. | 27%9Jan, || al Lk. Sh. & W.—1at, 6s, 1921.'1184 |19) , 
Oan. Bouth’—let wk? 1908107 * |,0278, |.80 Jan. | 33a, ibr |] y Ashland Div.—tet, 6, 1905-0 tot [220% [risa May. 
24, 101 eens cage | 1b ook Ob, Mak 207 * Jan, || agftghland Dre. Ln, 68, 1916.. 108" | V6" | EBS Ma 
’ ’ eee See eases eeurnes e 2 : “ ° 9 , ee! « 4 ‘ ‘ 
Centralof N. J.—1st, 7s, 1890../106%4b.'10614 Bt roe obs — Minn eeon, Ist, 6s, 1913. -22./107 b.; LO8 b. 10 Ee foe 
Consol. 78, 1899 .- 2’... 117% 117 b.11139 Jan, |113 May.!! Imp. & Equip ule qio27-++|198 b./L08 bd.) 1o0 Feb 
Convert. 78, 1902 lea te treeee 120 b. 12349b. 115 Jan. |12319 Apr. |] Mo ae qu D.—68, | . eeen “reeves -s-ee-/ 51g Apr 
Convert. deb. 68, 1908.222272. 1044gb.) oo, 102 Feb. 104” avr, || Gomes Be, 1920.” 087 1920... 68°") Cais" | Go? 
‘General mort., OS, 1987... .... 102g ee | 98 Jan. (102% Apr. Consol.” 78 1964.5. a nibdcenna coe! 56 582 | 501g Mar 
hee Denk eee, = tee nt 1231, 11514b./11215 Apr. 114% Feb. Mobile & Ohi No _ NE apap 95 98 90 
al Patina ose cig’” 108%. 106%. 10114 AB [114 Apr. || Ist, Extension, 68, loge ee [777 m2 be 10849 Jan 
Central Pacific—gold oo, a08 *-/115 b.j1t5) b. 113, Jan. 115% Apr. 1st prof ibe 1 > nesses: | na eees 105% Jan 
Land grant ¢ "1890 oe 113%b./113%L. 11319 Apr. |115% Feb, Mutual Un Tele St yee 903 ri Ay 
Mort. 68, 1936. e777" ee DeltOg tg tee, Abt. /103% Jan. |) Nash. Ch. & St L.—ist, 78, 1913|12 “b 129 “8432 Ja0- 
Oe Pw or are aeseee ed . | 2 Apr. [Lt ee > ne’ tonal ther | ee Del Jan, 
_ ng m. fund 68, | aititeasiae 109 b./ 10524 Feb. 11430 poe NW enral—Extend,, 58, 1893 ‘O31o}), LOS%b./ 10344 Muy. 
» £0 » Ber. B 1908, coup. Oo 62 ob. 62%2b./ 624 Mar. 705g Feb. Debent . Be » CDs 78, 1903 133 Jab. 134 b. 32% Jan 
} ten, a ge eel 621gb,/ A Mts aoe | 62 Apr, 70lo Feb, NY ~~ a 8,1904......... 109 b /109%gb 10319 Apr 
fe, cnrrency, 1948 ..-.220.222. 4ag Pe) TF, As Apr. | 28” Feb. |] wey Gite eee. set de 9877 eee og |128 Ma 
. 9 BUS Secees coecoecce eee! ee O : , s 4 ° bee a ) r) e 8 « tS f 
Ches. 0. & Bo, W.=8-68, 1911-105 i0dia8. 160 oats ata. BF Tac yy lst, 78, 1906. 116 1153 114 4 tee 
‘Chic. Burl & Q~-Con. 78. 1908. 18575", sco cewe. 98 Apr. |103 Jan, Construction 5a, 192 ‘deatene rit blios 3a, Jan 
Deb ° 5 ° 1913° ‘65, - 132 b. 132 b. 1291 Jan. 123 Apr. N. Y Jor 1 t ss Va. cacccas a b 109 b 107 7g Jan 
Denver Divie’ isae077""" j104 b./106 D. 10449 Jan. |1073 Feb, || w ¥ Ont. & W.- 1st, 6s. 19147 owe nese d03%8 Jaan 
‘ +9 48, 1922... ._.. | a. a./ 91 Mar. | 95 Jan, Y.5 : istret. ee es: [tl *sesieee wo Janu 
Chto, ey Cen, 8s; 1934114% |114 b.113 Jan. 11714 Feb. Nida Wey lst Pete 58, 1937. 925g 219 | 90 Mar. | 93 
Ob.Mil. & Ste tee ets 28 (36) 9730b.! 98 "| 98 iPr. |100% Feb. |! N. 0, Paciio-vey 6 1926. ro gs pe|2O%. 109 Apr. | 
Consol. 78, 1905... 8 07/118 b.118. bd. 114% Jan, |119 Apr. || Nortolk & West. Gen 6s, 1981/1861 "TBs yong Mare 
let, So. Min Div.—68,1910..__| tty 725 Md /123Ag Jan. /126% May, North. Pacitic—1st, cou, 6 21/118" si 11239 Jan. 1 
st, Chi. & Pac.W.Dit 5s, 2] 112%4b. 112% [110% Apr. |114 Feb, Gen’|, 2d, cou 1933.” ®, 31 + '1S43 11532 Jan. ‘LL 
Wis. & Min. Div.—58, 1921, 71 104°2-/104% 10135 Jan. 105_ Feb Gen'T'3d, coup, 68, 193777777" "D3tga,| Bor, |tO2 Jan: [106 
Serusioa’ on ola. 8, oe b.|1OL gb, 100 Jan. |102% Apr. |! N. Pac. Tox Sonaer'e’ 158577" 921ga,' 924 | oa eb, | 
pate” teint ag Maa Flagq. 2 t92, 0.00 Jan. | 10: ay. || Ohio & Miss,— Coney ee eor a: | sieteee ei . 29% Jan, | 
Golde 78 1902- onsol. 78, 1915 140 p. 142Wb. 439 Ip Jan. has ges On poe Sg ys recente, teat: Ls Jan. | 
Sinking fund 6s, 1929..."""""*" Higite: 13080. 12820 Jan. 132 Feb Ohio Southern—1 t, 63, 192] *” ioe fon 2116 Apr. 118 
Binking fund de 1929......--” Oy 7e.|120 log ¢ Abr 121 Feb. d,ine., 68, 1921.0” yoni ‘Belg | 2928 Jan. 105% May. 
8 OU - ccercce. ewe  Dlscaccocs U6 Apr, 111 Feb, maha & ae res ets » <eeceene | oe 3 “ | «<9 Mar.| 4 
Sinking fund debent. 5a, 1933/108% [111 "b.'107 why. (+32 Apr. —— eae oe 48, 1937..| joe tab. 70 Mar. | 7 
Extension d=, 1926.00... 07777 28%D. 9515 | otay MAS: 10> apr. |/ Ore gh LUPE CO—1Kt, te, 1816 04D, L1dig tas Jan. | 
let ayy hemnddg Se |, 93*cb. | Mar.) 95 Jan, yee 192 — 1402%9 lig7 [208% Feb. [1 
OUR 1 & Pac.—Gx, coup, 1917.132 b.131 13039 Apr 13339 Feb, Orenon Hey L985 oer none nesaee) L029 OL | 964 Jan. 10: 
‘Oh Bt P M&O 5, ahaa tod Lhd . sy, | 20619 ‘106 b, 104 Mar, (107 5g Feb, Peo. Dec & ee, 1922._ VYb4g QOlo 93 Jan | A 
Onset Ce Lonsol. 68,’30 122%, 122 b. 119g Jan. 123" Apr. os . Dies —18t, 6s, <0. 1038 b./ 106 b. Log Jan (109° Jan 
c c C ‘t I * pal ene. 5s, 32, 97 b. 100 a. 97 4g Apr. 10022 Jan. od a sane 08, 1920... 104}9b./._ Sisane ‘102 Mar, 106 r ° 
Gen. 65,1934 07-75 1914).......198 bs 125 2 APE Tig Heb. || Rich & All—1st, 961980 Boce: irauerese| 7532 | 71 Apr. | 7: 
Col. Coal & Iron—ist, 6s, i900, 14278» tt 109 oan bes May. | Rich. & Dan.Cons., 63, 1915 L1digh Li gage 43h 5 ae 
1, & Tol.—C 127, p- > _ | an. Lt uu. ; ‘ . 1105 bila, wea. {11 
1 Gah. guid, 64, LOL St 6% [Babs gy Me AL, Jaan Roch & Pitts Ie bs, 198i 27 iT FH zak, 109 Jam: 100 Jam 
MDenver& Rio Gir.—16i, 78, 1900 1922 69, P+ 63 Mar. | 75 Jan. |! Consol, 6a igsge O8 L921... /117 blige eee Mar, |i) 
lst con. 4s 1936 » 48,19 011» dD. 12142 11$19 Jan. 12144 Mar, Rome W. & Ogd.- ist, 78,189]. 1 1G %eb./ 117 413) Jan. 1117 Apr. 
‘Den & R.Gr Ww 1st.6 i fe a 73 ob. 78 4gb. 75 Mar, f 791g Jun. Cons i). e 4 he o . 5, 1891. 109%), :09%p, 107 Jan. ‘1094 Apr. 
Asseuted r. ya St, 8, tees ‘3 dD. 73 71 Jan. | 73 Feb. St po &Gd Tee Sep! eee =. |104 10 » ty '1005g Apr. 104g Mar 
‘Den. 80. Pk. & Pac Tat 70” 05| 75 be) S2%D. 60 Mor.! 68g Jan: || 83 income, 53, 1935.7 297° -|107%b. LOZ. 95 GPT 10319 Apr. 
Det.Mac.& M.—Li-gr.3ien tye) 22 | 75 be 77 Keb | Apr. || 8t.L. Alt.& TH lat 96 G88] hig Pe) 359.) 40 May, | an. 
an ¥¢%-- .8T.3498,1911 36 b.) 36 3419 Jaun.| 43 gin od “y -—18t, 7, 1894.114 bj: 112% Fob. /114 ys 
Eliz, Le ‘% B. RY-—Con..5s, 9616044 1102, | 95% Jan 103° Apr 2d), Mine "ge eee alah AIL ay .....-./168 Feb, 1104 Jan, 
— = » aed ¥—8, 1902, 9373 | 96%b.) 06 Mar. 104 3.40" Divia wre Me 894..... eee] sceseces 105 b.103 Jan 105 Apr 
Mizio- Done tsel: gold, 78, 1920 135 134%2b 13219 Mar. |13739 Fel, t ee - Tox nee eecce-| 40. | 33 35  Apr./ 40 Mav. 
Con Gok, 78, 1898 ........../114 be114 b.111 ° Jan. 1115 aco bd, 6s, 1936. 618% 88, 1936) 95% 10194 | 93 Jun. 1041 Feb. 
NY.LE-&Wo a2. —— 1960) pe 2e-|1t5_ b.115 Apr 118 Mar. |! go 7? Bie. Mee 5 eae |, 4049 | 40 b.) 38 Mar. | 4519 Jon 
Ft. W. & Deny C. ~ 1st, 62 1904) 97% | y8% | 94g Feb. | 997g Jon, 2d mort., 78. 1897 inmennene 1 03) 10622 Mar. 1114 Jan. 
“Gal. Har.& San: Ant.—Ist Gero yoo: | 83 | 77% Apr. | oe pity || Cairo & Patton tats Fa; G80 tea, M107, b. 10d Apne tes Jan. 
od M. 7 3 . ST, 08, 10/103%ab, jeeetods 101% Feb. '106 Jun, Gen. Ry. & land gr "Sa Loon | osiab.| LOily 1037 Apr. 1051, Jan. 
West Division—isat. § “19 S2ee@ | 1¢ = # ;°&«+jJJooeestoeos | YS Apr. ‘1051, Jan, St. L & San Fr.-6 Cl 5 a 5 | So j sd Db. SU Apr. | Y2lyg Jan. 
‘Gr’, B.W &St P ain; > 931.) 90 coc. acee! YQ Mar. | 9215 Jan 6s ‘Class B 190 IB. U -A,1906 114 b. 117 b. i134 Jan. 118 Jan. 
“@ulf Col ee": po alne. 81912) 35 = 3612) Os Apr. | 38 Apr. 6s, Class C’ 1906 TT tees weeewens Lid b./117%2 111533 Jan, 1184 Jan: 
Gold, 6s, 1923, 1°87 1909 pa |t20 b. Jan, (42244 May.|] Gen’l mort’. 6c 1931.77" au iiei ides: lttaae jam 218, Jan. 
z sd + eo? Paes ~ C@22e0e0 | vO 4 | ve [ A i. 97 7, ry ‘D. ‘ ’ Sad ~ ’ a “e®@esene0 i ) 4 | IY De y Jan. ll >L y. 
en Br. 0. lst. Ga. 1931/1 9b. 108 b. 107% Mur. Po yom ie. Pea ht ist, Ge, i886°7” tae Festa (10033 Jan, ryt May. 
ist, West. b., 7e Lug 78------ 12 pitt? % 112 Mar. /115% Jan’ 8t. Paul M. & M.—1st, 7s 1909.14.09 180) 100) Jan. |1021 Apr. 
ves » 78, peed oswcal * May 28 112) Feb. 1145 - ° » 1B, %-1144b/Ll4ign, 110 Jan. 114 
24 aCe &N. 78, 1903. » wane 211 4gb,) 2. 112 Apr. 114 Pee 2d, a Ne Lit%s>/lloy Lig aoe 11819 fet 
d. consol. M. L:’ 8s, 1913..77" 22 a. a22---/102 Feb. [10819 Jan, || 186 eous., 68, 1939 272777777777)2 38 BATS 40114 Mar, 11613 Fee 
Mind.Bi & Wo Toten Fa ianaee .|o6 | san | an Feb: || Montayy Ext, Lt ee pasts) (95589, IGG.) $14 Avr, | gz 4 zed 
Ist, 5-68, 1909, tr. reo ne “4 hated D. 111% rege Jan. || Shenandoah Vai.—ist, 73, Lega.) ot | 952 | 82 ron | oat May. 
24, 5-68, 1909, tr. reo.2777777" oe renee 2 Apr. | an. ‘1 mort., 68, 1921.02...) Si) B20 | xO) Jan. | 95 A ; 
East ~ daar trey ~eeeccce. | ©eeeccce Lait 65 Feb, | 714g Jan, 80, Carolin o” ag Ae wee emnne | 31 b.| 32 29° Apr | 364 a : 
Income, 6s 1921. aa il +4 i Need +4 + | 88 Feb. 2d. 6s 1931..." 8 wevteneansed je p./ LOUSsb, ae Jui, 102% Feb : 
1t.Nor.—lat’ Qo) noes +77.|_2 a 2 | 15 ar; 21 May. sy 68. LOB ttt eeee | Se a) 69 gun, 5 
Coupon, Os, pve o* 8d, 9 102 | 90D. 984g May. 11139 Jan, |] gq Puc. Cal. 1st, 65; Y80RAS- te 1, by 3 Apr. | 18% Jan, 
Kent. Cent, nd ee scene | GSlpg | GS | 61 Apr. “7 Jan. || So, Pac.’ N M —Ist 8, 05-12... 113 b.' 1121, Llily Apr. 116 Mar : 
Knox. & O.—ist, 6s, gold, 1995 gta %, 7, % 69 Jan. | 45 Jan. |/ Tex. & Pac.—ine. & ld cr, yey s | ts, | LY7_ b. 10534 Jaen 10819 Mar. 
&. Evie & W.—1st ¢.,'38, 1987 208 | 96% | 892 Jan. | 16 APY: || Rio Grande Div.—6s, 494) 2°) 482 | 49% "| a1 Apr. | 5119 Jan 
MakeSh.—Con.coup. let Fe page 2 10644. 10135 7 110M. “& tote ieee 0 -e--| 7244 | 7215 | BS Mur. | 731> 
— nen »y18t,78,1900 127 125 '4b.'125 ~ Feb 1u7 Jen Toren: mort. & term., 68,1905...) 63 “y.| 63lob.) 59 Apr 61 oo. 
Cc _ an’ Ox tere : —s ~A.A.& N. MW. — , , : : "| ox -| < “ 
Long isan ini, 75, 150277 PD18, 123 11013 May. 132°? MMY-|| Tol. AAC Gre — int oe Peal 28, |10L, 152 Jan 10d May, 
8 a — terse tte e see . May, 122 Tr ; in ee Pty +g |  ~ 2a.' a0 a". |107 Mar. : 
ane ome tape aces 113 SS Ren tlt = Jan. 1133 Apr TOLLS eet fet, 5s, 1935) J9% | 97lob,) 93 Jan, 100 May, 
N. O. & Mobile—ist 6s, 1930 tga 2! ib: 10522 APT 11 y Kee: || Union Pacitic— 1st, 6a egg? Lisp iTSigh 12172 Jam. | 94 Feb. 
2d, 68,1930...__ aie | 99 “b.| ggigh, (O38 Jam. 116% Apr. || Pah stant, 78, 1887-9... -22l101 “Pitdoe: 214, Jan. 116 May. 
E. H. & N.—Ist, 65,1919 7.777" 116 b 175 2e: 9642 Jan. | 99% Fep Sinking fund, 8s, 189377777777/102 MTG eee L00ls Apr. 1048 Mar, | 
‘General, 68, 1930." |. 7777" wee ltEe betdte, Feb. [115 apr, || Bink Pacitic—1st, 68, 1895..77|1 142, t16% 11349 Apr. [119 93 ; 
Aue 4 Pe SPcloeossce,s ‘Lida b. 10$ & Jau, 11147, An . Ane y ST, 6s, 1895.... LLO b.) LuV oh, 109% Feo, ‘112 . 
+ 0-40, eons, 6s, en, ete | 109% 108, b. 106% Mar, 110 — Denver ge isn seeee 1rd b.|LLudgh, 109% Keh, | lity Apr. 
50-year 5s, Bary SPOerenensns foe 20. 10 ‘eb. 104 Fe», . ya Qia°**°*2 @°40,) 2-220 lb Feb. (116 Apr. j 
Lou Ne ch isk Gas SiG, 100, [HOE, | 19 Apr 1238 APE || Oregon Sh Ling “ist Og="235°-|120 ois (10% fam. 204 May. 
nsol., gold, tis, 1916.” vit Jig.) grat Ph 112% Jan. |! virginia Mid.— Gen. m., 5s, 1936.7: 8 llev.| os pia 
Mem. & Ch’iston—6s, wold” 1934 12074 |, 702". 87% Apr. | 93 Jan. || wat +» -Gen..& 10 on) 842.) 78 Jan. | 2 Fep 
»SOld, 1924104 ‘ . le ab. Bt.L. & Pac. -Gen., 6s, 20 | : ° 
mod Ge eK ated.— 1s, 6s, 1908-1113 ° hee Mg Oe . lai. May. Trlongo Divison—5s, 116... — we Neen | 44 | aha | oo ows 
’ ee e+ Se seeeee0 7 © 4 ‘ ' ~ ri a é 7 Viigage,78,1909 | "Trt ttt e tee) c ‘ 4 - 
Mich. Central—ict 802 195igb 109 P12, Jan. (10719 Apr. || abate bmtett cate te pélazsize-|scstece: 84 Feb. | 908 sam 
Miss’ri Paco, pean Sr aaeealen so 110 b. 10729 May: 110g Jan. 2d, extend ee 1889..... 107 %4.)107%4 10724 Apr 109° Feb 
Bd, 7s, 1906 18" CONS.» oe ELS Pa, te 207 Mar. 1134 Jan: Con., conv., 9s, igen eo BO De[-csseee+) 85° Apr. | 91. Fens 
ale a a | . 12 a. oe x , *- = 9 A VS eeecccas } | . . 
72. hg “age “4 1888... 1025 101 %h. 1001, Feb: 103% lem. Sod 7a otis, 78, 1888....:107 p, 10635] 102% aoe Sus Feb. 
. = . _ SIE 1106 ob.| Sea. 104 Jan. 105% Feb. West Shore—Guar. 4g 7 77°°7"** |sce2 = ++. 85 b,) &2 Apr. 90 Jan. 
OTE—The letter « indicates price bid, and “a” pri ae a. 22° 2° 1033, 10273 |! 997%, Jun 11033, May 
' Price asked; all other prices and tao range are from actual gales. TS 


STATE BON Ds, 


























| Bid. | Ask. | SECURITIES 
jcc ee 9s Bid. e . 
Real Ns 1906) 10919|119 *) Missouri—és.....due 1889 or 1890 103 Ig)... Rhode Island—éa an 20g. 7777|—— 
Ss to dintieqrdunmircdunentl 1906) 103 | | man University; due 1892| 104 |......| South Carolina tenn; nnd ieee “— 
an” APOC 668 Renceeen nt 19 >) ee \New Vark “a. "2°°°* cece 95) 107 |.... 7” : . tae 5 . : 
“ae Loo funded. “1898-1900 ee ia" || és, imo loan....... ----1892! ae a Tonnes, nsolidated SOREL y 
c " j j | Ng pte gece ULE < 2 ‘ ‘ ’ - “sense as 7S) 
78, Memphis & Little Rees 88-| 10 |... North Carolina—6s, oid 7777" Jes! 35 [se Compromise, 3-4-5-68.... 1912 79 
‘7s, Arkansag Central RR. pies..) 20 4 panting act ................1900! 10 | ” ~— settloment—6s. ... 2... 1913) 105 
se, Gold... Samal sces- Yew bonds, J. & J....1892-1898| 29 [777777] 58--00-00. cessecee 1913; 95 
Louis ana—7e° cone." ore 106 peewee Chatham RR SE ke . “ie = es Vi SS a aseene ~ sa a PP@eoceace sacs 1913 70 
Stamped, 4s... ate 91 |"9]i,|| Special tax, Class 1/7777" amsenscl © | om ages nam PPR Rarer 48 
____ aipeaeneneaieate ‘3! Consolidated 48........... 9910) 94 9419] 6s, consolidated ay ei 50 
a memacssoceeces;cs:50191 119 (121 | Ge; deterred ny: Bee...) Biel SS 
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BONDS-—-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 

























































































































































SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask,. 
Railroad Bonds. Erie—1st, extended, 7s....... 1897; 118% 120 ||Pacitic RRs.—Central Pacific— | 
(Stock Bachauge Excess) 2d, extended, 58 ....... eeee- 1919, 115 | digend Gold bonds, 6s....... onee 1895)" 11459'114% 
Atch. Top. & San. Fe— en ..-2208 nemaine eeeee-|| Sd, extended, 4108 .......... 1923) 107148)...... Gold bonds, 6s............ 1896, 36% aaa 
Sinking fund, 6s ............ EDL. cundeslebates (| 4th, extended, 5s............ 1920) 114 |...... Gold bonds, 6s......-..... 1897} 114531 
Collateral Trust, 5s......... 1937) ....-.-- vilde well. TTA tabi tateumenanadoind 1888} 10344,103% Cal. & Oregon—Ser. B., 6.1892 Lod anemia 
Beech Creek—Ist gold, 48..... 193¢| 8049)...... | 1st, cons., fd. coup., 78....- 1920)*...... 132 West. Pacitic—Bonds, 6s....1899) 112 |...... 
a & Onio—I1st 6s, Park B aes 115 |...... || Reorg., 1st lien, 6s........-- 1908} ...---|-ecee. No. Railway (Cal.)—1st, 68.1907 114 |..... - 
he RE EIS 927} 108144,1C81,| BLN. Y. & E.—1st, 78....... 1916} 13619}...... South. Pac.,Ariz.—1st €8,1909-10 *....- ./109 
Bost. B Tun, & W.—Deb. 5s.. 1913 9543) 99 N. Y. L. E. & W.—Col. tr., 681922/"104 1105 Union Pac.—Ist, 6s.....--.. 1896) 114%4/1141,. 
as oe al 1st, G., 68.. ei DET éaccee 106 Funded coup., 58.......... .-1969} 86 | 89 Ist, 6s...... seccaceceascess 1397) weseee 115 
5 EE MES EE 15/ .--.--/-.---- Buff. & 8. W.—Mortg. 6s....1908 a OE RR TS, 
Bar, te. "Bap. & No.— Ist, 5s. 1906 102 103 Evan, & T. H.—1st, cons., 68.1921} 1174/1158 Col. teenie 1908: 104 |...cee 
Consol. & col. tr, 5s......... 1934] ‘...... 8715|} Mt. Vernon—l1st, 6s......... 1923)\*107 (110 Col. Tram, ETE 1907} 94 J..ccce 
UE. cnccunksecucson! sacs) c0sees' eeenes Evans. & Indian.—1st, cons...1926} .-----|-- conn C. Br. U. P.—F. ©., 78 ....- 1895; 104 |...... 
Minn. & &t. L.—I1st 7s, gu ..1927| ---... | peewee Eureka Springs R’y, 1st, 6s, g.1933; 100 |...... Ate. “Col. & Pac. “ist, 63.1905; 101 |....c. 
Iowa C. & West.— 1st "Ts....1909] .....- beasee- Fi’'t & P. Marg.—Mortg., 68. ..1920|*11849)119% Atch. J. Co. & W.—1st, 6s. pe EOP  Aisasce. 
Ced. Rap. I. F. “ene 1st 68.1920) ..---- leewes-]) Seana -~’ & Ind.—Gen. 5s..1924/*...... 97 Ut. So.—Gen., 78 ......... 0m) - GS ‘licsive 
M et alee tae  sAe oa e 1921] ..-... | 9742; Green B. W. & St. P.—1st, 68.1911)"101 |...... Beet, 106, FO céceccess< "1909 OG +t cecce 
a Central lowa—Ist, ae Tr. Rec189%/ ..---- | eenvee Han. & St. Jos.—Cons., 68.....1911)*118 |...... Missouri Pacitie— 
a East’ Div., 1st, 6s.......... BORD)” o00<0- | 80 | Houston & Tex. Cent. Istm]. t.rec| 111 j111%9 Verd’s V. Ind. & W., 1st, 58.1926) --.00: | --.00m 
; Iiinois Division—let 1912) .-.20- | cence. | West Div. 7s, tr. — Vennadateaines * cere [110 Ler. & C’y Val A. L. ‘1st, 58.1926) ------ +sscne 
Cons. gold bonds, 68 ......-. 1924) ---.-- lenewes | 2d m. 8s M. oo teacengy Penge 108 St. Louis & San Francisco— 
Cent. RR. & Banking Co., Ga.— Bi Hous. E. & W. Tex—1st, 78...1898| 60 | 7 1st, 6s, Pierce C. & O...... 1919} 105 |... eee 
Collateral gold, 5s.... ...... 1937) 99%'....-. Ulinois Central— Equipment, _ | RON ae 1895; 105 [108% 
a Ches. & O.—6s, gold, ser. A...1908) 105 |....-.. ee RO aren ‘104 (106 1st, trust, gold, een 1987; 97 | 9St2: 
E. etl RIOR TS 19OS8| ..----|seeee. Let, Mold, SB... 2c. ccccccccd Ol)! cone-- 9415 Kan. City & 8.—1st, 6s, g.1916} 93 |...... 
® Ches. O. & So. West.—2d 68...1911) 63 |...... wringt. Div.—Coup.,..68, . 1898| 111 |...... Ft. 8. & V. B. Bg.—Ist, 68.1910} -----. 105 
Chicago & Alton—l1st, 7s. ....1893} 113%......| Mie Div. ~~ eal WDB) 22-000 fecoee St. L. K.&80.Wn.—Ist, 68.1916) *------ 107 
8 “TS A 1903) 122 123%) ©, St. L. &N. O.—Ten. 1.,78.1897|*216 |...... Tex. & Pac.—I1st, 68........ 1905} 1061%2'108 
Louis. & Mo. River—1st7s..1900) 119 [otowes Ist, consol., 78 .......-+02. 1897/*116 |..... Consol., 6s, trust receipts.1905} 10544) 1063 
| Pee 1900, 116_...... Mk civanentecocnecdéantk 1907 |*120 |...... Pennsylv ‘ania RR.— 
Bt. L. Jacks.& Chic.— Ist, 78.1894) 113% ....-.. Gold, 5s, coupon .......... 1951/*119 |...... Pa. Co.’s guar. 4 gs, lst ep. 1. 107 49}..... . 
lst, guar. (564), 78........ 1894} 113% 115 Dancin i19 Pa. Co.’s 4198, reg........-.-. 921) ------ 107}: 
2d mortg. (360), 78.......- ps 115 |...--- Dub. & 8. C.—2d Div., 78 ...1894/*112 |...... Pitts. C. &St.L.—I1st, ep., 7s. 1900 119 | ..c00n 
2d, guar. (188), 7s......... 98) 115. |...-.- Ced. Falls & Minn.—1st, 78.1907}; ©0 | 75 Pitts. Ft. W. & C.—1st, 78...1912| 14179)... 
Miss. } Twa ta s.f. 6S. 1912 106%) reeenel Pee D. & Spr.— his ELSA 1912) 139 (142 
Chic. Burling. & Q.— 5a, 8. f...1901; 107 | ouewes || Ist, 7s, ex. fund. coupon....1906) 10112)103. iain GARI Ie 1912) 231 = |...<cs 
Jowa Div.— Sink. fund, 58..1919 teense leeenes | Ind. Dec. & West.—M. 5s..... 1947) «-----)------ Clev. & P.—Cons., 8. fd., 78.1900\‘126 {127 
Sinking fund, 48 .......... 1919; 96 | 97 || 24M. ine. 5s.........-..-c00- oT | ae DO» 4th, sink, fd., 63.......--.. 1892! 10742)108 
a tiles an nian ania 1921) .--..-|-.----| Lake Shore & Mich. 80.— i} St. L. V. & T. H. -—l1st, g., 78. 4983 116% /11715- 
Nebraska Extension 48.....1927;) Y248, 9244) Cleve. P. & A.—7s........ 1892) 110% 112 | 1D “iadeatentiiemietes sm (~*~ Seep cccce 
Chic. Burl. & No.— Deb. 68....1896) -...-.|--.-.. | Buff. & Er.—New bonds, 78. co 120%4/...... _ eer 1898 oe ee s 
Chic. Rock Is). & Pae.— || Kal. & W. Pigeon—1st, 78...1890/*105 |..-.... ‘Pine Creek Railway—6s of 1932; -----. coceee 
Des Moines & Ft. D.—1st,48. +44 8342 €6 || Det. M. & T.—1st, 78........ 1906; 127 pe ‘Pitts. & Weste: n—Ist, g.,49..1917) “71 |.....6. 
I ccncletnctctbike acne 5: *48 | 55 Lake Shore—Div. bonds, 78.1899)\*..---- 12319 || Pitts. Cleve. & Tol.—1st, 6s. ..1922! .--... coved 
Extension, | PegeeesSenem i DO8 5| *82 bewwnee, Consol., reg., lat, “ wt séanee 1900} 124%4 125 | Pitts. Junction—Ist, 6s.......1922; 108 |...s6ce 
° Keok. & Des M.—I1st, 58 ....192: 3; 10449105 | Consol., reg., 2d, 78....... 1903} 12414!...... ‘Pitts. McK. & Y.—Ist, 68.....1932/ 115. |...... 
Obic. M.& St.P.—ist, 85, P. D.1898) 127, |129 | Mahon’g. Coal RR. —1s8', 58.1934] ...-..|...... ‘Pitts. Y. « Ash.—Ist 5s....... 1927) “°979}....00 
Be, F 3-208; B.D. .ccccvecss 1898, 11749}...... \Long | Island RR.— ‘Rochester & Pittsburg— 
SR Pw) eae 1902/"126 ------'|| N.Y. & M. Beach—Ist, 78..1897) ....-.|-.---- Buff. Roch. &Pitts.—Gen , 58.1937; 98 |100 
Ist, La Crosse Division, 78..1893| 11544/11653| N.Y. B. & M. B.—1st, ¢., 58.1935] -.-..-|..-... Rich. & Dany.—Deb. ex cp, 68.1927) 841s! $7 
lst, eT Sy epee 1899/ 119%/......, Louis. & Nash—CecilianBr.7s.1907| 104 1910642; Consol. mort., gold, 5s......1936) S3*s| 84 
lst, 2) | Eee 1903) 127 49/159 || Pensacola Div.—ts..........1920} 102 |...... ‘| Atl. & Char. —1 st, pr., 78.... 1897) ------ cccoas 
Ist, 7s, I. & D, Ext..... .... 1908) i26%)123 || St. Louis Div.—1st, 6s...... 1921; 115 |...... SOONG cnistocneegsswonséss 1900) ------ -sss00 
“4s } A eee . URE oe | epee 1980) 50 |...... '|Rich. & W. Pt. Ter’l. Trust 6s..1897, 59 | 90 
lst, 58, La C. & Dav ........ 1919, i034 ------|| Nashv. & Decatur—lIst, 78..1900) ---. -- 120 | San Ant.& Arans. — 1lst,6s,'85- 1916) neces cccvce- 
Ss EEE dikig, TP Nadescnceonss 1910) 124 (1.6 || 8. &N, Ala.—S. f., 68 ....... ae eee Hl BEANO, Bibbnendbé Vaecones 1926) ...... 92 
i Ts a a 1910; 101 }...... {| Louisv. C. & L. ae * spain EE aE ‘Scioto Val. —1st, cons., 78..... 1910 coccce oseede 
Chicego & Pacitie Div., 68.. -1910) 122 |125 || Pens. & At.—I1st, 6s, a. SOSA s20--- 94 || Coupons off..........----22+--+-e5| 60 | 80 
Chic. & Mo. Riv. Div., 58 ...1926| 100 |...... Lou, N. O. & Tex. —Ist,4s.... 1934) &6 |...... St. Louis & Iron Mountain— | 
Mineral Point Div., 5s...... 1910) .-...- Bae th. See TA cccedacane: 1934} 40 |-...... H Arkansas Branch—1st, 7s.. 1895'*107 }..... - 
C. & L. Sup. Div., 58........ 1921) 100 |...... \\Mexican Cent.—New, ass.,48.1911/ 71 |...... | Cairo Ark, & T.—Ist, 78....1897| 1luG4g/..... o 
Fargo & South., 6s, Assu ...1924)*...... 12210 | Income, 38.... .--.-..-.00.-. 7) 25 |\St. L. Alton & Ter. Haute— 
Inc. conv. sink. fund 5s8.... .1916) ------ 97 ||Michigan Cent.—68... ........ On eee ee | Bellev. & So. T1l.—1st, 88. ..1896)*---.. |120 
Dakota & Gt. South., 58..... 1916) ---- -} 94%) Coupon, 58 .....-enee eee we” Eg). CS ee | Bellev. & Car.—I1st, Bice. or oecees 11S 
Chicago & Northwestern— | Regiatered, 56. ....cccccc.ce- 1931); 113 |...... | St. Louis & Chic. —lst, con. 68.1927) ------ 85 
Escanaba & L. 8.—1st, 68...1901) 112 |...... | Jack. Lan. & Sag.—6s ...... 1891; 101 |...... St. Paul Minn. & Man.— : 
Des M. & Minn.—I1st, 78....1907;| 122 (130 ||Milw. Lake 8. & West.— | Dakota Exten.—6s..........1910) 116 |117 
Towa Midland-— Ist, 88...... 1900! .....- + sk,  ¢ = ae DEEL sanccelenases Min’s Un.—Ist, 68.........-.- 1922;"110 |..... ° 
Peninsula— Ist, conv.,78....1898) 120 |...... | Michigan Div.—1st, 68...... 1924) ...... 115 || Mont. Cen.- 1st, guar,, 63..1937] ------]-.... : 
Chic. & Milwaukee— Ist, 78. 1898, 120 (121 ||Minn. &St.L. —r a Ex. —I1st, 78.1909; 93 YY = |St. Paul & Dulutii—Ist, eg | ei occece 
Win. & St. P.— 2d, 7s........1907) 128 |...... ere ae eae | PS ‘|Sodus Bay & So.—1st, 58, g...1924] ------|..... e 
Mil. & Mad.— rhe, GD occcodes 1905; 112 }...... Southwest Ext.—Ist, 75 ....1910) ......)..-.... ‘Tex. Central—Ist, s. f., 7s _...1909) 45 | 80 
Ott. C. F. & St. P.—1st, 58..1909 1uG |107 || Pacifie Ext.—lst, 68....._.. I aici Riatacceadl | 1st mortg. 78 .....-.--c...... 1911 $0. f.ccans 
Northern Hl.—1lst, 5 ........ 1910 105 |1U08  |Minn. & Pac.—1st mortg, 58. RE wenoe: 99% "Tex. & N. O.—1st, 78........<. 05) 100/117 
Cl. Col. Cin. & Ind —lst, 78, 8. a 44 119 |120 |\Minn. & N. W.—Ilst, 5s, gold..1934) ....../1615g) Sabine Division, lst, 68... 19 12) 100/102 
Consol. sink. fd., 73.........1914, ....- . leceacel Minn. &.Ste.M. & Atl. —Iat, DEE cxccedlaascos Tol. Peoria & W. —1et7 73, Tr. rec...) 85 |...... 
Chic. 8t. Paul M. & O.— '|Mo, K. & T.—Cons.,2d, SiR RR I ‘Valley R'y Co. of O. —Con. t8.1921/*...--- ete 
Chic. 8. P. & Minn.—1st, 68.1918) 122% 124 || H. & Cent. Mo. —Ist, _ SE céanes 107%| | Virginia Midland. —Ine., 63...19%7) ------|.-..060 
No. Wisconsin—ist, eee SOE cons. (125% |Mobile & Ohio—Col. tr., 68 ...1892/*102 |...... Wab.St.L.& Pac.— Hav. D.-6s. 1910) - avens oapees 
Bt. Paul & 8. C.— Ist, 68 ....1919) 12344 123%) st. L. & Cairo— 4s, guar ie a 72 Indianapolis Div.—6s......-. 1921) ------|..---- 
Chic. & E. Hl.—Ist, f. f., cur... ase? 117 42/119 Morgan's La. & T,—1st, 6s....1920), 107 g)...... Detroit Div.—és, tr. rec ....1921, 105 [105g 
Gen. con., Ist, &s.........193  ,_, i £'  @ ° * eaneeipenes 1918*118 |i22 Cairo Div.—5e@........--«..-- 1931|*10549} ...... 
Chic. & W. Ind.—lLat, mr f., 6s. "1919 112 [114 oie Chat. & 8t. L.—2d, 68. ‘1901 dak 1uy Tol. & Wab.— Equip. bds., 7Te18e8 D l.ccan 
General mortgage, 6........ 1932'*115 |... N. J. June.—Guar., lst, 48..... PR Tescesd Quin. & Tol.—Ist, 78...... 2600)" SS i. .cces 
Chic. & St. Louis—lIst, 68..... | Sees ‘| Registered  ictiai—nesee Sineils eeuessit Han. & Naples—1st, 78....1900) ------ ooceae 
Cin. L.S8t.L.& Chic.—1st,¢.,48 .1936)‘....-- 94 |IN. Y. P. & O.—Prior lien, 6s ..1895} ......)-.---- i. © Bo. lowa—1stiex. Ga 1912} BO |....c6 : 
MOGMMCTO. ... .22cccccccerce---| sevcee|ooe -.-||N. ¥. & Northern.—2d, 4s....1927| 52 | 54%» L.K.C.&N, the o.& RR.7 . ’"95/*106 {110 i 
Cin. Jack. & Mac.—Ist,g.,58...1936|*....-. 951g N. Y. ; Sana Eng. —Ist, eeneee cocccclcocces Chevtnhe Br.— GLY) ---00- ----08 
Cleveland & Canton—Ilst, 5a..1917|' 9434] 95 || Ist, G8......... 22. ee. ee neeee ts eRe 8t.Charles Br’ go iat, 6s. 1908 -e-- {1104 
Col. & Green.—1st, 68......... 191¢]*100 }...... IN.Y. bees, & Weat.—Deb. 68... 1897 Sisenslesoess No. Missouri—I1st, 7s....-. 1815/"11449)...... i 
, 68 Boe nee een nee nescenrneee 192} *75 |...... | ERROR FF, West. N. Y. & Pa.—I1st, 58 ....1937). 58 |.....6 
Col. & Cin. Midiand—ist, 68..1914 1" eseees 94 IN. Y.N. H. & H.—I1st, reg. 48.1903) 110 |...-.-- | 2dm. gold 3-58.............1927)|" 39 |. .00 
bg a’ evens, Ist, Gs, gold. -- 1910,"1001)...... N. Y. Tex. & Mex.—1st, 48....1912) ......)------ | Warren & Frank—Ist 7s.. 1896 ee eee ° 
al. Lack. & West.— \|Northern Pac.— West. Union Tel.—Coup. 7s.. .1900) 11242/115 
Seetatbiahn ee 1892; 112%/112%'| Dividend scrip.............- Pe | ee - eee|| Registered. ..........-.cccse------ “11 148) ..ccas b 
ertgage, _ SPER POF 1907| 1361}..... Dividend extended.............-. * epeas 97 ||\N. W. Telegraph—7s ........-- 1904) "100 %)...-... } 
—_ ak & N. Y.-—- 1st, 78.1906} 13249!...... James River Val.—1st, 6s. .1936) 105 (108 ‘Wheeling & L. E., lst M. 5s. .1926;) 96%! 97%, 4 
orris & Essex—\1st,7s..... 1914; 149 |...... | Spokane & Pal.—1st, 6s....1936)*...... 1013;| Market St. Cable Ry., 1st, €8.1913} --..-. +secen : 
: tls. wus emsintigineae 1891) 10049)... .. | St. Paul & N. P.—Gen., 68..1923) ...... :7 |i\Manhat. Beach Imp. Co.—7s.1909,".....- 86 ‘ 
:  —“® “SeeReRbasaasemt 1900}...... 125 hii OTA RETA ETE. Am. Water Works Co., Ist. €8.1907| -..--.-- 1014 4 
7s of 1871....... apneenas 1901} 124 |::6 | Helena& Red M’n—1st,g.,6s.1937] ......|...-.. Tenn. Coal Iron & Railway— a 
; ist, con., guar., 78 ........ 1915} 156 [i388 Dul. & Manitoba—lLst, x. 68.1936; 98% 100 Tenn. Div., lst, 68.......... JOLT) ccccce feccce © ‘ 
Del. & Hud. Tendo 78. "1801 169 |1U9%4 Do Dakota Div.—1st. 68.1937) ......|...... Bir. Div.—ist con. 68........ 1917) 8449} 85 ; 
Lat, OXt., 78........0.ccc.cee. 1891] 105 %)...... Hel. B.Val. & Butte, 1st, 68.1937} ......|....-. Col. & Hock, Coal & [.—6s, g.. rots wrseeeleeees . 3 
upon, 78,....... RTE 1894] 1134%%/i113% | Drummond & P’bg.—I1st, 58.137] ......)..---. Georgia Co., N. C.—58...... -.1937) «.---- 8649 it 
Registere ‘d, ih cnendhcasi tniienin iia 1894] 1151s!...... ‘| Helena & No.—ILst, @’d, 58.1937} ...... 93 
‘Pa. Div., coup., 73,..... ....1917]"136 |...... | LaM. & Mo. Riv.—Ist, 58 1937] ......|...... Income Bonds. i 
Registered..... | _....---...- *135 [ccc N. O. & No. E.—Pr. L, g., 68 ..1915) ......|.--.-- (Interest payable if earned.) f 
Albany & Susque. —1st, 7 78... cone 102% ...00- |New Or. & Gulf—ILst, 68...... 1926; 99 |105 |\Atl. & Pac.—Cen. Div...... .. 1922)*.....- 25 H 
ist, cons., guar., 78.......1906] ......]...... '|Norf. & W.—New Riv.—1st,6s. 1932 SRE one Eliz. City & Nor.—2d inc...... 1970) .--00. |-oncee ‘ 
Registered ae aren Pee eee es is Bin can csnccenr 105 |10619/|Ind.Dec.& West. income ..........) ------ seeece 4 
Ist, cons., guar., 68.......1906| 140 |...... | Adjustment M., 7s...... "71934 PE Teocece ‘Mil Lake Sh. & W.—Income....... ie ee ° 4 
i cttediakestned dnutiasl ‘senradtassean ‘Ogd. & Lake Ch. ats DE ssasatencede ‘Mobile & Ohio—2d pref. deven....| 28 | 30 4 
Rers. & Sar.—I1st, coup., 79.1921) 1399!...... Ohio & Miss.—Cons., 8. f., 78..1898} 11619!...... 3d pref. debentures..........-... 24's} 27 a 
Tintin erinsinedi nani mane » a) | Springtield Div.—ist, 7s. ---1905 *1063g)...... Ath pref. debentures.............. * 22%) 24 § 
Det. Bay C. & Alp.— 1st, 6....1913| 105% 106 || General 5s............-..-- Se OO -Acccace IN. Y. f. E. & West.—Inc., 68..1977) --.--- 65 ' 
Duluth & Iron Range—Ist, 58. rs 31 eeeee-| 92 (Ohio Cent.—1st Ter. Tr., oe... HA, Toei Ohio Cent.--Min. Div.—Inc. 78 1921 seece «| -ccone é 
Dul. So. Sh. & Atl.—5s........1937] ...... 87 || Min. Div.—lst, 6s...........1921| ......|....-. ‘Ogdens. & L. Cham.— Income.1920) ......|]..c00s H 
E, aes Va. & Ga.—lst, 78... 1900 122 |..--. Ohio River RR.— 1st, 58 ..... 1936'*: -eee.| 9849) Shenandoab Valley—Ine. 68..1923) --00- |-.-200 i) 
al DTD, dsc saaidue- snk 1930|*110 |110% Oregon & Cal.—1st, 58......-.1927| .....-|..s00 Free List. 
& W.of Ala.—1st,cons.68,g., sees SE! NI | Panama—Sink. fd., sub., 68...1910) ....../...... Cumberland & Penn. —1st, GO. 200) ccncce ooccee. yi 
Eliz. C. & N.—S8.f., deb., 6a. ..1921| ......|...... } Peoris & Pek U’n—1st, Ge...-1921, “105 1 ite Jefferson RR.—1st, 78 et Ph aacces soeeee * 
lat mortg., 6s ._............. RRO cnccee BE d M., 4128 os Ree - Se 73 IN. J. South’n.—Inr,. guar. 68.1899 *100 |....66 *: 
& 
* No price Friday; these are latest quotations made this week, i’ 
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Boston Banks.—Following are the totals of the Boston b2nks: 








1888 











Loans. Specie. |L. T’nders.| Deposits.* |Circula’n. |Agg.Cl’nge 
a pk wee * $ # 
Ap. “ 139,840,300 9 ty 3,046,600 108,593,900) 6,531,800] 88,026,971 





140.196.000| 9:641.000| 3 


3.146.500) 108, 480. 500) 6, "624,91 uv 


&5 "20% 439 


*“ 98)140,633,600| . 974, 40018 #3,349,100/108.741.700 6.451,200] 83,466,997 





Philadelphia Banks.—The totals have been as follows : 





1888. Loans. 











Lawful Mon’y| Deposits.* | Circula’n |Agg.Cl’ngs 

$ $ $ + $ 
Apr. 14..... 89, 14.000 | 22,449,000 | 86,201,900 | 2,512,750 53. 451, 720 
FF  iccees *9,566,400 2%.035,500 87.001, 900 2,540,750 2'863 
Dine Sees | 89,503,300 | 23,589,600 | 87,621,1 2,721,760 goats: 303 





~ *Inolu ding the item “due to other banks.” 





Quotations in Boston, Philadelphia and Baltimor: : 


Following are quotations of active stocks and bonds. 


A ful] 


list is given in the CHRONICLE the third Saturday of each month, 




















































































SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. 
Atch, & T’p’a.—(Cont’a)— 
0 a Poe 90 
Mortgage, Diiiedadenianen G.cccce vl 
SNARES Se secosss 
‘Burl, & Mo. R, in Neb.— 
ERIE Se lesanon 
Non exempt, 6s......... Se: , Mawiquies 
| Land grant,7s.. 7 ae 
Cc alifornis LS vath, ~ist, 68.\2312%4'...... 
eS eee 55 ‘yg, 8Y 
. Consol. ot v ermont—d5s..; 35 +0 
6, pl éiib tar tern Mass.— 6s new..| izU04 121 
whic. Buri, & North’n....) 59 |-..-.. . C. Fort Scott & G.—78 2115 |...... 
Chicago & + est. Mich...| 38 | 39% bo City Law.& So.—s @.-...-- 111s 
Geveland & Canton ...---- Ty! -cccce bm Memph. «& Birm—5s| 924) 9x 
PrLOlOrren........22---000] oocce- |e nneee Kan. Cit. st. Jo.&C. B.—7s ¢.----- 201g 
Detroit 1. L, a fk a ree sity Sp’d & Meom.—ts| 112 |112% 
PNUD E cccnccessccecee ¢95 |_99 iC. Clint. & Springf.—5s| ......|-.-... 
Sees cece ovce 124 (125 ‘Little R. & Ft. 8.—7s.....|2107 |...... 
eee eee _Louisv.Ev.&St.L.—1st, 68} 163 |...... 
cocces 9IIy'..-.-- —y We eee Peete fa 
40 | } le & Ont. —1908, 6s, 100 |j...... 
108% 109 1032 2 9? 94 
Kans, City ¢ “2 eee es Mexican | Gentrai—as sind 70%) 71 
Man. City Ft. S. & 6 | a IESE 22%, 23 
licen wees, | -engae N.Y. & | N. Eng.—Ist, 7a..) 123124 
-C, Memph. & Birm. ..} ...... | 50 lst mort., Tenens. sbaenneinighe 1i4 15 
an. ©. Springf. & Mem, ...... |...-... “Sea pee 06 5, 
Little Rock & Ft. Smith.. teasee =a Ogdens. & t C. —Cons., 68 2..-... PS lh, 
Louisville Evans. & St.L.| 10 |...... 'Rutland—5e ............... ¢ 4 | 94g 
SR ciinbecesabeedh wines | 80 |\Southern Kansas—bds..... 97 | 9745 
CS ETE, NTE, ETS. Howe Division—Se. es 95 
epeeteen | Gensent ncocscces- i6 | 16%)| Incomes...... ...- 95 | 96 
.¥. LK wng., pref..... 125% Wisesa. ‘Cant. —lst M., 58; -----.| 90 
wececeseree cocces 137 | ---. Income 5s. s | 42 
Sevuien & Worcester....'¢178 |.....- PHILAWEKLPHIA, 
Old Colony 169 | 220 RAILROAD STOCKS. | 
DS a Ea FT Baff. N.Y. & Phil.,ass.pd. 9%' 95, 
Wisconsin Cen trai .......) ....- | iv Preferred’. ............ ee 
Preferr — LE ae : Delaware & Bound Brook 15. 160 
NDS. | East Pennsylvania....... | ae. lnesate 
Atch. 7 ‘Topeka—Lst, 78. 13 reneee ‘Elmira & Williamsport.. * Hn Lpeauen 
_Ooll. Trust. 5a........... 95 | 95% | ts ciaiacieneal ME: Sneneetl 





* Ex-dividend, 


t Per share, 





? Last price this week. 

































































Gas and City Raltlroad Stocks and Bonds. 
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New York City Bank Statement forthe week ending April] | SECURITIES. | pia. | Ask SECURITIES. Bid, | Ask, 

~28, 1888, is as follows. We omit two ciphers (00) in all cases. Huntington & Broad Top| 16%) 17_ || Perkiomen—Ist.éa.cv.’™" | .... 100 

| i eee | Saitama ee Si Penn. & N.Y. Can.—7s,’ 96 sapeoeres 
- es weed nent | Loans. | Specie. | Legals. | Derosits. | Tietiekohayikiil 2-2-7] 823} 63. |[Phin& Reelst A, He ta | Seew----- 
. i —-.__'__-_— | Minehil! & 8. Haven.....| 63%! 6349|| 2d, 7s, 6. & r.1893...... i oom a 
s | ¢$ $ $ | $ Nesquehoning Valley....| 54%, 54% Cons., 7s, coup., 1911 ..} 1214/1352 
Bank of New York...' 2,690.0 1,495,0 10,640,0) 2.140,0) 1 90,0) 10,620,0 — edhe ste te ceeee- 4 84 Cons., 68, g., I.R.C.1911] 120 A 4 
Manhattan Co........ 2.050,0 1. 112,7 é 89,0) 3,378,0 602,60, 10,447,0 Mew Yo * PI +f es aa H sm Imp., 68, g., coup., * ioe ee 3% 
Merchants’. ..........| 2,090,0) "7146.2 os 44,4) 2,259,686) 963,5 8,*53,5 on ~ in ort../¢..--.. 3 n., 68, g., coup., 190) 113%)114 
Mechanies’............ 2,00 ',0, 1,488.5) 8,984 '0| 1064.0 9533,0 RO $7 53% oat) | ne my at 08. 1 hoa "Hay 
f S SASE. CE B10. ~~ wre wwewwceel oe eee y ° ° > * . 
Phenix "000'0) 4.8 1s We 2eero| $930. 4907.0 | Phila. & Reading ......... 3°34] 814|| Cons. 58, lat ser.,1992.| 96 | 97 
ity..... ........ 22... | 15000;0| 2,209,6| 9389273] 6,003,0) 1,056.0 14.063,8 | “unbury & Lewiston..... 4819] 49%4|| Cons. 58, 2d ser.,c.,1933| 74 | 76 
Tradesmen’s.. ........ 1'0)0,0| °214:0' 2 "710, 0 '445.6 182.9 2.457.1 Woet Jers Co’s of N. J....... ff Debenture conp., 1893.] ..--...|.---.. 
Chomica!............- 300.0) 6,452,4) 18,667,8) 6,154,6) 673.3 1¥.977 > 68 STILE sey 59 'g}...... Deferred incomes, cp... 19% 22 
Merchants’ Exch’nge| 600.0) ‘115,7| 3,323.5] (540,»| 52,9, 3,x96,7 an “ ROAD BONDS. Phil. W. & Balt.—Tr. c..48] 1001)'...... 
Gallatin National..... 1,01 0,0; 1,240.1) 5,086,6| 537,8 7043) 4 182,1 7 al.—7 3-10a, '96) 115 |116 Warren & Frank .—1st, 78} 110 /...-.. 
Butchers’ & Drovers’.| "300,0| '2x3,5| 1,893.6] 434:9| 114.4) 1,955.5) 78. B. oxt..1910 _-_.....) ...-..|..... |, West Jersey—1st M. .78.-| =~... 131% 
Mechanics’ & Tradeis| 200.0 138,5 2009.0 105,0) 3910  2,304,0 B ay 7s, en}.. conp,, "94,) 21 244)1W. Jersey & Atl. —I1st, 6s| 1uS |...... 
Greenwich............. 200,0 76,9) 1,148,1] 122.2) 108,2) 2,109,8 ] Ces Gap—Cons., 6s......| 108 |110 
Leather Manufa‘t’rs.| 600,0; 506,4| 3,249.5] 530.4) 283,4| 2,695,6 | cam. & Amb — . 68, 89 10224) ....- BALTIMORE. | 
Seven.h National..... 300, 75.3} 1,222,8| 455.2 2,1] 1,393,7 | ame end Ati—let M.,7s) 111 |...... RAILROAD STOCKS. 
Btate of New York...| 1.200,0| _ 472,3| _3,724,8| 421,1! | 291,4' 3,)04.4 | Patawissa— M. 7s, 1900 120 j124 || saltimore & wreeeee! 92 | 97 
Americen Exchange.., 5,0 0,0 1,532,0) 15,152,0) 3,333.0 1,694.0 14.159,0 | ¢ — i a tee —1st. 6s} 110%, “a | lst Des weeeee iW 
Commerce........----| 5,000,0, 3.074,0) 17,227,4| 2,834,5) 1,23 ,2/ 11,973.6 | CO ts meg git EO on ite TWawnaresssccctsoseo| sseace 
Broadway............. 1,000.0) 1,464,0, 5.268, 865,7| 319,7) 4,5%5.8 Del 1eCUNS—6G3.......--..- ) : orthern enutral.........) 2 |.-... . 
Mercantile... ...-.----- 1,000,0) 651,1/ 7,769,5) 1,249.8, 707.9 7,613.0 | DeLee Bd Bet’ 7eciv0e +1 deoent lee ~~ ~>~ hgboetnmeeanon je Se ----- 
RES hE OER lat 22, 300,: 2,46, 62,6! 379, 323, — seeeeel | 2 Pcanetntee-kenead eceece 
Republic ae aad 1.4000 751,4 $'807°5: 1 666,3) 672.3 8 741,4 | A ponringy | & hits — Ge 119%! os Oo [Wuee fren C ol. oa Aug’ sta d..-.-- 114 
I cite atemenenes 450,0; 470,5) 4,539,9, 1,026.1! 473.1) 4,¥20.3 arris & Li—48] -.-..- OAT »N 
Peoples’.. wae 200,0| 217,7; 1,914,9 293.4! 150.9) 2,494,1 Hunv n & B. J: —Ilst,7s..| 104 |...... | Atlanta & Char.—ist. ‘Ta. 120%)...... 
Hanover America........ 200.0] 321.8] 2,728.2) , $29,0; 303.7] 3599.01 Come A, foo Lota iudig| | mange, BS Giniomasc--|| iodl es 
ae angen "500,0| 227°0 29280, 5495) 19856 3.004'0 | Len.v. —1st,68,C.& R.,’b8| 121 |...... Cape Fear& Sad. Ist,6s| 974] 27 
Citinena® ‘ .... 600,0| $59.0! 2'449'8| 6574! 267.8) 2,938,3] 24, 78, reg. 19 _ eens pesrnth 139 | Cent Ohio—6s, i890...... 03 |2034 
WNassau............--..| 500,0| 163,7| 2.675,9| 379.7; 4299] 3,2€8°4 Cons. 48. C.& R..1993.-| 132 |....... Char. Col. & aug.—1s*, 78) 111%9|111% 
Market & Fulton... 500.0} 548,5 4:258'1! 902,4! 249.9) 3,936,8 | North Penn.—Ist M., 7s./ 1:6 7 } Cin. Wash. & Bait. —lrt | 99 | 99% 
St. Nicholas........... 600.0 212.8, 1,873,6; 190,7 102.3, 1.6°7,5 N.Y. Phil. & Norf—1st,6s} 98 9315) 2ds, 74%) 75 
Shoe & Leather... .. 500,0} _ 223,1! 3,109,0° 645,0 265.0, 3,359.0 pincome, 6 Gs .... 222-222 -| eee e ee] eee de, 39 | 46 
Serres | UMN GENE, GAGES BESO, Eee) Eee | Pace Guceoupe tives | Wi” |S. ecavae etn arnaa iG) 108 TS 
Orienta reo 300'D 33677. 2°110'1! t83'5 4-4 2112 0 Cons., 58, coup...19i9. |2111 ane Union (end ¢ anton "és... 114 (115 
Im; porters’ & Traders’) aoe 3,400.4) 19,290,0 3,6!7,5 2.006,9 4 Nh ay 419s, rust, Loan.... 1N9wl . ... Wear, Ma,, 2a gnar., fe ‘19 1120 
atlas tinetniibii z,000,0| 1,780,4 16.854,3, 4,252,4{ 2,076,6) 21.175. Py . 
Nort iis er Se taka 241.0 101.5 1,921.4 275.5 220.4 2356.5 * Ex-dividend,. + Per share. . Last price this week, 
it Sn nom. cesaeee 50,0 4,: ,341,5 227.8) ; 00, 
Fourth National...... | 3,20 0 1,201.1) 16,4°9,0 2.714,6 1,669.8) 15,¢53,0 New York Local Securities. 
Central National......  2,000,0 507,2) 7,398.0 726,00 1,047,0) 77,6160 Bink stvck List. 
Second National : 30,0! 175,4) 3,580,0 687.0 327, 4,245," } . 
Ninth National. on 50. 267,89, 4,572,3  708,7 i171} 4160.2] BANKS. { Bid. . | BANKS. | Bid.| A BANKS. | Bid. 
First National........ |  600,0 5,530,3) 21,534,1) 3,662,4; 1,4°9,4|) 19,7390,0 
Third National... ....; 1,000,0 193,0, 4,585,2, 929,4; 440,7| 4,716.0 172% 173 York .. 
N.Y. Natl Exchange °300:0 108,4' 1,575.6, 221,0 48,0) 1.4°8.0 28 . Counts 
Bow war. ---| 250,0! 348,00 2.50%,2) 48,7) 184,.7| 2 462,6 Park |100 
New York © ounty.... 200,0 68,0; 2,199,6) 65,0 220,0| 2943,0 coe 
German-American... 50, 195.8) 2,595, 405.7; 1°9,2| 2.349,0 Dr 
“Chase Natiounal........ 500,0 463,0| 7,644,9) 1,496,4 485.9| 17,7521 
Fifth Avenue......... 100, 638.4) 3,776.4 855, 107.6} 3,#21,8 
Jerman Exc moment 200,0 $62.5) 2,588,5 212,38 4668) %.149,1 
Germania...... ---| 200,0) 351,9| 2,542.6) 208.8) 384,3| 2,855.9 
United States......... 500,0| 492.5) 4,353.8! 1,259,6' 47,5; 4,729,6 
ZAncoin.....cc. 300.0, 153,1| 2,532.6 615.8 170.3| 3,042,7 
Sine wanecendecies 200,0; 192,6) 2,249.0} 3:9.8 248,9) 2,673.3 
Fifth National........ 150,0| 223.7 500.9) 4239.6. 189,3) 1,821.1 
Bank of the Metrop 300,0; 411,5) 3,605,0) 1,053,6) 331,9) 4,552,4 
West wide iabadabubinen 200,0| 185.0) 1,880.8) 319.6) 234,7) 2,136,9 ina 
nine menineinmsnis 600,0) 120,5 ,980.2| 473.0 71,8) 2,809,8 
Sixth Nationsl...---~ 200,0 65,5| 1,726, 575,1|  150,0; 2,1950 Ave... 
Western National.... _3,500,0) 1:9,8) 8,424,2 2,132.9 1,001,2) 8,331,0 ‘ 
Total ...0..-..---../60,512,7 48.928,4 363,523,9 76,759,8 33 337 1 376,041,5 — 




































































GAS COMPAN LES. Bid. | Ask. GAS COMPANIKS. Rid. ; Ask 
Brooklyn Gas-Light....../103 [105 || Psople’s (Bklyn.) .| 70 | 72 
Citizens’ Gas-Light .......| 54 56 ba! —~ mw maha senesnemneul 125 

Bonds, 5s ----/100 |lu3 % Sem (106 j111 
Consolidated Gas ......... 75 | 75% Metro olitan (Bkiyn. it 80 | 82 
Jersey City & Hoboken.../165 |...... Wuanicipal— Bonds, pines emiete l1v5 /110 
Metropolitan—Bonds .....;114 |-.-... Falton Municipal .......- 132 |134 
Matval (N _ ¥. ) eocerneneees 90 92 nda, 68 --/105 |10% 

Bonds, 6 -|100 /|102 Equitable.............. .---|105 (110 
Nansen (BMV )ooooo--- .-/100 (105 onds, 68,.........-------/110 |113 

sieeaiies 97 /100 
[City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.] 

B aan. a ty aes 26 ; 28 (\D. D. E. B. & B.— scrip, 68 104 107 
t mort., 7s, 1900 ..... /111 (112% |Kighth Av.—sStock........ 1150 60 

mR. 4. & 7th Av.—Svk../165 |185 rey * 105 |107% 
lat mort., 5s, 1904 .....- 102 ‘104 42a & Gr’nd phn F’rv—Stk 210 |220 
2a mort., 58, 1914..... .. 1038 104 lst mort., 7s, 1893...../) 112 |117 
B’way Surface bds.. see 85 (100 |\42dSt. Manh. ry St. N.Ave! 34 38 

Bonds guar., 5s, 190E . 65 95 lst mort., 6s, 1910 ...... 108 49} 109% 
Srooklyn City—Stock..... 12 {115 d mort., income, 6s..... 55 | 60 

lst mort., 58, 1902 woneee 16 (110 Foust.W.St.&P.F’v--Stk.|155 |... 

lyn. Crosstown—Stock. =e 230 lst mort., 78, 1894 ...... 10 |112 
lst mort., 7s, nec, Winth AVC... 00... scotenel Se Te 
Bushw’k Av. (Bkin)—St'k| 140 150 ||83cond Av.—Stock v8 |110 
Central Crosstown—Stk.. 150 160 ist mort., 58, 1910 ...... 13 |105 

lst mort., 6s, 1922 ...... i11 120 ||S8ixth Av.—Stock ..... .../}6) (175 
Oent. Pk. N. “" K. Rav ek 82 | 85 lst mort., 78, 1890 ...... 16 /}110 

Consol., = 116 |118 |/Third Av.—Stoeck ......... 219 (230 
Ohrist’ph’ raehorh St—Stk. 120 |127 Bonds, 78, 1890 ......... 191 /102 

5 nl, nT nonguannd hee Tw nty-third St.—Stock..|225 (235 
Dry Dk. E.B.& ais ‘ieee | /150 lst mort., 78, 1893 ...... 110 (112 

lst mort., 7s, 1893 . 107 109 














Unlisted Securities.—Quotations from both Exchanges: 





SECURITIES. 


Am, Bank Note Co 
Atch. & Pike’s P’ k, Tst “és. 





Atlan. & Char. —stock...| 
Atl. & Char. Air L., 1st, 7: 


Bost. H. T.& West.—stk 
Brooklyn Elev’d—stock .. 
Chic. Burl. & No.—Steck. 
Chesap. & Ohio—Rece:pts 
lst } ref—Keceipts...... 
2d pref—Receipts....... 
Chic. & Atl.—Beu,, tr rec. 
Chic. Gas Trust.....-..... 
Continental Cons. Co..... 


Den. & Kio Gr. W.—St’K.).. 
D 


ul. S. Shore & At.— Stk. 
Pret. 


ag & West RR. ot Ala. ; 


—— *y& Nav. 








oan. ° 
Henderson Bridge—St’k. 


Kanawha @ Ohio.........- 





Keely Motor. ........-..... 
Lehigh & vr ilkes. Coal. -. 



































| Bid. | Ask.)) SECU RITIES. | Bid.; Ask 
..| 34 |} eighegtng Coal BB.... «.. ‘anata 40's 

i ee ge gnome. | BS j.ccoce 
383 8 wa Nat.Construct’n Co.{ 25 28 

121 |124 ||\Mexican National ir. rec.) 7 74 

5 OnE A oe | 1st mortgage, tr. rec....| 39%! 40% 

36 40 || New Ist 6s ...... ¥9% 100% 
44 50 Kowp, HM. & Miss. ‘Val... 742 98 
6 6 N.Y. s.& Bull 2 3 
7M, ¥ [N. |B coer d Lake, ist 25 sect 
6 |. Fer i ivccosnanse «cnanee« \ 8 
4h 515 | New Jersey & N. Y.—1st.: 100, —o 
36%) 37% $N.J.So0uthern...... .....- 

42 47 | Ocean Steam.Co. ylst guar, | 103. “105 
— em \Pensacolia & Atian Mtie....|-- -cocce 
8k} 9% Port Roval& Aug.—1st.. 100° pene 

>? eee | eceee 
seas EB doousel ‘St. Joseph & Grand Isi...| jtiano 
1 ls |\St. Louis & Ch.cago, poe. [ovesee 40 
a | St. Paul E.& Gr, Tr., lat 6s)..... 98 
oes 16 | Tex.Pac.—New, Ist, wh. ie 92 | 92% 

10751108 New 2d, wheu iss.......| 42 42% 

seses! 48 ji Tet. A. A. & NM. Mick...... $s 26 

CA TE |'To.edo Peoria r& West.../ 164) 18 

BE: ess Se See eee es S 

ee ee Vicksb. & Meridiau—Lst. |......} .--c0« 

a Pee 2d mort senceshseeene 
_— ennai Stock, common.......... 3, 

natin dE aE Tie 14a 
: 61g Western Nat. Bank...... 94 95 
‘17 3 | W eat N. Car.—Con. a eeeee ecooe 
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Investment RBoape. Latest Earnings Reported. Jan. 1 to Latest Date, 
Weekor Mo| 1888. i887. 1888. 1887. 
$ 
Railroad Intelligence. You, gMo, Riv. January! g6z0u) 4B0e3) shzo A 
wkAp 5. 

contains extended tables of the Funded Debt of States and — A. & Chie. 3d wk Apr.) “39, 328 37,827| ‘567,004 
Cities ond of the Stocks and Bonds of Railroads and other lotame Vatiog penal 49.590 wi BR 
Companies. It is published on the last Saturday of every Mar. Col. & No../March..-... 6.656 "4267 “31 ‘686 
ber and November, and is furnished without eatra charge Ag a = a lorsar| laeaeol “aeaaee 
toall regular subscribers of the CHRONICLE. Eatra copies | ‘MexicanRailwy W k. Apr 7 | "761863 128130 1 Tone 
are sold to subscribers of the CHRONICLE at 50 cents each, | Wy icSh&West 4th wkApr 64485 65.913) "634.453 
ani to others at $1 per copy. Milwaukee & No. 4th oe 25,800 22°721 307.783 
Minneap.& St. L. March... 105,000) 162,071 300,83 
tines Min.St.ste.M&A January. | 30,457) 10.147 30457 
RAILROAD EARNINGS. Mobile & Ohio | Mareh.... 202,300 189, 466) 616,248 
f | Mareh..... 257,133; 245,733! 776,774 
Natchez Jac.&C Mareh... 2,177 2,96 30 
a Earnings to Latest  Dates.—The latest railroad earn- | New Brunswick. February..| rh 799) 47.7 “ = 101108 
gs and the totals from Jan. 1 to latest date are given helow N.Y. Cen, & H.R. March..... 2,849,609 2,919, $10 $152,796 
for all the railroad companies whose reports can be N.Y. LE. & W.. Mareh.. 12, 2,130,419 2.121,305) 6,068,882 
a ine po an ob- | N.Y. & New Eng. March ....| 378,440) '430, ‘on7 1156:932 
, N. ¥. Northern ye wk Apr 13, "932. 13-676. Borsa 
= é ut. th wkAp 42.382) 567 62,203 
a Latest Earnings Reported. | Jan.1 to Latest Date. | N.Y. Phila.& Nk Mare "| 46.838) 45.869 126311 
| Week or Mo| _1888. | 1887 1888 iaa7, | N-¥, Sus.& W... March. -.) 106,154) 112.538) 342,545 
BE ep pried ° ° — . Norfolk & West 4th wk Apr 97,283 70.976) 1 520047 
: - _ N’theastrn (8.C.) February.., 67,909! 56,405) 127,613 
Geen teh. tes. J 159.8801 1755001 424.335 425,050 | Nomtherm Cent’. March..-..] 426,081 514.022 1,333;27 
atone te 8. Fe. February, |1,069;123/1,238, an 2 140'606| 2 455, 920 Northern Pacitic 4th wk co 446,347) 295,955! 4.259 568 
Atlanta & Char. February..| 125.828) 13° 739 san aael ‘aon ooo Ohio & Miss. .... 4th wkApr 58,893 71.434 1.158.946 
ee Se in ieee: $3303] 2evoel geet s30.236 Ohio River ..... ‘3d wk Apr. | 9.211 5216 7104,446 
Atlantic & Pac. 3d wkApr.| _67, 399! $0055 a0 707 yy ts Ohio Southern .. Mareh..... | §4,461 51.456) 161,349 
Baltimores Ohio March..... 1,555,964 1,855 oe asin | ,030 sane te St. z [oor y -| 32.589 ional | 95. 178 

alt. >otomac March..... 120, 720 12 555! 3°7,167) 338.210 oR 1 itp. so ebpruary 384,745 ) 232.59 727. 2 
Beech Creek nal February. 90,05: Hep se cay ocd pay te Oreg. R & N. Co. M: ul ch. | 5 57 400 45 »7 > ion 1 en'eis 972. 20 
Butt. Roch.& Pitt 4th wkApr 38,172 55,407 58M, 185! 600'5 rH Pennsy ivania. . ‘March..... i4,! 526,561, 4, 410.433 13,099,995 12,250,992 
Bur.C. Rap.& No. 3d wk Apr. 45,699 53,476 r 776, 420) 87 omy Peoria Dec.& Ev. 2d wk Apr ose 309 13,173 so aye 
Cairo V.& Chie 4th wk. Apr 14.808 | 12.314 220.2 9: 28) a 4 Phila. & Erie .. . Mareh Cees 7 0416 326.297) V7 72 842 843.849 
Cal. Southern... 3d wk Apr. 40,727, 39/42 586,160 48 027 Phila. & Read’g. March..... 1, 579" 308 1,759,584, 3, 615, 905! 4,848,661 

er eae 327432) 34 nae 99'707, pm 4 Coal & Iron Co. March..... 1,078,644/1,283,579) 1,694,915; 3, 439,350 

Canadian Pacific 4th wkApr, 303, 000 252.000) 3, 635.722 »| 23°793 Tot.both Co’s..|March..... 2,657,952 3,043,163) 5,310, "821 8, 288, O1LL 
Cp.F’r &Yad.Val Mareh..... 27026 29799 32" $30) ey aa Pitts. & West’rn. 41 wkApr| 42,204 46,648 532.742 5,883 
Carolina Cent... March... 51-787 47.636 150-031, tans ke Pp rtRoyal &Aug.' February.. 39,194 39,711 75,410 
Con RR &Bs Co. March... 552000! BOS cae! 1,841'°993| Lssesee | BEE al& W.Car.|February..| 35,310) 34,908 66,637 61.176 
Sneed Gare. 4 o> en 123407 133315. 329'633. 340,080 Rich. & Allegh’y. March eiabene 48,791 46, 663 128,7 726 124.011 
Central of Nj February.) 976411) 776,531) 1,317,782, 1 391°109 | ese rer-Co—| 
Juaueel of G'O.|\fekeuesy, | 19087] G78) S0181| " taeen| Votes on loaen ase, Soars; Seen eee aan 
Sharlest’n &Sav February. | 60,821) 53.764! 108, bal 100776 | oc Mid. Div..i3d wk Apr.) 33,425) 27,775 ‘486.674 "436,690 
Cheshire....... February.. 39,261 38,028 79,867 | 82956 C. C. & A. Div.|3d wk Apr. 17,000 12.700] 307,418 267.271 
Gheraw & Dari _|February... 8'462 8°893 177536. 16599 Col. & Gr. Div. 3d wk Apr. 9,450 5,75 214.703 1814254 
Chesap. & Ohio.|December.| ....---- ae 4.451169) 4.096'019 West. N.C. Div 3d wk Apr.| 17,550] = 15,450 210.315} 198,919 

caae, & Cele. |\Deceaber| iss] “Giasel “Aeaaeel “labor W.0.& W.Div.'3d wk Apr.| 2,200 000} 30,750) 27,037 
hes.0. &8. W.. Mareh..... 160218} 152'202| 476:740| 420'605 | AS; & Sp. Div.isdwk Apr. | 2,100 900 29,899 12,884 
cna opting |e naling 7756 aaa Lb ag hey RTT Total all .... 3d wkApr.| 165,600); 133,025) 2,711,210, 2 4228427 
Chie, & Atlantic 4th wkApr| 675 50's0"| 670'650| G93 abe Rome W. & Og... February..| 224,059! 2017640] ©'436'505| “386,216 
Chie. Burl. &No. February.. 165,124) 18314 46 073059] Soattoe | UStL.Alt. &T.H. 3d wk Apr.) 34,201] 30,864] 581.440) 604,067 
Chic. Burl. &Q_ February « 1,686,519 1,847, 9.357.813] 3.892.620 | are a eae Ape; 15,300) 16.056) 2 1,433| 269,56: 
Chic. & East. Il. 4th wkApr 38,775 | 37 a00| 632.136) 619956 | Sel Ark-&Tex.|4th wkApr, 51,960 41.936 81 748/ 653,315 
Chic. & Ind. Coal 4th wkApr | 7085 167,600. 120°'4¢8 St.L.&SanFran. 4th wkApr) 130,500) 137,680) 1,64 :237| 1,774,324 
Chie. Mil. &St.P. 4th wkApr. 494. 000 558,6%6 6,7 -0.500 207 559 St.Paul & Duluth 4th wkApr. 29,460 26,045 341,774 : 63,548 
Chic. & N’thw’n. March... ‘1,897,532 2,3: 4:783 5, (145,314 5 692'136 St.P.Min. & Man. April..... 810,359) 686,658); 2 584.524 2,260,521 
yay Sage Aaa ante aan Np acs 5.314 5,692,136 | § Ant.&Ar.Pass. 3d wk Apr.| 23,763)... 254.936 
Chie. St. L.&Pitts January... 452,716 446,385 452°716 446385 | Scot Valley... ‘\February..| 52,109) 54,767} 106,182) 110,991 
aes ae n ae 452,716 446,385) 452,716) 446.385 | Seab'rd & Roan. March.....| 60,908) 51,856 170,315| 142,758 
Cee GCP LAO \Merch. ae eee) Bee e7) s aasrt ee) , 265-002 | Shenandoah Val. ‘March..... 71,000| 70,793| 179,562) 185,701 
Chic. & W. Mich. 3d wk Apr. 30,133 95'590| 387. 169) ++ 7 | South Carolina..|March..... 119,569 114,068] 382,698 326, 799 
Cin.1nd.St.L.&C.'February..| 202,274; 196,671) 407,206 ttt Bo. Pacitic Co.— 

Cin. Jack. & Mac..3d wk Apr. 10,180 746) 3082. 1 17.736 Gal. Har.&S.A. ‘February.. 313,600} 224,495 589.665 445,887 
Cin. N.0.&T.P.3dwkApr.| 68,487) 57,207) 1 021026) 950°31 Louis’a West... February.. 73,251) 56,452 137,274 114,991 

my ee Rt ag be APT! B5'805| 26390] °471150| 2a" 318 Morgan’s L&T. February..| 418,227| 297,957; 890,493) 666,231 

N.Orl. & N.E.3dwk Avr, 13,034 9034 262'904| 903°33 N. Y. T. & Mex. February.. 7,860 7,359 15.687 19.818 

Vicksb. & Mer. 3d wk Apr. 7.221 6,512 150, 9: 36. 160°4 7 Tex. & N. Orl.. Fe bruary. . 106,980 2,537 202,566 164,09) 

Vicks. Sh. & P. 3d wk Apr. 6,191 4'614 157 317. san bia Atlan’ ¢ system February.. ‘| 919.916 663. 820; 1 835,683 1 411018 

Erlanger Syst 3d wk Apr.| 112,828) ‘103,719 2,06 3°263, 1 99. ’ = Pacific system February. "12,542 2,879 1,570,830 4,873,873 3/331,684 
Cin. Rich.&Ft.W. 3d wk Apr. 7213 7344 "121 "916 ‘iieaee Totalof all... February..|3,462,791/2 239.649 6,709,556 4.742.701 
= Sel. & Mob... Mareh ... 7 7A9G 7230 O7°58 on O88 Spar. Un. & Col. Febr uary.. 11,032 : 9,2 44 , 19/884 “3510 

.& Spring’d March.....| 102,269) 91'032| 270524! 95: 88 | StatenIs.Rap.Tr April...... 54,000) 52,450) 181.338 178,015 
in. Wash.&Balt. 3d wk Apr., 35,215) 30,004, 619,347, 2531875 Sumnit Branch March... 97.914] 87.900, 376,606 262/290 
Clev. Akron & Co! 3d w kApr. 11, 318) 10 956 173.672 156. tf. Texas & Pacifie. 4th wkApr 155,215 116,: "286! i. 964, 304 1 3383'760 
Clev. & Canton | Maren.....| 2% 104 83’a58 oe ide ToLA.A.KN.M bh 4th wkApr! = 14,550 12/949] 189,905 "159,093 
Clev.Col.C.& Ind March..... 313" 030 $83:731| 963.912] 9967431 | cor oe Cont. 4th wkApr, 23,654 22'990| 374882 315.789 

Whole system.) March vse] 623,263, 668,495) 1 720,777 1, 745, 1 | Tol. P. & West... 3d wk Apr.) 18,090) 15, 1393! 257,474 2157,860 
Clev. & Marietta Ist wk Apr! 4870) 57781 =3" 407, ~ G 67 | Union Pacitie ... Mareh..... 2,513,108 2,571,365) 6,153,878, 5, 984,632 
Color. idland...| 3wks Apr.| 83,963) oat | we "| 62,967 hg A Ohio.. February. | 42,512) "41972| * 

Yol. & Cin. Mid . 3d wk Apr. 4,919) “mS “sa apenas -s- 200 ‘ab. Western... 4th wkAp 34,00 36,000) 1,633.0: 29 104,01 
Col. Hock. V. & T. 4th wk. \pr 55,469) 557205! oun are ani’ nae Wab., E. of Miss Fe sbeuary.... " 13000 138°436) 2 rrr B54 L ” ‘21, a3 
C.&Hock.C.&. I. March... | risai2} | 8491846 5,800 | Western of Ala.. March ....| 35,246) 37,026, 136,109| 123,305 
Denv. & Rio Gr 4th wkApr| 180,000) 196,000, 2, 206.684. 2.967.055 West N. Y.& Pa. 4th wkApr) _ 67,800) 62, 600 876,306) 822.778 
Denv. & R.G.W..3d wk Apr.| 25,475) 18,775 "353.062 5-0 517 {West Jersey.... March..... | 101,907} 100,687) 272,642) 255.085 
Den. Tex.&Gulf. March ....| 21,230) 14'27 : 65°78 ap ye W heeling & L. ‘EB. 4th wk Apr) 23,839) 21 "496! 239,978. 233.788 
ny ped arya prospered 38.757 | 39;769| 10L288) _ 9ol21s be haat Cen. ‘Sa wk. ‘Ape 72.726 70.130] 30u.058| 189.457 

LADS EXUNGO,: LWKADpD? 25,5048) ¢ +4) 9Qo i a sconusin Cen a wk Apr. 72,7 nat 
Duluth B.S. AtL, 3 wk rend 18,674 : 2018 279'187 196'370 ——_—— sceettlca e 

‘Tenn. Va.&Ga.3dwk Apr.) 96,858) 79,617! 1,664.0. 86.570 |: and branches * Mex 
Evans.& Ind'plis 3d wk Apr, 4,540) 4,006) GA 382 nary {| Including Indianapolis & St. Louis. eee 
Evansyv. & T.H.j3dwkaApr.) 15,950) = 17,522 244635 ont aan a@ All lines included. 

Flint & P. Marg. 3dwkApr.| 54,886) 52.762) 753,982) 740/634 ——_ : 
Fa - R Nav.Co. 3d wk Apr ‘| 93'022| 19'397/ 341'205|  $41'8e1 Latest Gross Earnings by Weeks.—The latest weekly 
& Den.City'2 wks Apr.| 39, 000) 9Qq 9Q9 oostaee 341,82 * , j 
ee. weaas aa oe ned oo 930) = 292) are 165,92 ; earnings in the foregoing table are separately summed up 
Gr, Rap. & Ind.. eq we Apr. 42,823, 45.667, 629,006 636200 as follows: 
er lines....|: dwk Apr 4,76 3784, 58.726 38°05 ° 
Grand Trunk... Wk.Apr.21} 338,189 36,876) 4,72 W775) 5 O80, “+. For ibit i i 
com ay ag Ra ay ey rere $36,876 4.796.779) 5,280,909 able = = ~~ of — the exhibit is not quite so favor- 
rman ago Hag use| imate at 200 700,314 ) e week preceding, but there was an extra Sunday 
H.Cen. (1ll.& So) March... 977'660| 950'Bo7| 271s bor| 2 m gH in the week this year—that is, one working day less. On the 

Seder ¥.& bimm.|\March. 7432; 11.154) 195672, ~ 95’9x5 | 2 roads that have reported ‘there is an increase of 7°24 

Dub. & Sioux C. ‘March. iets 80,205 72,714) 209/931 | 126.7 2 cent. sie 

Ta. Falls &S.C.)March. ... 61,685 601329 172.431 <an'aie 

Ind. Bloom.& W. 4th wk Jan} 52,042) 58,962) 187,365 202,600 
Ind. Dec. & Spr. March... 25,424 38,665. 77.627 109,137 4th week of April 1 
Ind, & St. Louis. 3d wk Apr. 34,201 30,864 581.440 604,06 soheanaene = mt ino x 
Jack. T. & K.W. February. | 57,947] 53,912) 107,196 thw - a 
Kanawha Ohio 3d wk Apr. 5,267 1,850) 75,796! 35,5 38 Buffalo Roch. & Pit 2 79 } ¥ $ 
K.C.Ft.8. & Gulf. 3€ wk Apr. 39,787 41,187 735,196 & 3.560 Cairo Vi “ C ittsburg. 38,172 59,407 rogrente 17,235 
Kan.C. Sp. &M. 3dwk Apr| 29,297 34,063) 501,969 Bea'Gee | Canadian Pi She 22221} 303%000! 252000 yearn x 
Kan.C.Cl. &Sp 3dwkApr.| 4,428] 4,309) _-72)570) png Pony Gh em 308,000, 252,000; $1,000). -~--00-- 
Kentucky Cent. March....| 76,377) 77,227) 220,387] 208'650 | Chicaxo =a... an Sa (ie ve 
omnes & Wot. Bi wk Age, = SS 51047] 95.9761 92'986 | Chicago & a on mi a e Ree 284 
Kingst’n & Pem. 4th wkAp 117 5.92% 51 3: Re" | St. Paul... 5 ene Sa)” ates 
Knoxv. & Ohio . February... 41'760 33.750 84°854 oa opt Gol i. Val. & Toledo. ss “. ae ete ae 64,686 
Lake kt. ¢ I< ~ me ‘ ae a ane be a ie vesictaga Soon . 29220 =si = ew eee 
Lehigh & bet valle 3d teen cans Fe = 546,99: 575,145 | Denver & Rio Grande....| 180,000 196,000 ......... ,000 
L. Rock & Mem F oe wk Apr. 11/985 12'291 036 82: 81,987 — Lans. & North.... 25,948 Swe —s_ ccnccess 5,816 
Long Island... re ines  951°749| 231'206! 769'012 258,319 gston & Pembroke .. 6,117) 5,923 fidget at : 

} y42 740.649 Louisv. Evansv. & St. L.. 19,851 19,810 41 eons 


























ee 


! 
5 
Ht 
: 
' 
E 





4; 
sf 
aq 


$y 
€ 


Tee sey Ree Sa NS TS ae ae 
id pores ea 


vO PE ge mee 8 rye wt : 


aeeen SIRNAME Eads = 








7t570 


THE CHRONICLE. 


fVoL. XLVL 



































4th week of April. 1888. 1887. Increase. | Decrease 
$ $ $ , $ 
Louisville N. O. & Texas 49,4590 39,054 BRE .. . -ccassens 
Mexican Central......... 106,550) 112,876) ...... . 6,326 
Milwaukee L. Sh. & West. 64,485 ee eeeoner: 1,428 
Milwaukee & Northern. . 25,84 22.721 3,079] — cworneee 
New York & Northern.... 13,832 13,676 BBG). ccccvcee 
New York Ont. & West... 42,382 40,567 1,815 ert, 
Norfolk & Western........ 97,283 70,976 Duss  Séensces 
Northern Pacitic.......... 416,347 295,955 Ye | 
Ohio & Mirsissivpi ....... 58,893 Taser -- cpecsieds 12,541 
Pittsburg & Western...... 42,204 GEER - cccseos 4,444 
St. Louis Ark. & Texas... 51,960 41,936 reer 
St. Louis & San Fran..... 130,500 Sree *- eeewibas 7,180 
St. Paul & Duluth......... 29,460 26,045 YS ress 
Texas & Pacific .......-.- 155,215 116,286 eee 
Toledo A. A. & No. Mich.. 14,550 12,949 eer 
Toledo & Ohio Central ... 23,654 22,990 el s:eeesaed 
Wabash Western ........; 134,000) 136,000) — ....-.-. 2,000 
Western N. Y. & Penn ... 67.800 62,600) 5,200) vileduates 
Wheeling & Lake Ene....,  23,839| 21,496) BMMB) -<desinass 
| 

Total (31 roads).........| 2,830,962) 2,639,813 328,805 137,656 

Net increase (7°24 p.c¢.) — .. eee Ras i (Sears 





For the third week of April the completed statement of 
earnings shows a gain of 10°50 per cent on 79 roads. 









































I 
3d week of April. 1888. 1887. Increase. | Decrease. 
$ $ $ $ 
Prev’ly report’d (46 roads)| 3,207,582 2,90 09,817 34°,929 48,164 
Burl. Cedar R. & North... 45,699 | aren 7,777 
California Southern...... * 40,727 39,424 1,303 iidenede ia 
N. O. & Texas Pac... 5S,487 57,207 a § —‘vawebnnn 
Alabama Gt. Southern 25,895 | nee A57 
New Orleans & N. E.... 15,034  - eet ~ — ree 
Vicksburg & Meridian. 7,221 6,512 . xo 
Vicksburg _ & Pac. 6,191 4,614 MCE -~éepesens 
Cin. Wash. &. Balt........ 35,215 30,004 .) | eee 
Cleveland tt... & Col.. 11,318 10,956 an * wbahadek 
Col. & Cin. Midland ...... 4,919 4.728 | RRR 8 
East Tenn. Va. & Ga...... 96,858 79,617 Beet - éessee iy 
Flint & Pere Mergnette. 54,886 52,762 an ‘enébesss 
Fiorida Ry. & Nav........ 23,022 19,397 aaa lari 
Georgia Pacitic........... 22,930 20,187 | REA 9 
Houston & Texas Cent.. 46,146 38,645 | eee 
Kausas C. Ft. 8. & Gulf. 39,787 & 2 saree 1,460 
Kansas C. Spr. & Mem . 29,297 ere 4,766 
Kansas C. Clin. & Spr... 4,428 4,309 > mr 
Keokuk & Western ....... 6.727 5.047, 1,680) 122227 
Little Rock & Memphis. . 11,989 Ss ,) ieee 32 
Memphis & Charleston.. 31,530 26,116 & | arr ree 
Ohio & Mississippi........ 74,834 67,52! ff fen 
Ohio River. 9,211 5,216 ec 
Richmond & Danville .... 83,875 68,450 J een 
Virginia Mid. sd endian 33,425 27,775 Sa ae 
ar. C. & A. Diy....... 17,000 12,700 Oo arte 
it Ma Pi coos seeces 9,450 5,750 aos ee 
West North Car. Div.... 17.550 15,450 ee wabedeuc 
Wash. O. & W. Div...... 2,200 2,000 er eaten 
Ash. & Spar. Div. .... 2,100 200 Ff eee wren 
Bt. L. Alt. & T. H. Brchs.. 15,300) 16,056) ‘ 756 
Tol. Peoria & Western.... 18,090 15,398, “2. 692 | ae eS 
Western N. Y. & Penn.... 53,200) 43,600 | 9, 600 stebodice 
Total (79 roads).........; 4, ened 3,766,565 459,1 30 63,622 
Ret pmewense 110°SOp. ©)..! —accccoee) _-2----- | 395,558| —........ 





Net Earnings Monthly to Latest Dates.—The tables follow | 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received 
but not kept standing from week to week. The first state 
ment includes all roads for the latest mcnth and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 
MONTH AND CALENDAR YEAR. 


--——-March.-—-~ —Jan. 1 to Mar.3l—<— 

1888. 1887. 1888. 1887. 

Roads. $ $ $ $ 

Allegheny Valley....Gross. 159,830 173,500 A71,335 455,250 
Net. 595,281 64,706 189,295 154,905 
California Southern..Gross. 148,773 143,452 472,599 384,081 
Net... 26,442 75,817 148,266 191,935 
Cairo Vin. & Chic....Gross. 54,619 63,548 165,985 172,030 
Net... 17,746 20,949 4AL,O1G6 S75 
Canadian Pacific..... Gross. 968,523 719,255 2,607,722 1,873,394 
Net... 168,991 501,934 238,199 3, 97 
Carolina Central..... Gross. 51,787 47,636 150.081 140,651 
Net. ..def. 13, 484 19,413 56,062 59,715 
Deny. & Rio Grande.Gross. 541,846 603376 1,612,984 1,701,310 
Net... 135,370 252,683 401,399 684,991 
Denv. & R. Gr. West.Gross. 105,004 84,545 284,112 Y 26,822 
Net... 20,865 22,385 49,768 56,234 
Kentucky Central....Gross. 76,377 77,227 22,387 208.630 
Net.. 19,101 24,483 70,821 68,793 
Louisville & Nasiyv. Geom. 1,261,202 1,327,519 3,848,414 3,725,301 
Net.. "393, OSL 544.140 1,209,765 1,408,364 
Louisville N.O. & Tex.Gross. 182,458 167,852 649,645 565,145 
Net... DEUEET ~ kseonces 188,145 181,570 
N. Y. Ont. & West’n..Gross. 114,698 +109,968 330,406 286,539 
Net *def.9G09 11,290 ae 13,928 
Ohio & Mississippi.. Gross. 292,920 390,697 RSS 425 996,944 
Net... 69,002 155,381 225,: 503 > 326,704 
Ohio River....... oo GITOSS. 26,243 19,084 80,958 51.715 
Net... 8,339 4,686 23,880 13,799 
Philadelphia & Erie..Gross. 277,046 326,297 7 72,842 813.849 
Net... 96,716 156,967 2. 258,37 3 399,345 
Pittsburg & West’n..Gross. 126.378 169,583 402,636 447.790 
~ Net... 29,982 33,628 102,605 93,545 
8 :al oard & Roanoke.Gross. 60,9083 51,856 170,345 142.758 
Net... 20,236 23,501 61,033 43,255 
Toledo & Ohio Cent...Geees. 79,659 [78837 291,123 242,597 
we. ©§«©.«s 24,554 «= 25,528 110,894 92,015 


Dnion i eine 
Wiidhe _ 


213,108 2,571,365 


Net... 1 1127244 1,094,419 


6,158,878 
2,054,229 


5,984,632 
1,969,730 





MONTH AND FISCAL YEAR. 


March.—— —July 1 to Mech. 31~ 
1888. 1887. 1887-8. 18 «es 


$ $ 
..Gross. 1,261 aoe 1 ,327,5 919 12,472,712 11,388,011 
Net... 3935 81 544/140 4,730, 8h 4 637,384 





onds, 
Louisville & Nash.. 


Ohio & Mississippi...Gross. 392 920 390,697 3,125,466 3,094,055 
Net... 69,002 155,381 1,050,144 1,052,854 
Pittsburg & West’n..Gross. 126,378 169,583 1,521,479 asinine 
Net... 29,982 33,628 Geaseee  secsruse 
Toledo & Ohio Cent..Gross. 79,659 78,837 905,57.4 733,17 
Net... 24,554 25,528 338,364 262,485 
-————-- March.——~ “< oa 1 to Mar. 31." 
1888, 1887. 7-8. 1886-7. 
Cornpany. $ $ 
Col. & Hoc. C. & I. Co.Gross. 118,442 ........ 1 320,558 2. 44°, 295. 
~ meee BO. .easecnte 172,512 164,220 
----—-March.——~ —Mav 1 fo Mar. 31.-— 
1888, 1887. 1887-8. 1886-7. 
Road. $ $ s bl 
Cairo Vin. & Chic....Gross. 5A.619 63,548 TUS 185 660,614 
Net.. 17,746 20,019 239,367 159,603: 
-——- March.-—— __ —Oct. 1 to Mech. 31.-~ 
1888. 1887. 1887-8. 1886-7. 
Road, $ ~ % s 
N.Y. Ont. & West’n..Gross. 114.698 109,968 727,120 613.6477 
Net... *def.909 11,290 62. 700 5O,A3T 


* Traflic interrupted eight to ten days in Yo; of blizzard and 
washout. Cost of clearing snow, ice, &c., $14,650 


ANNUAL REPORTS, 


Lake Shore &§Michigan ran Southern Railway. 
(For the year ending December 31, 1837.) 

The report is a fine exhibit of tables with few remarks. 

The funded debt was decreased in 1887, $259 000—the regu- 
lar contribution to the sinking fund of the first consolidated 
mortgage. The funded debt of tha Kalamazoo & Waite: 
Pigeon Railroad, a proprietary road, was also reduced $200,- 
000 by the payment at maturity, July 1, 1887, 0’ that amount. 
of 8 per cent bonds. An analysis of the increase in earnings 
shows an improvement in all soucces from weence they are 
derived, to-wit: 

Increase in earnings from freight...........$2 





2,218,298 21°48 per cent. 


Increase in earnings from passengers....... "630, 103 15°67 per cent. 
Increase in all other earuings................ 3,L06 ‘20 per cent. 
OCR SRETORED cad sdndiccoccccesses eoe--- $2,801,907 17°98 per cent.. 


The increase in freight earnings was the result of acon- 
siderable increase—12 per cent—in tonnage and a slight in- 
erease—31-100 of one miil—ion the aver:ge rate per ton per 
mile, cent 0670 in 1887 as against cent 0°639 in 1886, Passen- 
ger earnings were increased for the same reasons. 

Operating expenses include the cost of 24 new locomotives: 
replacing 25 worn out, 12 new passenger cars, less 3 worn 
out, and 876 new fraight cars, less 481 worn out. Also 
new structures costing about $150,000, and about one- 
half the cost of reducing the grades on the Air Line Di- 
vision to a maximum of sixteen feet to the mile. The per 
cent of onerating expenses, including all taxes and improve- 
ments, was 58°95 in 1887 as against 61°36 in 1886. 

Under the then contemplated reorzanization of the New 
York Chicago & St. Louis Railway Company, ths company 
took its proportion of the new first preferred stock, amounte 
ing to $2, 503, 000, referred to in the last annual report. The 
entire issue is $5, ‘000, 000. 

The company is promoting the construction of lines from 
Doughton, O., (on the Mahoning Coal Riilroad) into the She- 
nango Valley iron district.. During the year there was ad- 
vanced on this accoust $202,884. This roi:d was opened to: 
Sharon, Pa.—seven m'les—December 10, 1887, 


OPERATIONS AND FISCAL RESULTS. 

185. 1886, 1887. 

Miles operated...... 1,340 1,340 1,340 1,341 
Operations— 

Pass. carried (No)... 3,629,196 3,479,274 3,715,50S 3,752,840 
Vass’ger nileage.... 190,503,892 176,830,303 191,593,135 205,761,459 
Rate p. pass. p. mile 2°170cts. 2-058 cts. 2-093 ets. 2'260 cts. 
Fr’ght (tons) moved 7,365,688 8,623,093 8,305.597 9,326,852 


Fr’ght (t’'ns) mileage *1°410,545 * 1/602,567 *1,.592,044 * 1,843,785- 











Av. rate p.ton p.m. 0 = cts. O oe cts. o'tc . cts. 0°670 cts. 
Earnings— ba 
PENT. cas seocne - & 133, 729 «3, 639, 37: 4, 020, ‘X50 4,650,653 
TE .cscecennanenes 9,3 58,817 9,031, 417 10,3 324,625 12,547,923- 
Mail, exp., rents, &e. 1,351,038 1,462,713 1,509,280 1,512,386. 
Total gross earnings 14,843,534 14,133,505 15,859.455 18,710,962 
Operating Expenses— ~ 5 $ 
Maint’ce of way, &e, 1,532,252 1,614,777 2,014,041 2,079,084 
Maint. of equipment. 1,111,329 1,347,379 1,340,291 1,995,012 
Transport’nexp’nses 5,380,166 5,277,444 5,192,913 5,730,977 
IIIT, stn: aemaiieaia owe 521,543 515,663 435,916 476,257 
Miscellaneous ft...... 583,231 524,269 068.398 748,468 
Total.... .....-. . 9,133,521 9,287,537 9,731,622 11,029,798 
Net earnings ........ 9,710,063 4,345,963 6,127,533 7,631,164 
P.c.of op.ex.toear’gs 61°53 65°71 61°36 58:95 


* Three ciphers omitted. 
t Inciudes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 
188 4, 1885 








1886, 1887. 
Receipis— $ : $ 
Net earnings ........ 5, 710, 063 4,845,963 6,127,833 7,631,16£ 
See GUE. = teesecees. . ‘cnsecseie 110,752 129,999 
Total income.... 5,710,063 4,845,963 6,238,585 7,811,163 
Dishursements— 
Rentals pani ........ 446,450 439.168 442.900 449,313: 
Interest on debt..... 3,220.870 — 3, gh: i.$ee 3,326,480 276,140 
Divid’s on guar. s’k. 53,350 350 AB.350 53,350 
DP EEEsdesseeo - edseeves 230. 000 250, 200 + éiiliniee 
Total disbursem’ts 3,720,670 4,117,456 4,073,730 3, 773,803 
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May 5, 1888.] 
—_- 1885. 1886. 1887. 
Surplus for div’d.... 1,989,393 728,512 2,164,855 4,032,360 
Dividends........... ZATZ325 = —=—s cccccee " 989,330 1,97%,660 
Rate of dividends... (5) honthielenia (2) (4) 
eS ee def. 483,932 sur. 728,512 sr*1,175,525 sr 2,053,700 


* From this surplus, $292,522 was applied to reduction of pay-rolls 
wouchers, &c., at end of 1885. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
‘S84. 1885. 1 





4 . 1887. 

™ Assets— $ $ $ 
Railr’d, build’gs, &e. 70,048,600 70,018,600 70,048,600 70,048,600 
Equipment.... ...... 17,300,000 17,300,000 17,300,000 17,300,000 
R’lest. & office prop. 365,780 365,780 354,16 372,638 
‘Ch.& Can.So.bds.,&e. 715,000 715,000 715,000 729,970 
Stocks owned, cost... 12,012,839 12,195,068 12,113,700 14,039,982 
Bonds owned, cost .. 933,030 645,400 674,400 604,400 
AAVANCES............ 1,454,942 1,461,147 1,525,859 1,701,911 
Materiais, fuel, &e... 966,311 673,474 596,430 604 594 
Cash on hand........ 218,682 235,795 2,559,928 2,694,482 
Wneollectedearnings 1,249,858 1,588,590 1,216,840 734,369 
Total assets. .... 105,265,092 105,228,854 107,104,924 108,780,946 

Liabilities— : $ : $ 
PM iwies cabtcceene 50,000,000 50,000,000 50,000,000 50,000,000 
SSR ae - 47,716,000 47,466,000 47,216,00) 46,766,000 
Wividends ........... 26,675 26,674 1,016,005 1,016,005 
‘Other liabilities..... 2,975,161 1,131,670 839,148 911,469 
Protit and luss....-. 4,547,256 6,604,510 8,033,771 100:7,472 





Total liabilities... 105,265,092 105,228,854 107,104,924 108,780,946 
Michigan Central, 
( For the year ending Decem%er 31, 1837.) 

The annual report is mainly statistical, as usual. 

Of the funded debt $234,000 Jackson Lansing & Saginaw 
‘bonds have been purchased and cancelel by the land grant 
“trustees, thus reducing interest payments $18,460, Tne gross 
earnings show an increase of $1.863,00U (15 20 percent), The 
freight earnings increased $1,371,900 (17°27 per cent), due 
almost entir-ly to the increase of tous (185,009,000) moved 
one mile, as the increase in the rate per ton per mile is only 
0 008 of onecent. The passenger earnings show an increass 
Of $513,000 (13°97 per ceni), due to an increase both ia tne 
number of passengers (11,000,000) moved ons mile, aad the 
rate (0°150) per passenger per mile, 

The operating expenses show an increase of $1,470,000, or 
17°50 per cent, also a slight increas3 in the per cent (1'37) of 
-expenses to earnings—-the particular reasons for this increase 
are not stated inthe report. All betterments to this proper- 
ties, including additionsl equipment, except items of con- 
‘struction ($34,518) are included in the operating expenses, 

The land grant of the Jackson Linsing & Saginaw Company 
is now so arranged by ayreement th it the proceeds of siles of 
lands in excess of $492,337 shall ba applied tu the redemp- 
tion of the northern extension bonds, as well as to those of 
consolidated mortgage, as previously provided, The amount 
named has been paid over to that company, and the lands 
unsold, and other as:ets, are now held by trustees to ba 
so applied. The sales of the year amounted to $140,451; the 
lands unsold are 296,924 acres; land contracts and other 
assets, $173,353. 

Operations, earnings, &c., for four years were as follows: 

OPERATIONS AND FISCAL RESULTS. 
1884. 1885. 1885. 
1,505 1,515 1,516 


1887, 

Miles operated...... 1,537 
Operations— 

Passengera carried... 2.531.072 2,340,243 2,592,741 2.782.961 

Passenger mileage... 164,908,660 155,573,989 171.317,751 182,492,458 

Rate p. pess. p.mue. “210Lets, 2033 cts. 2143 ctr. 2°293 cts 

Freight (ns) moved 5,141,597 5.236,276 5,245,570 = 6,614,233 


























Fr'ght (’ns) mileage *1,179,19S *1,232 477 *1,157,413 *1,340,673 
Ay.ratep.tonp.m.. G°616 cts. U'560 cts. W'b80cIs. O'e9icts 
Farnings— $ s ~ $ 
Passenger ...... e--. 3,464,560 3,162,342 3,670,826 4,184,237 
Cs icine maatdnaial 7,620,887 6,906,207 7,938,572 9,509,987 
Mail, ex .ress, &¢... 573,630 638,845 686,430 670,266 
Tot. gross earn’gs. 11,659,077 10,707,394 12,295,828 14,164,490 
Operating erpenses— 
Mainv’ce of way, &&. 2,010,962 1,541,909 1.734,014 2,314,743 
Maint. of equipm’t. 1,699, 487 1,106,839 1,397,233 1,414,712 
"Transpcer. & miscel. 5, 84,109 5,100,484 5,015,144 &,815,444 
» EH 263,874 266,321 258,288 270,307 
Tot. oper. expens. 8,957,132 8,014,603 8,404,679 9,875,216 
Net earnings ........ 2,693,945 2,692.791 3,891,149 4,289,244 
P.c.op exp.to earns. 7o's4 Tiss 63°35 63°72 
* [Three ciphers omitted. 
INCOME ACCOUNT, 
1884. 1855. 1886. 1857. 
Receipts — ; $ + $ 
Wet earnings ...... -- 2,695,945 2,692,791 3,891,149 4,787,244 
int. and dividends .. 79,858 72,216 45,190 52,718 
‘Totalincome...... 2,779,803 2,76°,007 3,936,339 4,311,962 
Disbursements — $ $ 
Rentals paid ........ 184,310 134,310 184,310 134,310 
Interest on debt .... 2,454,292 2,482,443 2,392,67 2,351,619 
Can. So (ls of net) .. 20,4438 8,679 407,335 40,8 .0 
MiscellanecousB...cc..  cecccece . emecsees..  a6sesens 32,513 
ee 2,659,050 2,675,432 2,984,319 3,109,312 
Surplus for div’ds... 120,753 89,575 952,020 1,232.650 
DEED .ccceecsees qjj§§ seecesme jj. seesveee 374,764 749,528 
Rate of dividends .. —- eee eee ee ewes (2) (i) 
UPPERS. ccc cece , 120,753 89,575 577,256 483.122 





* The balance to credit of income account Dee. 31, 1887, was $1,977,- 


Central Pacific Railroad, 


245. 


( For the year ending December 31, 1887.) 


The annual report, in the form of a large pamphlet, is issued 
monch earlier ia the year than usual, 


- “eer 
ee Po a 





The California and Oregon Division of this company’s road 
was extended duriog the year from McCloud tothe Oregon 
State line, at which point it connected with the Oregon & 
California Railroad. The first train ran through from San 
Francisco, Cal., to Portland, Or., on December 16-17. The 
roads of this company on December 31, 1887, were as follows: 
San Francisco to Ogden (including 5 miles of track leased 
from Union Pacific Riilway and 5°84 miles leased from Sacra- 
mento & Placerville Railroad), 8883 miles; Niles to San Jose, 
18 miles; Lithrop to Goshen, 146 mil-s; San Francisco, Oak- 
land and Alameda local lines, 17 miles; Roseville Junction to 
Oregon State Ine, 296 miles, Total miles, Ceatral Pacific 
Railroad, 1,361. 

In regard to the lease of the Central Pacific Road to the 
Southern Pacific Company, the report says: ‘‘All the obliga- 
tions of the Southern Pacific Company to this company under 
the lease have been fully complied with and carried out. Ex- 


penses not connected with the property leased, such as land | 


department expenses, taxes on granted lands, corporation 
expenses, &c., were claimed by the les:ee not to be piyable 
by it; the wording of the lease possibly allowing this inter- 
pretation. But an interpretation more in harmony with the 
general spirit of the lease has now been allowed, and all such 
expenses for 1887 have been paid by the Southern Pacific 
Company. For 1885 and 1886 they were paid by the Central 
Pacific Railroad Company, as appears in the annual reports 
for these years. Had they been paid by the Southern Pacifie 
Company the net rental to this company for these years under 
the lease would have been reducei by the same amounts. 
The effect for these years also is therefore the same as though 
the Southern Pacific Company had directly paid these ex- 
ame” «26*lhCUSlCU 

“The net floating debt on December 31, 1886, amounted to 
$1,305,375. On December 31, 1887, this had changed to a net 
surplus of cash assets over floating debt amounting to $1,790,- 
191—a reduction in the net floiting debt during the year of 
$3,096,570. The changes in the floating debt for the past four 
years are shown in detail by the table below, On January 1, 
1885, just prior to the lease to the Southern Pacific Company, 
there wasa net floating debt of $12,873.945. ‘This has been 
rejuced each year. till on December 31, 1887, the floating debt 
was wiped ou’, and there remained a surp'us of $1,790,194. 
This result has been chiefly accomplished by the sule of sup- 
plies and materials on hand to the Southern Pacific Company 
at the commencement of the lease, by the non-payment of 
dividends for the period, and by the issue of bonds. The 
floating debt now teing provided for, and there being no 
other present obstacle to the payment of dividends, your 
board of directors has declared a dividend (No, 18) of one per 
cnt, or $1 per share, payable on the capital stock of the com- 
pany on or alter February 1, 1883. 

“Phe C:lifornia & Oregon Division of this company has 
finally been completed and a junction made at the State line 
with the Oregon & California Railroad. This latter road 
being also leased by the Southern Pacific Company the 
through line will be operated in harmony and in the common 
interest of both companies. The capital stock of this com- 
pany was increased to $68 000,000 to complete the California 
& Oregon Division, and according to the agreement referred 
to in the Jast annual report, the terms of the lease to the 
Southern Pacific Company have been modified, so as to in- 
crease the net rental guaranteed in proportion to the increase 
in Capital stock, The modification of lease provides that from 
January 1, 1888, the minimum guarsnteed rental shall be in- 
creased from $1.200,009 to $1,369,000. The Southern Pacific 
Company also pays the interest on thenew bondsissued.” * * 

‘Ic will be noticed that the amount of net profit for the 
year lacks $113,266 of meeting the guaranteed rental. This 
deficit is a charge to the Southern Pacific Company under 
the terms of the lease, and will be paid by the company Ween 
due, on May 1, 1888. The betterments and additions to this 
company’s property paid during the year by the Southern 
Pacitic Company amount to $220,879. This does not include 
iracks relaid with steel rails, or renewal of cars, engines, 
buildings, bridges or other property; these being charged to 
operating expense under head of repairs, The amount in- 
cluiles suca items as are an actual addition to the company’s 
property as leased to the Southern Pacific Company.” 

The income account of this company for the year 1887, 
as appears from the tables of the Secretary and Controller 
submitted herewith, was as follows: 


INCOME ACCOUNT. 











RECEIPTS 

Guaranteed rental under lease, payable by Southern Pacific 
SEE splnlinlinite- was ectatidamadeaiitiintinties alii bionaivale -- $1,200,000 
Dividends on stock owned ......-.. ‘cilia illite tata seta animales 7,200 

Sinking funds of the company, for cash paid by Southern 
Pacitic Company, and interest earned .......-. PRES 807,419 

United States requirement paid by Southern Pacific Com- 
MEG... -cccncccoeecocecompoesodsasoeacsess cennetpeunenaneaedia 436,137 
Land sales ....... neinindedieaiios ddsnnnadbdéndensttebssetectissadbe 469,279 
Total «eeeee Sere eee ee eee ate aeeennaeeeae Seeeecee eer aeeeeeneeseeee 2,920,036 

PAYMENTS 

Sinking fundreceipts, United States requirement and land 

sa'es, as above, applicable when used to the payment of 
debt, and not available fur dividends ................. ----- $1,712,836 
Balance, surplus for year. .......-.----.--ees-e-e sees eee $1,207,200 

To this should be added items not heretofore carried to 
NO ee eiieaakitinhead 302,319 
Also surplus of income account, December 31, 1886....... - 1,950,271 

Balance surplus general incomes account, December 
31,1 EE a LE, ae Oe eS Ope $3,459,79L 


Shee enbnir rae we 
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The operations under the lease and the result to the South- 
ern Pacific Company lessee for the year ending December 31, 
1887, were as foliows: 


Gross earnings, railroads and steamers......  ethentininbntdipt . $13,737,844 
Operating expenses, land Gopertment expenses, taxes, 














rental and interest on flloating debt.................------ $7,969,201 
a in eesbeenesepeense 3,749,893 
Sinking fund requirements, payable from earnings of the 
A Pe ET ITN TELE iL TOPE Ce PE EC AO 275,000 
Dnited States requirement for the year under Thurman 
aE el  eeeiishennsene 436,137 
Betterments and additions to leased property, paid by 
Bouthern Pacific Comspamy ..c.ccosccccocccccesccccsceccocs 220,879 
$12,651,111 
Net profit for year under lease............. i icmmnaeebinen $1,086,733 
Balance required to make up guaranteed rental............ 113,266 
Rental payable by Southern Pacific Company.............. $1,200,000 


The earnings and operating expenses of the roads owned, 
including the ferry and transfer steamers, for ihe year 1t%6, 
compared with 1857, were as follows: 


EARNINGS AND EXPENSES. 





























‘ 1887. 
NE OXALATE $11,599,486 $13,463,843 
Operating expenses ................. 5,644,574 7,141,156 
Earnings over operating expenses... $5,954,611 $6,322,686 
Percentage operating expenses to 
tiie ot onineies 48°66 53°04 
Average miles of road operated...... 1,269°76 1,343°03 
FLOATING DEBT DECEMBER 31, 1884, 1885, 1886 AND 1887. 
Liabilities. 1884. 1885, 1886, 1887. 
Bills payable............ $583,500 $102,500 $2,503 $2,500 
Loans payable.......... 2,020,000 150,000 Reve evce 
Demand loans ......... 2,325,000 ‘on sexe coee 
Accounts pe bee sactaatatinds 5,049,451 135,966 28,275 255,272 
Unclaimed coupons..... 55,505 21,195 13,670 9,650 
Unclaimed divid nds... 15,52 12,837 9,263 7,400 
Due to Southern Pacific 
Co., less net rental for 
"ETO tial 2,074,541 822,035 — 
"Interest accrued on 
anid allel ai 1,354,430 sone one sone 
Sinking funds  unin- 
WEE cencccccesee<- 2,168,859 767 986,995 544 
tSinking funds unin- 
vested to credit of 
land trustees.... .... 883,296 1,107,246 1,413,361 1,572,860 
ee $14,455,570 $3,605,054 $3,276,100 $1,848,258 
Assels. 
Cash on hand........... $553,855 $7,234 $951,247 79,320 
Accounts receivable. ... 337,429 272,431 216,319 229,301 
Bills receivable ........ 10,000 45,165 45,165 45,169 
tU. 8&8 Government— 
am’nts due for trans- 
portation on non-aid- 
ed and leased roads... 630,339 744,973 756,992 1,068,161 
iCollateral and trust.. ial shee oeee 1,500,000 
Due from Southern Pa- 
cific Company, inelud- 
ing rental for the year. sill — ccee 716,503 
PE cthitidibminness $1,581,624 $1,069,805 $1,969,725 $3,638,453 
Net floating debt....... $12,873,945 $2,535,249 $1,306,375 ooee 
Net surplus cash as- 
sets over ftloating 
debt...... iA eat Ba en sali atin $1,790,194 


_“ Interest accrued on bonds since 1884 is fassumed and payable by the 
Southern Pacitie Company, under terms of the lease. 
7 Collateral land trust of $1,500,000 in ftifty-yvear bonds of 1936 is 


issued to land trustees to secure the balance of their credit for land 
receipts. 


+; Increase in cash due from United States is for over-payments by the 
company prior to 1885, account of new construction ret allowed cur- 
rently as an expense, but since allowed by the courts, $321,152 72, less 
cash paid, eic., in 1886 and 1887, $9,983 21. 

The report of the trustees of the land grant mortgage shows 
that the cash receipts for the year 1887 were $480,792, and 
balance of cash brought forward from 1886 was $1,413,361, 
making a total of $1,894,153. The payments for bonds re- 
deemed were $321,262; balance cash on hand December 81, 
1887, $1,572,890. This balance is now turned into the treasury 
of the company, and becomes an important item of its float- 
ing debt secured by bonds as collateral. The trustees say: 

“‘As these bonds are not offered for redemption -to an 
amount equalling the accruing receipts from lan# sales, and 
as the bonds offered can only be secured at a premium, it has 
been thought to the best interest of the company not to make 
purchases except at reasonable rates; but to secure the cash 
receipts « hich are deposited to the credit of the land trustees 
in the treasury of the company. For the purpose of such 
security the company has issued $1,590,000 of their 50-year 
bonds of 1936, with all coupons attached thereto, and has 
delivered said bonds to the undersigned trustees, to be held 
by us as collateral security for the payment of the moneys 
now on deposit, or which mav hereafter be deposited with 
the company to our credit. The bonds and coupons are to 
be held as such collateral security and to be returned to the 
company upon the payment to us in full of said moneys.” 


Flint & Pere Marquette Railroad. 
(For the year ending December 31, 1887.) 


The annual report is statistical, without special comment 
on the operations of the year. 

The report is dated April, 1888, but nothing is said of the 
recent important decision respecting the common stock, nor 
the arrangements made pursuant thereto. There were issued 
$400,000 5 per cent bonds, falling due $40,000 yearly b-ginning 
November 1, 1888, to provide for additional equipment. 

The board, in December, 1887, authorized the construction 








of a ‘Belt Line” through and around the City of Saginaw, 
and the purchase of lands for this purpose is nearly com- 
pleted. They also authorized the construction of a new steam- 
boat, to be delivered June 1, 1888, at a cost of $89,950. 

The receipts from lends in 1887 were $182,333; the lands. 
yet unsold are 79,377 acres; the land contracts on hand De- 
cember 31 were $183,011; the sales of land and timber in 1887 
were $86,439. 

The operations, earnings, income, &c,, have been as follows. 
for four years: 


OPERATIONS AND FISCAL RESULTS, 
































. 1884, 18+ 5. 1886. 1887+ 
Miles operated....... 361 361 361 363 

Operarions— 
Passene’s car’d, No. 82,659 757,102 862,088 923,59 
Passenger mileage.. 27,231,295 23,380,115 25,806,190 27,046,690 
Rate p. pass. p. wile. ~ 2°69 cts. 2°72 cts. 2°69 cts. 2°743 cts. 
Fr’ght\tons)carr’d. 1,229,679 1,135,270. 1,882,747 1,880,970 
Fr’ght (tons) mil’ge. 104,9=9,077 98,250,979 120,758,832 160,369,082 
Rate p. ton per mile. 1°39 cts. 1°26 cts. 1°162 cts. 1-104 cts. 

Earnings— $ $ 
Passenger........... 735 067 636,750 695,934 741,746 
Freight............... 1,457,169 1,247,383 1,403,720 1,770,172 
Mail, express, &c... 60,752 62,657 61,117 61,020 

Total grossearn’s. 2,252,988 1,946,790 2,160,771 2,572,937 
Oper.exp’s& taxes. 1,515,461 1,347,840 1,511,102 1,815,283 
Net earnings........ 737,527 598,950 649,609 757,654 
P.c.of op.ex. to earn. 67°26 69°23 69°93 7O'55 

INCOME ACCOUNT. 
1884, 1885. 1886. 1887. 
: $ $ $ .! 

Net earnings....... " 737,527 598,950 619,669 757,654 

Disbursements— 
Interest on debt..... 337,223 329,499 *322,910 329,194 
Dividends. .......... 455,000 260,000 325,000 422,500 
CS Eee 4,226 = ---- eee ene . 

Total disbursem’ts. 792,223 993,725 647,910 751,694 
Balance forthe year. def. 54,696 sur. 5,225 sur.1,759 sur. 5,960 





* Less interest, &c., received. 
Denver & Rio Grande Railroad. 


(For the yeaw ending December 31, 1887). 


The first annual report of this reorganized company has just. 
been issued and gives a full account of the operations and 
status of the company. The report of Mr. Moffat, the 
President, widl be found at length on another page, with the 
full balance sheet, income account, and other valuable tables. 

The comparative statistics compiled in the u:ual form for the 
CHRONICLE are as follows : 

OPERATIONS AND FISCAL RESULTS. 




















1885. 1886. 1887. 
Miles operated. .......cccccscces - 1,317 1,317 1,462 
Passengers carried (NO.)........- —_-- +--+ 337,306 606,988. 
Passenger mileage. ....... weccese 26,124,126 41,261,533 54,284,440 
Rate per passenger per mile ..... 4°16 cts. 3°U7 cts. 3°09 cts. 
PRE CUD GPE ROEnwcessecesse ._ _saeesess 1,352,252 1,694,207 
Freight (tons) mileage........... 168,631,765 192,565,914 241,877,230 
Rate per ton per mile............. 2°72 cts. 2°60 cts. 2°39 cts. 
Earnings— 

DT pcteswecds ceesuansdete tte $1,086,656 $1,269,327 $1,677,264 
TD pike n a iehiin endian hendn 4,580,491 5,003,160 | 5,772,172. 
Express, mail and miscellan’s... 451,907 465,990 933,983 

TERE COTEINMRco0sccccecevese $6,119,054 $6,738,077 $7,983,419 

Expenses — 

Maint'ce of way and buildings .. $1,279,646 $1,273,314 $1,506,234 
Maint’ce of roiling stocK......... 537,646 657,758 744,536 
Transportation.................-. 1,756,075 1,824,593 2,073,944 
Contingent expenses............. 174,966 180,289 131,901 
Pe bccedescscc SGencete cesses 181,940 291,128 285,432 

Total SCX POCNSOS..co coccecccces $3,935,273 $4,227,417 $4,742,047 
aaa ia ' 2,183,781 2,510,660 3,241,372 
Per ct. of oper’g exp. to earnings 64°31 62°74 59°04 

INCOME ACCOUNT, 

*1886. 1887. 
ee cininnbonnedeetines $1,552,035 $3,241,372 
SN le ceennesenccewosnneneees wcenenenes 15,671 41,997 

Dl ittitbincncineks sbnbens Sebeeedenanens $1,567,706 $3,283,369 

Disoursements— 

Interest on first mortgage bonds............... $223,387 $446,775 
interest on consolidated mortgage bonds..... 451,500 959,000 
Interest on roiling stock, P. & C, E. trust..... S550 8  secosdnc 
Dividend on preferred tock .....cccccccccccccs = sccecee: 182,500 
OD, ccbcucecneeceee eonntdvenee 231,160 290,933 
inden tieiens dedeaednneertieniante § <eeesser 250,524 
PEED. ncccvccnccocsenasescseces aes + takidea 16,609 

GR ccccecceccceceescese pesos ccesousessoces $908,857 $3,146,341 
DEER, ccccccnccectoncccccngen 406s00esmnne edie $658,819 $137,028 





* This account is from July 12 to Dee. 31 only in 18868. 


Mexican Central Railway. 
(For the year ending December 31, 1887.) 

There is a large interest in the securities of this company 
in Europe as well as in the United States, and the full report 
of the President, Mr. Levi C, Wade, will be found on another 
page under the title “Reports and Documents.” 

The company made great progress in 1887, and all particulars 
relating to its affairs, including the extended balance sheet, 
will be found in the report referred to, while the compilation 
b-low shows the relative earnings and income account for 
the past year as compared with 1886 and 1885. 

EARNINGS AND EXPENSES, 


Earnings from— 185. 1886. 1887. 
Passengers .......-e0- seenbaeesonss $1,100,269 $1,164,750 $1,235,284: 
Freight....-.... saeoccedonene weee-eee 2,287,410 2,511,029 3,458,006 
Express, telegraph and miscel’s.. 171,882 193,288 


177,926 





Total earnings.....-.-cces------- $3,959,561 $3,857,705 $4,336,578 
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May 5, 1888.] 573 
1885. _ 1886. 1887. ] price sufficient to pay off the first mortgage bonds, of which 
Operating expenses..........-..--- $2,033,100 $2,453,089 $2,717,453 about $6,000,000 have already assented to the plan of reorgan- 
t i Mexi _ $1,526.461 $1,404,617 $2,169,125 | ization and will receive new securities. The other $2,000, 
——s tae, - $1,308,395 $1,102,072 $1,680,295 | remained out of the plan, and will, under the decree, receive 


2 The total net subsidy received to December 31, 1887, was $3,- 
389,524 in U. 8. currency. 


INCOME ACCOUNT. 











Receipts— 1885. 1886. 1887. 
Net earnings, &c. (U. 8.currency). $1,303,395 $1,102,072 $1,680,295 
Net subsidy rec’d(U.8.currency)* 590,352 58,437 204,845 

Total net income.... ...... diene $1,898,747 $1,160,503 $1,885,140 

Disbursements— 

One year’s int. on cou. of 89, cash. $ 384,027 $ *192,.013 $ 316,313 
Int. on ist mort. bonds, cash....... 1731,480 *736,710 1,254,677 
Int. on debentures, cash...........  {1&7,500 "187,500 250,000 
EN chind dss ednvedeteeease 122,571 84.750 74,612 
i avneseddenedeetendeanseeusrens $1,425,578 $1,201,073 $1,895,602 
Pceansdutene' saadeaticods sur. $473,169 def.$40,564 def.$10,4162 


*In 1886 only half the interest was paid incash. tOnlv 2 percent 
intarest paid in 185. { fhisis interestfornine months. {{ This is six 
months’ full interest, and six months half only in cash. 


GENERAL INVESTMENT NEWS. 


Atchison & Nebraska—The Supreme Court of Nebraska 
has handed down a decision in the case of the State against 
the Atchison & Nebraska Railway. In 1880, through a lease 
for ninety-nine vears, it was transferred to the Burlington & 
Missouri River Railroad. The constitution of the State pro- 
hibits the consolidation of competing lines, and on this ground 
the action was brought by the State. Judge Maxwell wrote 
the opinion in the case. He overrules the demurrer, holding 
that the lease for ninety-nine years was invalid and unlawful, 
and that the franchise was subject to forfeiture, and giving 
the Burlington Road until July 1 to show cause why the fran- 
chise should not be forfeited. 

Atchison Topeka & Santa Fe.—The opening on May 1 of 
the new line of this company between Kansas City and Chi- 
cago was a great event in railroad circles. The new road is 
known as the Chicago Santa Fe & California, and it may be 
said that it opens with a business already assured to it so far 
as through traffic is concerned, since the Atchison’s business 
at Kansas City must be of immense volume. The new route 
is a very direct one, and a special feature of the passenger 
service will be the vestibule train, which has been so great a 
success on Eastern lines. 

—The report in Boston that the Atchison had acquired con- 
trol of the St. Louis & San Francisco system is denied at the 
office of the latter company in New York. 

Beech Creek.—The annual report of the Beech Creek Rail- 
road made up for presentation at the annual meeting next 
month shows that after paying all charges and expenditures 
and $70,000 in betterments, the road earned 5 per cent on the 
preferred stock and 2 per cent on the common, Gross earnings 
were $786,823; operating expenses, $540.892; construction and 
equipment, $72,737; net earnings. $375,192; other income, 
$3,904; total income, $377,097; interest on first mortgage 
bonds, $200,000; car trust obligations, $46,250; dividends on 
areca stock, $65,000; surplus, $65,847; total surplus, $97,- 
430. 





Cincinnati Richmond & Chicago.—It is said that the sale 
of the C, R, & C. by the C, H. & D, to the Pennsylvania inter- 
est will te completed soon. The price has been fixed at 
$375,000. The C. H. & D. owns nearly all the shares of the 
C. R. & C., but the impediment is said to be the blanket mort- 
gage given by the C. H. & D, in Henry S. Ives’s day securing 
the $2,000,000 four-and-a-half per cent bonds. It is proposed 
to give bones to the Pennsylvania to release the C. R. & C, 
from this obligation, or, failing, the sale to be annulled. 

Columbus & Hocking Coal & Iron Co,—This company 


reports gross and net earnings for the year ending March 31. 





Gross..... PovheeeSndevcecocencecsececscencesocecueabeasesenecons $1,320,558 
SI... a ccusatdbabenesipemnesedatinbenens 1,148,046 
Pls dtibetnahncrddecenewesseethedstsonvenmiannensieseennts $172,511 


Denver Texas & Fort Worth.—The following directors 
have been elected: Sidney Dillon, John Evans, 8. Tilgham, 
F, K. Hain, James Stillman, W. J. Walters, Henry Lewis, 
Morgan Jones and T. W. Pearsall. 


Detroit Mackinac & Marquette.—The trustees of the land 
grant mortgage, acting under the provisions of said mortgage, 
give notice of their intention to purchase one hundred of the 
bonds issued thereunder. Offers for the sale of such bonds 
are requested to be made on or before June 1, 1888, to James 
McMillan and Frederick E. Driggs, trustees, Detroit, Mich, 


Florida Railway & Navigation.—Notice has been given to 
holders of bonds of the Florida Railway & Navigation Com- 
pany and constituent companies that a majority of every 
mortgage (and more than 75 per cent of the total amount) has 
been secured for the reorganization under plan of the com- 
mittee, Holders of outstanding consolidated bonds deposited 
on or before May 5, 1828, will receive 100 per cent in new 
common stock. A second instalment of 25 percent of the 
assessment on all classes of assented stock is called, payable 
May 25. 

Houston & Texas Central.—A dispatch from Galveston 
Says that a decree of foreclosure has been entered in the case 
of the Hous:on & Texas Central Railroad, all opposition 
having been withdrawn. The decree provides for an upset 








cash. 


International & Great Northern.—This Texas railroad 
defaulted on the coupons due May1. A number of leading 
banking houses immediately took action for the protection of 
bondholders, and some of them offered to purchase the cou- 
pons, Attention is called to the notice of the committee; 
the names include Messrs. James A. Roosevelt, Adrian Iselin, 
Jr., J. Kennedy Tod, Thomas Denny and Chas, D. Dickey, Jr, 

On May 2d, after the bankers had acted thus quickly, notica 
was published by the company that the coupons due May 1 
would be paid at the Mercantile Trust Company. 

The stock of the I. & G. N. Road has been held in the treasury 
of the Missouri Kansas & Texas Company, whose stock was 
given in exchange for the I. & G. N. stock several years ago, 
when both roads became part of the ‘‘Gould Southwestern 
System.” It appears, too, that a lease was made of the I, &. 
G. N, property to the Mo. K. & T. Now it is stated that a 
meeting of the directors of both companies was held this week 
in New York and, as a part of Mr. Gould’s plans, the lease 
was abrogated and the I. & G. N. stock in the Mo. K. & T, 
treasury is pledged to the Missouri Pacific, or to Gould, as 
security for advances made during 1887, or up to this date, 


Jacksonville Tampa & Key West.—The St. Johns & Hali- 
fax Road, which has passed tothe control of the J. T. & K. W., 
extends from the terminals of that road at Palatka across a 
railroad bridge on the St. Johns River to Daytonia on the 
eastern coast of Florida, a distance of 52 miles. The road has 
only recently been completed and put in operation. Hon. 5S. 
V. White was the principal owner. 


Kansas City Springfield & Memphis.—Holders of Kansas 
City Springfield & Memphis first mortgage 6s are notified that 
upon their surrender at the office, within six months from 
date, they will receive in exchange therefor (bond for bond) 
the consolidated mortgage 6 per cent bonds of the Kansas City 
Fort Scott & Memphis Railroad Company. dated May 1, 1888, 
having 40 years to run from that date. These are the mort- 
gage bonds of a company formed by the consolidation of the 
Kanses City Springfield & Memphis Railroad Company and 
the Kansas City Fort Scott & Gulf Railroad Company and its 
branches, 

Lake Erie & Western.—The extension from Bloomington 
to Peoria, Jll., 44 miles, has been completed, shortening the 
route between the two cities six miles and reducing the grade 
about one-half. The road will be put in operationina few 
days, and will increase the mileage of the Lake Erie & West- 
ern from 548 to 592 miles, This extension makes no change 
in the capital account as stated in the last annual report. 

Maine Central—Portland & Ogdensburg.—A dispatch 
from Po:tland, Me., says that a proposition made by the Maine 
Central Riilroad Company to lease the Portland & Ogdens- 
burg Road is under advisement by a sub-committee of directors 
of the latterroad, The terms are 1 per cent on the stock of the 
company for three years and 2 per cent thereafter. The city 
of Portland holds the controlling interest in the stock of the 
Portland & Ogdensburg. 

New York Chicago & St. Louis.—The Nickel Plate stock- 
holders at a meeting in Cleveland re-elected their old board of 
directors, and voted to build a 6-mile branch to Findlay, Ohio, 
The report stated that large renewals of ties, considerable re- 
pairs to masonry, rebuilding of nearly all the wooden bridges 
and extensive repairs in equipment will be required during 
the coming year. After these necessary improvements are 
made officials say that the company will earn tive per cent on 
its first preferred stock. Earnings reported for the three 
months ending December 51 (under the reorganization) were : 











Gross, $1,415,981; expenses, $1,046,725; net, $869,256; 
charges, $220,376: balance, $149,119; current liabilities, 
$1.009,938. 
The general balance sheet shows assets and liabilities as 
follows: 
Assets— 
PN 140... cineundidessnaqessessandibibhbumaadiuedanedit $16,536,119 
EE ea Pee Ae me SS aN 3,443,968 
EE eS AT OTE DR RT 181,786 
Cash and due by othercompanies, &¢...............-...--20- 953,078 
Receiver’s liabilities assumed, less assets assigned.......... 44,105 
TEE <ninetdhnndcdatinbtsademessecodsiaeeeamiaadiins $51,159,057 
Liabilities— 
Capital stock, Ist preferred.........2....ssee0s $5,000,000 
Capital stock, 2d preferred. ........cccccccccece 11,000,000 
Capital stock, COMMON. ........cccccccccccccess 14,000,000 
$30,000,000 
I . . coccnccuneeentandtmdocka 20,000,000 
EE ee 1,009.938 
ELSES EE EE CN PL ER em 149,119 
li dtiiasinnadicndnndsbaliibibedonudedmsie $51,159,157 


It is expected, say the directors in conclusion, that the pur- 
chasing committee will have a balance of about $500,000 in 
bonds and cash, which will sho: tly be turned over to this com- 
pany and included in its assets. 


N. Y. Providence & Boston—Providence & Worcester.— 
The proposition for a lease of the P. & W. to the N, Y. Provi- 
dence & Boston (Stonington) Railroad has been favorably 
passed on by the directors of both the companies. The terms 
of lease as reported are substantially as foliows: The Stoning- 
ton road is to lease the Providence & Worcester for a term of 
99 years, guarantee to the stockholders of the latter 10 per 
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cent on their stock and issue $500,000 more of siock, which 
will make the total capital stock $3,500,000, This additional 
stock is to be used in the improvement of terminal facilities 
and other matters connected with the welfare of the road, 


Norfolk & Western.—The gross and net earnings and 
—_ for the three months ending March 31 have been as 
ollows : 

















1888. 1887. 
SLL AIDED FARE TN $1,147,911 $901,099 
Operating expenses and taxeS................ 676,626 536,635 

I inane cinalemaenminmmied $471,285 $364,464 
Add interest, dividends, &c.................-.- 36,748 10,731 
$508,033 $375,195 

Deduct— 

EE I 5 A OL $289,601 $280,889 
eae 10,349 11,267 
A es Cicninited: danni 299,950 $292,156 
Ln eee nee ane $208,083 $83,039 


Northern Pacifie.—The tunnel through the Cascade Moun- 
tains—a $2,000,000 work—is practically completed. Trains 
will be running throuzh withintwo weeks, The tunnel, which 
was begun in 1886, is 9,900 feet long and penetrates solid rock 
f om end to end. 
 —The Northern Pacific Railroad has entered into an import- 
ant contract with a syndicate of Wisconsin and Minnesota 
lumber manufacturers, by which the Northern Pacific Com- 
pany sells to them a tract of 80,000 acres of timber lands in 
Pierce County in Wasbington Territory, for a price of about 
$11 per acre. In corsideration of this low price, it is stated 
that the syndicate contract to build, without any advances 
from the Northern Pacific Company for that purpose, a line of 
forty miles of railrcad from a point on the Cascade Division, 
eighteen miles east of Tacoma, into the timber region sold to 
them. They also contract to build two large saw-mills at 
Tacoma, and to cut a minimum of 75,000,000 feet of lumber 
perenne. of which 60 per cent shail te shipped over the 
ines of the Northern Pacific Railroad to the East. 


Petersburg RR.—At the annual meeting recently of the 
stockholders of the Petersburg Railroad, a resolution was 
offered to lease the line to the Wilmington & Weldon Railroad 
Company, the terms of the lease to be three per cent on the 
capital stock, the Wilmington & Weldon Railroad Company 
to pay all fixed charges. Pending the consideratioa of the 
resolution, the meeting adjourned to meet on the 31st of May 
in Richmond, and it is said that a lease at three per cent to 
the Wilmington & Weldon Road willte resisted by all of the 
stockholders who are not interested in the Wilmington & 
Weldon Railroad. 


Richmond & Danville.—Notice is given to the holiers of 
Richmond & Danville Railroad Company consolidated 5 per 
cent gold binds, issued under mortgage dated Ociober 22. 
1886, that, pureuant to the unanimous resolution of the Board 
of Directors, an agreement has been entered into with the 
Central Trust Company of New York, trustee, by which the 
eaid mortgage has been modified and the security given for 
the said boncs has been strengthened in the following par- 
ticulars: That none of the Northwestern North Carolina Rail- 
rcad Company bonds or those of the Western North Carolina 
Railrcad Company be exchanged. That no further bonds be 
issued under the authority for the issuance of bends for the 
purchase of equipment, That without charging the amount 
of bonds to be is:ued per mile, the total amount of bonds 
authorized to be issued under the said mortgage be $14,500,000 
in the aggregate, instead of being unlimited in extent as at 
present, 


Richmond Terminal.—The Rice-Libbey Committee has 
jesued a pamphlet addressed to stockholders, giving at much 
length the ‘‘ points on which information will be desired” at 
the general meeting to be held in Richmond on May 31. The 
text of this pamphlet will be found in full under ‘ Reports 
and Documents,” on another page, , 


St. Louis Arkansas & Texas.—At St. Louis, May 1, the 
stcckholders of the St. Louis Arkansas & Texas R:ilway 
(Cotton Belt) held their annual meeting. The stock was very 
nearly all re; resented—140,347 shares out of a total of 140,390 
being voted. The election resulted in the choice of the fol- 
lowing board of directors for the ensuirg year, the old mem- 
bers being re-elected without an exception: W. M Senter, 
S. A. Bemis, 8S. W. Fordyce, R. C. Kerens, J. W. Phillips, H. 
C. Allis, W. P. Homan, H. D. Wilkins, and J. C. Reiff. 

An effort is being made to bring the Cotton Belt into St. 
Louis, and Messrs, Fordyce and Kerens have heen trying to 
raise the funds, but so far without success. However, it is 
reported that the St. Louis & San Francisco has offered in 
whole or in part the capital to build the extension to their road 
and to thus give the desired St. Louis connection. The Cotton 
Belt people say that they want to build to Grand Tower and 
bridge the Mississippi River at that point and thence also to 
construct a road to Salem, on the St. Louis & San Francisco. 


Tennessee Coal & Iron Co.—The President of the Tennes 
see Coal & Iron Company has issued acircular giving terms 
on which $1,000,000 of new preferred stock will b: issued. 
Holders of common stcck can sell 84-10 per cent of their 
holdings to the company at 30, and buy 10 1-10 of their hold- 
ings in preferred stock at 90. This is equal to a contribution 
of $6 57 per share, but the directors believe that regular divi 
dends are near at hand ard that the market price of the stock 





will speedily repay the contribution. 
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DENVER & RIO GRANDE RAILROAD COMPANY. 
ANNUAL REPORT FOR THE YEAR ENDING DEC. 31, 1887. 


DENVER, Col., April 18, 1888. 


To the Stockholders of the Denver & Rio Grande R.R. Co.: 


GENTLEMEN:—The tables herewith submitted give you a 
comparative statement of the company’s earnings and ex” 
penses during the fiscal year ending December 31, 1887, with 
the preceding three years, and the financial condition of the 
company’s affairs as of December 31, 1887. In the compari- 
son of earnings it must be remembered that freight rates dur- 
ing 1887 in Colorado were largely reduced. Some of the re- 
ductions were made on the first of the year and others followed 
later; so that in comparing the present earnings with a like 
period of the preceding year it is to be borne in mind that 
the tariffs during the latter half of 1857 were materially less 
than during the first half of the same year. 

The extension of the broad-gauge track south and west of 
Pueblo necessitated the purchase of a large amount of broad- 
gauge equipment. 

The line from Rock Creek to Glenwood Springs, comprising 
38°5 miles of main track, exclusive of sidings, was completed 
and open for business October 6, 1887, and the line from Glen- 
wood Springs to Aspen, covering 41°7 miles, exclusive of 
sidings, was finished and open for business November 2, 1887. 
The business of these lines is in a most satisfactory condition 
and their income is increasing, although both Glenwood 
Springs and Aspen are reached by a competing railroad, The 
valleys of the Grand and Roaring Fork are being settled, and 
the vast silver, coal and iron resources, made available by our 
extensions thereto, are being rapidly developed. So valuable 
are these deposits proving to be that each succeeding year 
ought to show increased shipments from this region. The 
Ouray extension, covering 35°78 miles, was finished and open 
for business December 21, 1887, and the line is making a sat- 
isfactory showing. The Leadville ‘‘cut-off,” 3°2 miles, was 
completed and open for business November 27, 1887. By this 
construction we save both in grade and distance. The Trini- 
dad extension, reaching from El Moro to Trinidad, was com- 
pleted August 2, 1887, and has already proved a most import- 
ant factor, not only in the rail connection it affords to Trini- 
dad and, at that point, with the Fort Worth Road, but also 
in enabling us to reach new and important coal fields to the 
south and west of Trinidad. 

While the tables and statements following this report are 
confined to the fiscal year of 1887, yet the Board deems it im- 
portant to ask your attention to certain matters which have 
arisen during the year 1888, and which materially affect your 
property. 

The Denver Texas & Gulf Railroad Company operates a 
competing line with this company between Denver and Pue- 
blo. That company entered into arrangements with the 
Denver Texas & Fort Worth Company for the completion of 
a through line between Denver and Fort Worth in the State 
of Texas. The construction of an entirely new road between 
these points would have involved the parallelling of the line 
of this company between Pueblo and Trinidad, which would 
materially impair our earnings. To avoid this, an agreement 
was entered into whereby the Fort Worth Company operates 
its trains over our line between Trinidad and Pueblo. The 
execution of this contract not only prevented the construc- 
tion of a competing line between the above-named points, 
but results in a revenue to this company of about fifteen hun- 
dred dollars per annum per mile. 

About the close of the year the Atchison Topeka & Santa 
Fe Railroad Company completed its line, parallel to the line 
of this company, between Pueblo and Denver, and extended 
its tracks to Canyon City, and it now operates a competing 
line of railroad, parallel to and competing with the line of 
this company between Canyon City and Denver. On the other 
hand, within the past month the Missouri Pacific Railway 
Company has completed its road from the east to Pueblo. 
The relations of this company to ours are most amicable. It 
will exchange a large business with us at Pueblo, and its pas- 
senger trains are hauled by this company between Denver 
and Pueblo. It may be hoped that any loss resulting from 


the diversion of the business of the Atchison Topeka & Santa 
Fe Railroad will be fully made up by the new connection. 
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The railroad of the Midland Company ‘scompleted between 
Colorado Springs, Leadville, Glenwood and Aspen, but it has 
affected the interests of your company much less than was 
apprehended, since the diversion of business arising at or 
destined to Glenwood and Aspen still leaves this company, 
by rezson of its superior grades, a good revenue for the busi- 
ness transacted. 

A satisfactory agreement has been nogotiated between this 
company and the Rock Island Company, under the terms of 
which the Rock Island Company is to build from the East to 
Colorado Springs, and is to use our line from Colorado Springs 
to Pueblo and from Colorado Springs to Denver. For this 
occupancy the Denver & Rio Grande Company is to receive a 
sum equal to five per cent upon one-half of the estimated 
value of. the property between Denver and Pueblo, and a pro- 
portion of maintenance based upon the wheelage of the two 
companies. Under the terms of the contract your company 
will not only receive a substantial revenue, but its effects, 1t 
is believed, will add greatly to the prosperity of your prop- 
erty. Weshall make exchange of a large amount of busi- 
ness, and both the Rock Island and Missouri Pacific compa- 
nies will distribute in Colorado and Kansas a large tonnage 
of Colorado coal which must be furnished them by this com- 


any. 
' West of Chama and for a distance of about fifty-eight 
miles, the railroad of the company passes through the South- 
ern Ute Indian reservation. This section of the country is 
rich in agricultural resources and while occupied as an Indian 
reservation has been, of course, closed to settlement. <A bill 
has pasced one house of Congress, and it is believed will pass 
the other, the result of which is to throw this Indian reserva- 
tion open to occupancy and settlement. If this measure is 
carried, a larze increase in the business of the Durango line 
may be expected. 
Since the completion of the Chicago Burlington & Quincy 
system to Denver, some time since, the relations of that com 
pany to the Denver & Rio Grande Company have been and 
continue to be of a most friendly character, and the inter- 
change of traffic between the companies is large and con- 
stantly increasing. The unfortunate strike on the Burling- 
ton line, therefore, materially affected the income of this 
company, and while the strike was in its active stage our 
earnings were affected to the extent of several thousand dol- 
lars a day. and many hundreds of coal miners and other 
laborors aloiig the line of our railroad were thrown out of 
employment. Its unfortunate effects are still apparent in the 
lessened volume of business exchanged between the two com.- 
anies. 
. The laying of the third rail is now completed between Den- 
ver, Canyon City and Trinidad. A large expenditure for 
broad-gauge equipment has been a necessary result of this 
construction, but the eventual economy of the alterations to 
the standard gauge between the above-named points cannot 
be doubted. Considerable sums have been expended west of 
Canyon City in making the necessary line changes which will 
pons the laying of a third rail towards Leadville, and at 

eadville some twelve miles of thira rail have been laid to 
permit the switching of broad-gauge cars at our terminals at 
that point. The heavy business which we are called upon to 
provide for under the contract with the Rock Island road and 
under our relations with the Missouri Pacific Railway, has 
necessitated the substitution of heavier steel rails upon that 
portion of our lines which is to be operated with standard- 
gauge rolling stock. The necessary expense thus entailed 
has been large. 

The rapid construction of new lines throughout the West, 
and notably the construction of lines reaching Denver and 
other Colorado points, has resulted in a general reduction of 
rates, which threatens to be permanent in its character. In 
common with other railroads in the West our property has 
been affected by this reduction. This loss of earnings can be 
overcome only by an increase in the volume of business. 
Your lines occupy a particularly fortunate position in this 
regard. The coal supplies of Colorado are practically inex- 
haustible, and new and large deposits are being constan'ly 
developed. These deposits lie principally, and in places ex- 
clusively, upon the lines of this company. Each new rail- 
road reaching Colorado from the East will find in Colorado 
not only its own coal supply, but fuel for the towns in Kansas 
and Nebraska through which it passes, with the certainty of a 
vastly increased coal tonnage in the future. 

The contiacts above referred to with the Missouri Pacific 
Rock Island and Fort Worth companies render it absolutely 
essential that we should purchase increased terminals at Den- 
ver, Pueblo and Trinidad, and that some miles of double 
track should be laid between Denver and Pueblo. Our ter- 
minals at Aspen are also too confined for the business trans- 
acted, and new purchases should be made at that point. 

The general outlook for your company is encouraging. No 
State of the Union is surpassing Colorado in material ad- 
vancement and in the development of its varied resources, 
With each succeeding year the company’s business may be 
expected to increase, although the construction of other roads 
has affected the earnings of your property at certain points. 
It should be borne in mind, however, that a large portion 
of the lines of your company, by reason of the topography 
of the country, can never be subject to the competition of 
other railroads. 

By order of the Board, 


D. H. MOFFAT, 
President, 





EARNINGS AND EXPENSES FOR THE YEAR 1887, 








Earnings. 
Freight eeeece eeeeeeeen Gi eeenu Seeereae ee yh ee | 95 
RETR E eae ae A ene eee Tae 1,677,264 25 
Express, Mail and Miscellaneous....... 533,982 85 
PE I ss ncnnnnsecscsecsinenianiadetitaieal 7,983,419 05 
Working Expenses...... 59°4 per cent..... eewencccencee 4,742,048 53 
Net Earnings....... o-cnehO'G P OF CeNE....0......-...-.- $3,241,370 52 


INCOME AND PROFIT AND LOSS ACCOUNT FOR TILE YEA B 1887 





Crediis. 
I ctl — $3,241,870 52 
Interest, Discount, ete......... hieedioine 31,015 81 
Receiver’s ACCOUNtS cccccccccccccecccce ‘ 7,981 55 
Dedite. $3,283,367 88 
ee iccncomdive nvesecdoeeseceonscce ecoce 4G S48 ii 
EE ee ne ae ee ececs 23,715 O8 
Interest on First Mortgage Bonds, D. 
NE El tikniencnintniindimmbinieniinasé 446,775 00 


959,000 00 
1,152,500 00 


250,524 31 


Interest on Consolidated Mortgage B’ds 
Dividend on Preferred Stock........... 
Betterments charged against Income.. 
































Pool Balances (Tratlic)............ aneee 9,823 17 
PEE RL 5,090 27 
Cottonwood Pass Road..............- os 1,695 71 
3,146,341 63 
Surplus for the Year 1887 ...ccccccccccccccccccee $137,026 23 
AGG Garpins. Dec. 31, 1986 .cccccccccccccsenqceces 658,848 67 
Surplus Dec. 3hy 1887.........22 nab eneccansnses $795,874 90 
GENERAL ACCOUNT DECEMBER 31, 1887. 
Dr. 
To Original Cost of Road............. 222 $83,984,952 86 
CRINGE c.ccccccccccetsnceccossssese =S6SREAED 47 
Betterments ......... lait in dieesianaliaiaie aati 1,i86,4 2 46 
Third Rail, South of Pueblo ........... 83,950 53 
—~— ——_ ——- — $89,906,435 32 
Original Cost of Equipment .......... 2,735,275 92 
New Equipment ..........cccce eneesans 679,928 38 
— 3,415,204 30 
I I ii ioe ah wn ts a dnc taemienineiinsidamiainaia 11,600 00 
Advance Construction, Grand River ; 
SESE ALE TLS TIO 37,975 85 
Advance Construction, Rico Exten- 
Ci kescsen. scnpacanaseasetinnnaamos 10,755 30 
IY He 44,369 27 
—_—_ - — - 93,100 42 
Trinidad & Denver RR.........cccecee 50,279 72 
I a ctinnns teniieeaminaieanaintn 13,453 23 
63,732 95 
EO TET EE 1,371,333 66 
1st Cons. Mort. Bonds in Treasury.....-.... os satin ie nine Ghielaih 200,000 00 
Agents and Conductors (Due and in Transit) ......... 197,723 €8 
EY EERIE « x cccnaccdescennsecsecddedmiastindens sees 25,786 72 
ais Ee IED kcacdscue coessceesons 34,179 89 
I 6,019 79 
Individuals and Companies.........-.. 113,508 71 
153,708 39 
County and State Serip (face value)............... 11,685 16 
CASE 6ccwes ec ccqseuescosccoes Seceesccccensocesnessoceceoes 1,559,392 17 
$97,009,702 77 
Or. 
By Capital Stock, Common...........-... $38,000,000 00 
- oe FRR sce cccnns e-ee. 23,650,000 OO 
$61,650,000 00 
D. & R. G. RR 1st Mort. Bonds, 7 per 
I... ad comdniinenhndiiaimadiaiih inte 6,382,500 00 
D. & R. G. RR 1st Cons. Mort. Bonds, 
BDGP COMB, . coccccconsecaseucees eaee 29,375,000 00 
—— 31,757,500 00 
I os centtinniannitinin senoeetees os 962,853 05 
ea er 595,829 03 
Foreign Roads........ seaepeenencoeneens 134,563 29 
1,693,245 3 
Coupons, Ist Mort. Bonds D, & R. G. RR ............. 9,782 50 
Coupons, 1st Cons. Mort. Bonds.........-. gepeccesese « 510,780 00 
Dividend Preferred Stock (due Jan. 1888)........... e 592,520 00 
Balance to Credit of Income Account. ............-. ee 795,874 90 
$97,009,702 77 


RESOURCES AND LIABILITIES, 


Resources— 
. 


$1,559,392 17 
County and State Scrip oi 

Cr WED: 0. <cschencee 11,685 16 
Material and Supplies on 

EERO TEI 1,371,333 66 
lst Cons. Mort. Bonds in 

TE ERGO 200,000 00 


Agents and Cond’rs’ Bal- 
ances due and in transit 
Trinidad & Denver | 


197,723 68 
$50,279 72 








Sopris’ Swith........... -- 13,453 23 
63,732 95 
Bills Receivable..... neous 25,786 72 
Accounts Collectible:— 
U. S. Government.... $34,179 89 
State of Colorado..... 6,019 79 
Individuals and Com- 
PADiNCB..cccccccccccs » 113,508 71 
153,708 39 
Liabililies— » 
TET AEA $962,853 05 
Pay-rolls ............-...-. 595,829 03 
Foreign a 134,563 29 





$1,693,245 37 
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RESOURCES AND LIABILITIES (CONTINUED.) 


Conpens, Ist M. Bonds, 
a eh. Mi nc comhide 

can s Net Cons. M. B’ds. 
Dividend Pref. Stock, due 
January, 1888.......... 
Balauce Resources in ex- 
cess of Liabilities...... 


Dr. 
To Operating expenses... 
betterm’ts charged In- 
Dt cidewmiinakdescns 
i. cenuneeecmieneis 


Int. on Funded Debt... 
Divid’d on Pref. Stock. 
Balance to Credit of 

woes. ie ee 


By Pian De e 31,1886 
Gross earnings, 1887. 
Protit and Loss. ...... 








1,182 


290,933 19 
1,405,775 00 
200 00 


795,874 90 


COMPARATIVE STATEMENT OF EARNINGS 


Gross Earn’s. 
Freight ........ $5,772 
Passenger ..... 1,677,264 25 


Express, Mails, 


Miscel’neous. 533,982 85 





Tot’l earnings $7,983,419 05 $6,738,077 47 $1,245,341 


Work’ g expen ses. 
Maintenance of 


roadway ....$1,228,836 30 


Maintenance of 
bridges and 


buildings .... 277,397 94 


Maintenance of 


rolling stock. 744,536 48 


Conducting 


transportat’n 2,073,944 


Contingent ex- 
penses(road’y 


and bridges). 131,901 
Gen’lexpenses. 285,432 


171 95 $5,003, 159 7 





YEARS 1887 AND 18386. 
1887. 


$3,583,362 73 
INCOME ACCOUNT. 


$4,742,048 53 
250,524 31 


$8,667,655 93 





$9 ,782 50 
510,780 00 


592,520 00 


$658,848 


777,034 86 
$3,583,362 73 


67 


7,983, 419 05 


25,388 





91 
$8,667,659 93 


AND EXPENSES, 








T’l exp’ses ..$4,742,048 5 


Percentage of 
earnings ..... 


Net earnings ..$3,241,370 52 $2,510,660 79 
EARNINGS, EXPENSES AND NET EARNIN 


Average 
‘Miles 

Year. Operated. 
Ele inintebnesuce 100 
Aen 155 
Ee Tre 1638 
Erne 1638 
re 240 
ee seserveseme 
re 308 
eee I37 
ee 17-4 
SE, en eae T6 
ee 1,165 
Ps 1.559 
1884 .... 1.500 
1885... 1,317 
0 See 1,317 
See 1.547 


Total .............$55,088,313 
EARNINGS, EXPENSES 





197,124 
195,626 
208,067 
271,729 


416,161 


623,455 
594,746 


1,767,605 
3,620,029 
8,886,535 09 
4,743,111 
4,335,575 
3,935,273 
4,227,416 
4,742,048 


Erpenses. 
$197,092 


86 
31 
O9 
14 
TR 
DD 
99 
56 
10 


SO 


53 


sd 
16 
6s 


~s) 
are) 





per mile 
of road. 
$3,012 
2,533 
2.319 


$33,961,599 


on” 


~—- sf 


1,875 
2,639 
3,560 
2,681 
7,338 
7,945 
5,644 
4,722 
3,952 
4,646 
5,116 
5,927 


63 


Average Earnings Expenses 
per mile 
of road, 
$1,971 
1,272 
“ 200 
1,276 
1,132 
1,420 
2,024 
1,765 
3,729 
4,606 
3,336 
3,042 
2,890 
2,988 
3,210 
3,020 


$730,709 73 
GS FOR 16 YEARS. 


Nel 


Increase. Decrease. 

5S $769,012 20 —. ewe 

1,269,327 26 7 i er 

465,590 46 C6308 SO <cescces 
58 

$970,037 76 $258,798 54 guaeeees 

eae )h—” CT eahenan $25,908 86 

657,757 64 Bape Ge § — wesaccne 

1,824,297 69 249,C46 56 ........ 

180,289 04 suasecoso Sues oe 

8). gk. 5,695 43 
416 68 $514,631 85 

62°74 


Earnings 


$104,067 
195,529 
182,437 
155,028 
178,388 2 
357,160 
473,061 
BOS S875 
1,710,461 
2,624,750 
2,689,362 
2,618,431 
1,593,342 


2,183,780 2 


2,910,660 
3,241,370 


40 
os 
5S > 


wt 


Sd 
° 
52 
93 


Ff 6) 
+ 


8O 
Of 
76 
oo 


52 





$21,126,713 71 
AND NET EARNINGS PER MILE OPER. 


Net earn'gs 


per mile 

of road, 
$1,041 
1,261 
1,119 
951 
743 
1,219 
1,536 
916 
3,609 
3,339 
2,308 
1,680 
1,962 
1,698 
1,906 
2,407 
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BosTon, May 2, 1888. 
To the Stockholders of the Mexican Central Railway Company ( Limited) 


The Directors present herewith the reports of the Treasurer 
and the General Auditor for the year ending December 31, 
1887. 

The main line and its connections and dependencies have 
been recently inspected by the President. They are in excel- 
lent condition. The rolling stock has been put in good repair, 
and considerably increased. During the year ties were re- 
newed as follows: 





GE cntiniid cdclebeehas bebdundsnareeeiiedémandbbinnns 6enh 131,886 
Silao to Calera. .....ccccccce g0dn00ce en eseess cn ebeesensaebesenscese 123,322 
I i a en ieee oiecebes 46,510 
es BE Pes BOs coccdodones cédetbsceoesssenss sétinecee 72,278 

373,996 


The change made in 1886 by placing repairs under the charge 
of the Division Superintendents has proved economical and 
effective. The track is well up, firm and able to bear safely 
an increasing traffic. 

Some new stations and other facilities have been added to 
the main line, and the necessary stations for the new mileage 
are nearly completed. 

The present completed mileage is as follows: 





eee OO ie BID clhincnncawes cacewensinesnesecenncséesens 1,224°2 
INIT, « acccndauinn cundannsothacesudedoscsudesedbsveee 11°4 
I EE 0d0ccnceneesct tecennseeencessesssentessees 6-5 
INL: ninenaridctintedwes 6 exwenoatennsbewsisasenede tvendte 112° 
Ec caduiddidind putenensdendebeeiahécmtaeinedsanesiness dceces 16°1 
es a GOIEE scecinnticdacesécequwdnnesssndéntsiodnseseats 160°0 
pee pevecescececosesae Soccoceseccoccoesecess 1,530 °2 


MAIN LINE AND GUANAJUATO BRANCH, 
During the year ending December 31, 1887, the commercial 
earnings and operating expenses, compared with those of the 
previous year, were as follows, in Mexican currency: 





1887. 1886. Increase. 
Gross Earnings..... ° as 886,578 67 $3,857,705 85 $1,028,872 82 
Operating Expenses. 2,717,452 72 2,453,088 63 264,364 09 
Net Earnings ... $2,169,125 95 $1,404,617 22 764,508 73 
The details of the earnings are as follows: 
1887. 1886, Increase. 
Passenger Earnings. 1. 235, 284 05 $1,168,7 50 2 $66,533 81 
Freight 3,458, ‘006 46 2,011, O28 7 946,977 68 
Express ” 85,258 57 85,258 a7 
Telegraph sod 34.539 49 33.690 90 848 59 
Extra Baggage ..... 25,025 48 23,024 15 2,001 33 
Miscellaneous....... 48,464 62 35,953 21 12,511 41 





Total Earnings . $4,886,578 67 $3,857,705 85 $1,028,872 82 
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The details of the operating expenses are fully given in the 
Treasurer’s report, but the following table shows them con- 
densed and cla-sitied, and their relations to gross earnings. 








Maintenance of Way...... $759,917 20, or 15°54 per cent of Earnings’ 
Motive Power............. 1,116,653 04, or 22°86 per cent of Earnings 
Maintenance of Cars...... 144,775 82,or 2°96 per cent of Earnings 
Conducting Transportat’n 581,385 84, or 11°90 per cent of Earnings. 
General Expenses........ 114,720 82,or 2°35 per cent of Earnings. 

, 2,717,452 72, or 55°61 per cent of Earnings. 


The total increase of traffic for the year is made up as 


follows: 
PASSENGERS, 




















Increase in Local......... $71,667 46 
Less decrease in Inter- 
national, viz.:— 
Mexico to U.S. (decrease) $5,207 76 
Less U. 8. to Mexico (in- 
So 74 11 5,133 65 
Net increase of Passenger traflic..............---0s i aiidccaciaa $66,533 81 
FREIGHT. 
Increase in Local......... $439,960 39 
International: — 
United States to Mexico.. $388 834 35 
Mexico to United States... 118,242 94 507,077 29 
Total increase in Freight traflic.......................24. 946,977 68 
Extra Baggage............ $2,001 33 
Delesrawhe 2.0 sccecsccesse- 848 59 
Miscellaneous ............- 12,511 41— 15,361 33 
ee ee $1,028,872 82 
The gross earnings include charges for the carriage of 
material for constructing new mileage to the amount of 


$301,317 42; which comes under the head of ‘‘ International 
Freight from the United States to Mexico. If this item is 
deducted, the increase of gross earnings is $727,555 40, and 
the increase of International Freight 's $205,759 87, while tue 
increase in Local Freight is $439,900 39, as above stated. 

The construction m:terial was carried at cost as nearly as 
could be est mated. If it had b en entirely eliminat:d, both 
the amount and p-rcentage of operating expenses wou!ld have 
been reduced, while the net earnings would not have varied 
materially from the amount ($2,169,125 95) previously stated. 

Stated in percentages, the Commercial Freight traffic of the 
year 1887 is as follows: 


International Freight. .....ccccccccccccccveccccesccacccocecss 29°81 per cent 
Local Freight. .....2.ccecccescccccce gn ceenecersenowensuenees 70°19 per cent 
100°00 


The ore traffic has continued to increase. The Company 
carried in 1884 1,356 tons; in 1885, 6.182 ton-; in 1886, 20,791 
tons, and in 1857. 41,175 tons. The net gain in revenue from 
this source wus $137,563 30. 

Owing toa deci ed advance in the price of cotton in the 
United States, the amount purchased by Mexican importers 
was less than in 1886, and our revenue from carriage of 
American cotton decrezsed $60,198 08. The same causes in- 
creased th» production and use of native fibre, and our revenue 
from the carriage of Mexican cotton increa-ed $48,487 44, 

As a consequence there was little or no stock of cctton in 
Mexico at the beginning of 1888, and large importations must 
be made to su: py manufacturers until the native cotton is 
ready for ma k-t. 

The shipments of petroleum, mostly refined, have aug- 
mented. The increase in revenue in 1887 from this source 
was $51,856 79. There was also an increased demand for 
agricultural implements, and the Company’s receipts from 
this source were $3,133 13 more than in 1886. The carriage of 
corn also showed an increase of revenue of $123,694 75, and 
the shipments of sugar an increase of $20,498 97, 


TAMPICO DIVISION, 


During the year 103 miles of rail were operated, running 
from Tampico, on the Gulf of Mexico, westward to El Salto, 
and about 180 miles of wagon road from El Salto to the City 
of San Luis Potosi. Since the erection of an oil refinery in 
Mexico. all the oil consumed in San Luis comes from the main 
line by teams instead of coming from New York through the 
Port of Tampico as formerly. During the year the price of 
Ixtle fibre, large quantities of which are exported, fell so low 
that the farmers held back their product. 

The rainy season was prolonged throughout the year, and 
the roads were in such bad condition that it required on an 
average twice as long as in the previous year to make the 
carry by wagons from El Salto to San Luis, increasing the 
expense and diminishing the ability of our wagon trains to 
transfer freight. The receipts and operiting expenses, as 
compared with those of 1886, were as follows: 








1887. 1886. 
Gross BarMing’s.....cccccccccccccccccocccccccss $79,612 63 $91,312 12 
Operating EXpenceS......2.-----eeeeeee----- 102,526 62 95,915 40 
DOM IOREE . occcecccecccsesoesedesesensens $22,913 99 $4,603 28 


During the year six miles of track have been laid, making 
the entire mileage 112; some ballasting has been done, about 
12,000 ties have been renewed, and the track is being gradually 
brought up and put in condition to carry the construction 
material as well as the ordinary traffic when active track lay- 
ing is resumed. The work in the Tamasopa Canyon is nearly 
completed, having been delayed beyond what was anticipated 
by the heavy rains and scarcity of labor. It is now expected 





that the grade through to Cardenas will be ready for the rails 
in June next. 

The narrow gauge line (3%¢ miles) at the City of San Luis 
Potosi has been operated with animal power as heretofore, but 
under better personal supervision, and shows a profit for the 
first time. 

, aa following table shows the earnings and expenses for 
SAN LUIS NARROW GAUGE. 


EARNINGS AND EXPENSES. 

















From 20,682 First-class Passengers. ......cc.ccccccccccccccecee 
From 171,305 Third-class Passe gers. .......cccccccccccecccccs % yy 4 My 
re ir Sn Cec cnnccnasqgeckanantbétdnennedascadeténe aha 5 00 
SS SE SG on bndcccunccasecoccadsneqessssontmaberabaseson 4 09 
a 
IP ARGE OS CSTs cnceccdasccceqnncennséensesecsonssoocones oP 308 i7 
Net Earnings....... sin cccinindenndgbntéunereedininadsssdess $2,407 34 
The net loss to the Company on the operations of this road to 
le Os I i de ends Apa me ae AR$. aan $10,069 81 
Less Net Earnings in 1887.......... uesepesewbaceas 407 
Total Loss to December 31, 1887............. $7,662 47 


FINANCIAL CONDITION, 


The entire net receipts of the Company in 1887, available 
for interest, were as follows in United States currency: 





Net earnings and miscellaneous sources.................0- 1,680,2 
PO Goi ccccccvcscccdesens. coesconsecncsscce . 204845 ie 
ee | 1,885,140 64 
Paid interest on First Mortgage Bonds, Coupon Notes a siete 
Debentures, Taxes, and Boston Office expenses........ 1,895,602 74 
Deficiency of receipts in meeting above charges....... $10,462 10 


It will be remembered that in 1885 the Company paid onl 
half its interest in cash, and even this exhausted a credit a 
I SD Ns 55 0 6 0 00%s Kkreeen ad oeeee $09,071 64 
and sent forward a debit balance of............... 59,929 70 





making a deficiency of income for 1886 of.......... $99,001 34 


In 1887 the Company paid its entire fixed interest in cash. 

As was stated in the last annual report, the main line here- 
tofore has been compelled to bear the burden of the interest 
on all the securities. The construction of the Tampico and 
Pacific divisions having been actively resumed, the directors 
decided that the time had come when the interest paid on the 
bonds issued for construction of those divisions should be 
charged to their construction, where it prope ly belongs. The 
change has been made accordingly, and corresponding credit 
given to the Income Account. 

The Company has no floating debt. In the first three 
months of 1888 the gross earnings have increased $336,578 46 
and the cash subsidy receipts have increased $89,056 94 above 
the corresponding items of 1887 

The Government is cashing the subsidy certificates prompt- 
ly, in accordance with the law, with three per cent of the 
customs receipts, and from July Ist next the rate will be four 
per cent—increasing one per cent each six months until the 
rate of eight per cent is reached. The credit and stability of 
the Government have been further increased by the wise and 
conservative management of President Diaz and his efficient 
ministry. 

In three years from May, 1884, to May, 1887, the Company 
built no new railway, with the exception of a few miles on 
its line from Tampico westward, in order to connect that 
mileage with the wagon road to the City of San Luis Potosi. 
In 1887, as intimated in the last annual repert, the Company 
obtained the means to resume active construction. The 
branch line from Irapuato to Guadalajara was begun May 2 
1887, and pushed as rapidly as due regard for economy and 
the unusually heavy and protract+d rains would admit. The 
track was completed to Ocotlan, 113 miles, and put into opera- 
tion March 19th last. The receipts from Commercial Traffic 
are as follows: 


at TE Gare OF BA, BO ccccicccdessccnccocsccscccseons _— : 
First week in iN Ate AEE RELD NER AA ALE GAS thet wey fe pS 
NS ALLAN TE ATOR 2.862 44 


en CRO ED Ain cc ccccccedcvnnewesesetessectenescssssnesenss 3,732 98 


The track reached its present terminus at the City of Gua- 
dalajara, April 17, 1888, and it is expected that the entire 
branch to Guadalajara will begin to be operated for traftic 
May 1. Work has been pushed actively on the Tampico line 
also, and a considerable portion is ready for the rails on both 
the eastern and western ends. Twenty-three miles of railg 
and fastenings are now on hand at Tampico, and about 
seventy miles on the main line to be laid from Aguascalientes 
eastward, 

For this construction the Company has issued its securitieg 
on advantageous terms, as already stated in the last annual 
report. 

It is expected that the line from Aguascalientes eastward 
toward Tampico will reach Salinas by September 1. It ig 
sixty miles from the main line, being about half way to the 
City of San Luis Potosi. It contains the largest salt works in 
the Republic, and the neighboring country is very produc~ 
tive. 

It is expected that this line will reach the City of San Luig 
Potosi by January, and that the entire line from the main 
line to the Gulf of Mexico will be completed by June 1, 1889, 
The time within which the Company promised, as a condition 
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of receiving the extra State subsidy, to connect the capital of | 
the State of San Luis Potosi with the Gulf by rail would 
expire in June next; but the State Government has enacted 
and published a new law, extending the time eighteen months. 
‘The Btate has also released $150,000 of the Company’s First 
Mortgage Bonds, held as collateral security for the Company’s 
— and accepted as a substitute $150,000 of the Federal 

overnment Subsidy Certificates. These will revert to the 
Company when its promise has been fulfilled. The State 
Subsidy has always been promptly paid. 

By the generous aid of the City and State of San Luis Potosi, 
Jarge and central station grounds have been secured in that 
city.. Similar grounds have also been secured in the City of 
Guadalajara. 

It is expected that the Guadalajara branch will derive con- 
siderable business from Lake Chapala, which it touches, by 
means of the Lerma River, at La Barca and at Ocotlan. The 
lake is a beautiful sheet of water sixty miles long and from 
ten to fifteen miles broad. It is now navigated by a small 
steamer and numerous canoes. It is navigable throughout 
and abounds in fine fish. In the country south is abundance 
of timber. : 

IN GENERAL. 

During the summer of 1887 the locomotive engineers struck. 
They demanded that the Company should never promote a 
fireman, that the engineers should decide how many cars 
should constitute a train, and other things equally impossible 
for the Company to grant. They were mainly good men, and 
all were well paid, but they were misled by professional agi- 
tators. 

General Manager Jackson, General Superintendent Macken- 
zie, the Division Superintendents and their subordinates, de- 
serve the thanks of the Company for the loyalty and ability 
displayed in meeting the strike, and in their general conduct 
of the Company’s affairs. 

The General Government and the local authorities showed 
firmness and wisdom in suppressing all disorder and protect- 
ing the Company in the peaceful possession and operation of 
its property. 

Respectfully submitted, by order of the Board, ° 

LEVI C. WADE, President. 


GENERAL BALANCE SHEET DECEMBER 831, 1887. 
ASSETS. 


Construction and Equipment: ; 
Me December 31, 1B87 .cccccccccccccccccccesccesscescces $06,196,828 5D 


Materials and Supplies on hand: 
PE BAD .c-cececovessocceososese evece $1,231,234 56 
Tampico Division .............ccccce.- 236,544 15 
PSE DPE VERION . 0. ccs coccceccesessces 23,092 65 
Purchased and not yet shipped........ 9,832 26 





Miscellaneous Property: 





Timber Lauds at Nado .... ........ eee $32,513 95 
Wharves and Docks at Tampico......- 19,548 44 
Wharves and Docks at San Blas....... 6,779 72 
TAve Stock at Tampico. ....«ccccescccece 9,760 99 
Lave Stock at San BIAS... cccceccocccce 72016 
69,323 26 
Vessel Property: 
For TAMPIco— 
Steam Lighter Orinda........ seasnwne $16,805 28 
Tn TEEOD J ccceseccens ssvecsoocoes 229,878 55 
Fight Lighters .......... jchebbéetenbs 20,627 13 
FoR SAN BLAS— 
SE TEED corbecooeereceesosoceangonce 31,162 28 
i ..  canscuncweuesensanece 9,157 98 





100,691 22 
Accounts of the Mexico Offices: 

Cash and Debit Accounts, Mexico City $1,502,067 21 

Cash and Debit Accounts, Tampico ... 141,945 07 

Cash and Debit Accounts, San Blas ... 44,839 03 





1,683,851 31 
Mexican Government: 
For balance due the Company in Subsidy Certifieates 
at this date as far as liquidated ($1,367,749 11 Mex- 








ican Currency)......--....- svebee+eneeeneeseesse hake a 1,172,356 38 
Subsidy Certificates: 
- Certificates collected in cash to date ..2 $4,054,500 15 
Certificates in hands of 
Agents and Trustees $12,664,494 24 
Less deposit in Monte 
ae 400,000 00 
22,264,494 24 
Total received (Mexican Currency) .$16,318,994 39 31,987,709 48 
Narrow Gauce Construction and Equipment: 
Cost of the Narrow Gauge road at San Luis Potosi, 
turned over to the Company as part payment of the 
Subsidy due from the State of San Luis Potosi ..... - .. 121,237 58 
State Slamps: 
Stamps on hand, issued by the State of San Luis 
Potosi, to be sold and proceeds applied to the pay- 
ment of Subsidy due from the State ................. : 59,582 3 


Monte<«e Piedad: 

Deposit in same of First Mortgage 
Bonds as a guarantee to the State of 
ONE See 

Deposit of Subsidy Certificates as a 
guarantee to the Mexican Govern- 


150,000 00 


ae .(F150,000 Mex.C’y) 
Additional amount 
reauired under 


amended conces- 
eion.............- ($250,000 Mex.C’y) 


oston Office Accounts: 

Cash in hands of Treasurer ............ 
EA 
Acéounts Receivable. .................. 
Cash in transit to Boston Office........ 


342,857 14 492,857 14 





$368,576 10 
80,780 00 
170,347 65 
130,625 13 





700,328 88 
POEAZ, ACSETS .cocceces eeeeeen we ersee@ ee occcccccescoe- FL116,030,469 79 





LIABILITIES. 
Oapilal Stock: 
Total issued and outstanding at date ...........cesecee $36,530,900 00 


Income Bonds: 











Total issued and outstanding at date...........cess.e-. 8,836,000 00 
First Morigage Bonds: 
Total issue at date............. oe seceee $44,962,000 00 
Less in hands of Trustees............ «- 2,500,000 00 
Total outstanding at date.............. ecesscccccccoccss §€642,462,000 OD 
First Mortgage Bond Scrip: 
Amount of Scrip outstanding exchangeable for First 
SEOCTGRGS DOMES. cccccoccccccnscessessce ee ceccecceccce 103,685 00 
Debenture Bonds of 1895: 
Total issued and outstanding at date................... 2,500,000 00 
Coupon Notes of 1889: 
Coupon Notes issued in funding First Mortgage Bond 
SN A Tk 26: Dneckncccdensdnbindnesnksccoteccane 3,324,900 00 
Coupon Note Serip: 
Scrip issued for fractions of $100 of Coupons, 6, 7, 8, 
funded; exchangeable for Coupon Notes ............ 3,400 00 
Coupons and Accrued Interest: 
Coupons overdue and not presented. .. $87,385 00 
Coupon No. 13 (2 per cent) due Jun. 1, 
TT ated snae sine eiataanaieadithl de. 848,460 00 
Coupons of “Coupon Notes,” due Jan. 
Dis citonmadm kcal meee bee emennmire 191,415 00 
Accrued Interest on Debenture Bonds 
i Aig DOE nandeenentinescenssssec 62,500 00 
1,189,760 00 
Vouchers and Accounts Unpaid: iii 
OBUOR... ... 20. 5---ccccccs cooccccccce - $279,836 23 
At the City of Mexico ..ccccccccccccce - 791,549 62 
At Tampico......... pupeebeseedoadncseee 114,*82 04 
DP cccaghnamsataas eocecnnscane 37,449 66 
1,223 5 
Notes Payable. ..........cce0s ROGGNdNES Ankenes nnenemnnd ; Dae 00 
Unpaid Drafts: 
Drafts of the Mexico Offices drawn on Boston prior to 
Dec. 31, 1887, not presented at that date........... ‘ 29,154 22 
General Government Subsidy Account: 
Amount of subsidy earned by the Company to Dec. 
31, 1887, as far as liquidated ($18,086,743 50 Mex- 
ican Currency).......... newene seubnehanenss+kenscsade 15,502,923 00 


State Subsidy account: 

Net Subsidy received from State of 
San Luis Potosi ($642,314 97 Mexi- 
san Currency) ....cccs seccce gbbeaecces 286,916 93 

Same from State of Guanajuato 
($37,000 in Mexican Currency)..... 32,142 86 





' 319,059 79 
Subsidy Revenue: 
Total collected to date ($4,054,500 15 Mexican Cur- 
rency), less all charges for collecting same, U. 8, 
Currency proceeds.... 





phesedsnieseeesn pedaetinbabet icons 3,389,523 73 
Income Account.......... sale aaa snweesedesccunss nenee 112,894 50 
TOTAL LIABILITIES...... niaiianeiia Titian iliac hana ----$116,030,469 79 


SUMMARIZED STATEMENTS FOR THE YEAR 1887. 
EARNINGS AND EXPENSES. 








ntine tuners sseessenessbhesedssnevebedséousdes $1,886,57 
POR erty th 7" 
Net Earnings (Equivalent in U.S. Cur. to $1,673,046 84. $2,169,125 95 
—_— GENERAL GOVERNMENT SUBSIDY COLLECTIONS, 
S34. 

JANUALY 00. .e eee een eee aeconseoussene eooees-- $13,374 99 

February.. ..... guenseseces peeseoececssoneocs 13,676 35 

PATCH ..cccccercce pubeddeddebetesbeseudtnce<c 14,030 47 

ADUE...cas OOOE coc cccccccccccsscccceseces cocccs 13,890 82 

DT éebeae RGGbEndumsseasdnaendaseessonesess - 18,212 72 

i diheisicanendelnentblibediaswanmaamennee 9,999 55 

TIT ‘sitaihiseeaimpbmaianiiiininnibmaina mine aesaeseace 28,342 32 

DD 6-cosssdectdbbeasece Sadeseconéenseces - 27,036 16 

PEN ccstedennntoonsednsedbeodausesoes 29,433 09 
ee nnenhbeuseesebsscosecbounse 35,732 38 
Ee eeeones nine+anseee eee 032,176 34 

December -7s eee eeee Seeeneeece ese eee eenece - ree 36,502 25 





Total Subsidy Collections forthe year 1887, ($208,751 01, 
United States Currency) 
Total Subsidy Collections to 


$272,007 44 
3,782,492 71 





“e 46 6 ss &6 | ee 


$41,051,500 15 





Procecds of same in U.S. Currency.. 


-- $3,446,340 07 
Less ali expenses for collecting same . 5 1 


96,816 34 
Not Subsidy Revenue to Dec. 31, 1887, U. 8. Currency.. 
INCOME ACCOUNT, 
(EXCLUSIVE OF SUBSIDY) 
For the Year 1887. 





$3,389,523 73 








1887. , CREDIT. 
Dec. 31. By Net Earnings for year 1887,U. Ss. Curney. $1,673,046 84 
iby Collections on business prior to LS86..._.. "$87 53 
By Miscellaneous Interest received ............ 3,967 13 
*By Adjustment of Interest of previous years. . 2/394 v0 
By Trauster to Construction Account of Inter- ; 
est paid on Bonds issued for construction of 
Tampico and Pacitic divisions .............. 388,131 44 
e » 4984 Qa. 
1887. CONTRA. itt 
Jan. 1. Balance from 1886 ............. $59,929 70 
Dec. 31, Expenses paid at Boston....... 36,777 92 
Em) loyes Guarantee ........... 3,08438 
Taxes, State of Massachusetts . 34,750 00 
One year's interest on Coupon 
I 316,313 29 
One year’s interest on First 
Mortgage Bonds .............. 1,254,677 15 
One year’s interest on Deben- 
RO ES oe 250,000 00 
Balance carried forward........ 112,894 50 
$2,068,426 OL 


” Interest on amount of Coupon Notes unissued, the coupons for 
which it was intended to issue them having been ordered by the Board 





to be paid in cash when presented. 
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RICHMOND TERMINAL COMPANY. 
A PAMPHLET BY THE RICE-LIBBEY COMMITTEE. 


This Committee has published a pamphlet addressed to the 
stockholders, entitled—‘‘ POINTS ON WHICH INFORMATION WILL 
BE DESIRED,” at the next general meeting of the Company to 
be held in the City of Richmond on May 3ist, 1888. 

The contents of this pamphlet are as follows: 


FIRST.—The matter of the purchase of sixty-five thousand 
shares of the first — stock of the East Tennessee Rail- 
road Company and the circumstances attendant thereon. 

: —" this head answers to the following questions are de- 
sired: 

ist. Why did the directors of the Terminal Company pur- 
chase sixty-five thousand shares of that stock at par, when 
fifty-‘ive thousand and one shares would have been sufficient to 
have given the Terminal Company a majority of that stock, the 
minority stock at the time selling at about 80? 

2d. Why was the minority stock of the Danville Railroad 
Company purchased at the same time ata price which then 
amounted to about two hundred dollars per share, being a pre- 
mium of one hundred per cent ? 

3d. Is it true that the majority of the committee appointed 
for the purpose of negotiating the purchase of the stock of the 
East Tennessee Company consisted of directors of The Terminal 
Company largely interested in the minority stock of the Dan- 
ville Company ? 

4th. Why at the same time was a purchase made of the en- 
tire stock and income bonds of the Washington Ohio & 
Western at an outlay of five hundred thousand dollars par value 
of Terminal stock, which at the time was equivalent to about 
two hundred and fifty thousand dollars cash ? 

5th. Is it true that this property was owned by Mr. Scott, now 
president of the Danville, and his associates, some of whom are 
also directors of the Danville ? 

6th. At whose instance was a clause inserted in the Collateral 
Trust Deed whereby in spite of the enormous sacrifices made by 
the Terminal Company in order to acquire control of the first 
preferred stock of the East Tennessee, and by this means the 
co.itrol of that company for five years, the Terminal Company 
failed to get such control ? 

ith. On what authority and on what consideration is based 
the supplemental mortgage, dated September s0th, 1887, by 
means of which, for no apparent motive, the entire equity of 
the Terminal Company in the majority stock of the Danville 
Railroad Company was taken from the Terminal Company and 
pledged as additional security for the Collateral Trust Bonds? 

8th. Whether any representation was made at the time of the 
purchase of the said sixty-five thousand shares of stock to the 
effect that the Western North Carolina securities of the Ter- 
minal Company would be materially improved, and whether 
this representation was a material inducement towards the pur- 
chase ¢ 

SECOND.—The matter of the purchase of the’ Mobile & 
Birmingham Railroad Company. 

Mr. Samuel Thomas and Mr. Calvin E. Brice, respectively 
President and Vice-President of the East Tennessee 
Railroad Company, sold to the East Tennessee Com- 
pany, in January, 1887, for the sum of $810,000, the Mobile 
& Birmingham Railroad, of which they and their associates 
were owners. The sale made by persons of assets held by them 
in absolute ownership, to themselves as trustees of the property 
of others, is rightfully subject to scrutiny : and, in view of the 
large interest of the Terminal Company in the East Ten- 
nessee, inquiries into the following points are therefore perti- 
nent 

ist. What price was paid by Messrs. Brice and Thomas and 
their associates for the Mobile & Birmingham Railroad, and 
what further sums, if any, were expended by them on the 
coustruction of that road before its sale to the East Tennes- 


er 

2d. Was the purchase of the property by the East Tennessee 
authorized by the directors of that company before it was made, 
or was it made on the authority of the Executive Committee 
only, of which committee Messrs, Thomas, Brice and Moore 
were a majority ? 

8d. Was any written instrument of purchase and sale execu- 
ted by and between the Executive Committee and the sellers at 
the time of the purchase, or was the sale in the form of a mere 
verbal contract made by themselves with themselves? 

4th. Did the East Tennessee, although purchasing the roadbed 
and franchises of that railroad for the sum above named, ob- 
tain complete ownership of the same or only fifty-one per cent 
of the stock, and was it contemplated at first to give that com- 
pany only ten per cent of the stock and was that plan aband- 
oned only on account of the opposition of one of the directors 
of the Terminal Company ? 

5th. What consideration did the East Tennessee obtain for 
guaranteeing three million dollars of the bonds of that rail- 
road ? 

THIRD.—The matter of the contemplated extension cf the 
East Tennessee system. 

The East Tennessee Company, having made a mortgage of 
fifteen million dollars for the purpose of issuing extension bends 
thereunder from time to time, information on the following 
points is desired : 

ist. Five hundred thousand dollars of these bonds having been 
paid for a small company known as the Walden Ridge Railroad, 
of which, according to Poor’s Manual, Mr, E, Rk, Chapman, coz- 


i oeietanen ti 


a 


nected with the firm of Moore & Schley, is President, and Mr 
Grant B. Schley of that firm and Mr. W. K. Kitchen, late of 
that firm, are directors, Mr. Moore of that firm being a director 
of the East Tennessee and a member of the Executive Commit- 
tee of that board, we desire to know whether any directors of 
the East Tennessee were interested in that property at the time 
of its sale to the East Tennessee ? 

2d. Is it true, as has been announced in the public press, that 
the East Tennessee is contemplating an extension from Jesup 
to Jacksonville, through what is said to be a desolate and sandy 
country into the territory now occupied by what is known‘as 
ae oo System, for the sole purpose of competing for through 
rafiic 

3d. Is it true that Vice-President Brice advocated the pur- 
chase of the Georgia Midland for the East Tennessee upon the 
terms of guaranteeing its bonds and purchasing its stock at 50? 

4th. Was the making of the extension mortgage and the issue 
of the bonds thereunder ever sanctioned by or even submitted 
to the Terminal Committee for approval? This question is of 
the greatest importance, inasmuch as the Terminal Company de- 
pends on a dividend upon the sixty-five thousand shares of first 
preferred stock of the East Tennessee, purchased as above men- 
tioned, to meet its obligations, and ought, of right, to have a 
voice in all matters which might tend to jeopardize the ability 
of the East Tennessee Company to pay such dividends, 


FOURTH.—The matter of the conversion of the Virginia 
Midland Income Bonds into Fixed Charge /onds guaranteed 
by the Richmond & Danville. 

Under this head we desire to know : 

1st. What was the object of this conversion which added 
$112,000 per annum to the fixed charges of both that company 
and the Danville, exclusive of the bonds held by the Terminal 
Company, when it appears that these bonds had seldom earned 
any interest and for a long time none at all, the Virginia Mid- 
land having moreover a considerable floating debt ? 

2d. Is it true that any of the directors of the Terminal Com- 
pany are or were personally interested in those bonds ? 

dd. Is it true that the conversion was made against the pro- 
test of President Sully, during his absence from the city, at a 
special meeting of the Terminal Executive Committee, hastily 
— tad the purpose, and that it was not ratified by the 

oar 


FIFTH.--The matter of the funding of The Georgia Pacifie 
Income Bonds into fixed charge bounds. 

In this connection we ask : 

Ist. Why were these bonds funded in this manner, and the 
fixed charge increased $95,000 per annum, exclusive of the 
bonds held by the Terminal Company, while it is well known 
that the Georgia Pacific had barely earned interest on its first 
mortgage bonds, and has a large floating debt? 

2d. Was the funding of these bonds authorized by the direo- 
tors of the Georgia Pacific Railroad without first obtaining the 
authority of the Terminal Company, which owns a majority of 
the Georgia Pacific stock ? 

3d. Are or were any of the directors of the Georgia Pacific or 
of the Terminal Company personally interested in those bonds ? 


SIXTH.—The matter of the control of the various properties 
subordinate to the Terminal Company. 

Under this we desire answers to the following questions: 

1st. Is it true that about the time of the last election an ar- 
rangement was made by several influential directors by virtue 
of which Mr. Scott was placed in control of the Richmond & 
Danville with a Board of Directors named by himself, and 
Messrs. Thomas and Brice were to have unchecked control of 
the East Tennessee, and that the Terminal stockholders were to 
be left to shift for themseives as well as they might ? 

2d. Was ita part of this plan that neither the Danville, nor 
the Kast Tennessee should in future be required to declare any 
dividend for the purpose of enabling the Terminal Company to 
meet its obligations, and that these two companies might use 
their money for advances to other companies or construction, 
entirely irrespective of the necessities or claims or rights of the 
Terminal Company, and utterly regardless of the obligations 
of the Terminal Company ? 

3d. Is it true that when the new Terminal Board was con- 





vened for the purpose of taking some action in regard to pro- 
viding means for paying the dividend on the preferred stock 
which had just been declared and which the Danville Board had 
been instructed to provide for by declaring a dividend on the Dan- 
ville stock, that President Scott, of the Richmond & Danville, 
_not only opposed the declaration of any dividend, but added to 
the embarrassment of the Terminal Company by demanding 
immediate payment of $75,060, an indebtedness of four years 
' standing of the Terminal Company to the Richmond & Dan- 
| ville Company, created at a time when Mr. Scott was conspicu- 
ous in the Danville management which then controlled the 
Terminal ? 
4th. Is it true that when upon the opposition of Mr. Scott. . 
to the declaration of the Danville dividend the question of bor-- 
rowing the $125,000 necessary to pay the Terminal preferred’ 
dividend came up for discussion, and Mr. Scott was asked as 
| President of the Danville Company (a company of which the 
| Terminal Company owns about si<-sevenths of the stock) to loan 
_the money to the Terminal Company, he peremptorily refused 
and reiterated his demand for immediate payment of the 
| $75,000 above mentioned ? 
5th. Is it true that the Terminal directors not only failed to 
| reprove the conduct of the President of the subordinate com- 
pany for bringing the Terminal Company into a condition in~ 
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volving prospective default, but actually directed the President 
of the Terminal Company to pay over the $75,000 demanded by 
Mr. Scott for the Danville Company, and to borrow elsewhere, 
to the best of his individual ability, the money required to pay 
the dividend declared on the preferred stock of the Terminal 
Company? 

6th. Ils it true that when $230,000 were required to pay the 
interest falling due on the Collateral Trust Bonds, February last, 
and the East Tennessee Board was convened for the purpose of 
declaring a semi-annual dividend of two per cent on the first 
preferred stock, a dividend that on stock being necessary in order 
to meet the interest on these bonds which were issued for the 

urchase of that stock (it being remembered, moreover, that 

essrs. Thomas, Brice and Moore were the sellers), the Board 
adjourned without declaring any dividend, the President having 
repcrted that there was no money in the treasury? 

ith. Isit true that this want of money was occas‘oned by 
loans to the Mobile and Birmingham Company, which was 
sold as above mentioned by Messrs. Thomas and Brice to the 
East Tennessee ? 

8th. Is it true that the Richmond & Danville board, scon 
after their election, proceeded to authorize the funding of the 
Richmond & Danville debenture bonds of which there were out- 
standing about $3,500,000, into Richmond & Danville con- 
solidated five per cent. fixed charge bonds, without the au- 
thority of the Terminal Company? 

9th. Is it true that when President Sully heard of this action 
and called for the minutes of the Richmond and Danville Com- 
pany, that Mr. Scott peremptorily refused to produce the min- 
utes, saying that he would not allow any interference in his 
management of the Richmond & Danville Company? 

SEVENTH.—The matter of the Washington Ohioand West- 
ern Railroad Company. 

This property was leased to the Danville, the Danville guar- 
anteeing four per cent. on its $1,250,000 first mortgage bonds, 
making the lease cost $50,000 per annum, which is equivalent 
to one per cent dividend on the Danville stock. The Wash- 
ington Ohio and Western stock and income bonds were sub- 
sequently sold to the Terminal for about $250,000, as above 
stated. We therefore, ask as follows: 

ist. What motives or reason or consideration was there for the 
guarantee of the bonds of this railroad which is not in any true 
sense a feeder or branch of the Danville system, running, as it 
doos, fifty miles from Alexandria, the northern terminus of the 
terminal lines, in a northwesterly direction to nowhere ? 

2d. Why did the Terminal buy the worthless stock and in- 
come bonds of that road ? 

3d. Were any directors of the Danville interested in that 
property at the time when the lease was made or about the 
a when the stock and income bonds were sold to the Term- 
inal? 

4th. If so, at what price did those directors purchase this 
property, and what profit did they make by the transaction ? 


EIGHTH.—The matter of the Southern Improvement Com- 


pany. 
We desire to know: 


ist. Is it true that the Richmond and Danville Company en- 
tered into a contract with the above company, pledging itself 
to pay 8 per cent. per annum upon $80,000 second mortgage 
bonds issued upon one of the hotels owned by that company? 

2d. Is it true that directors of the Danville Company are or 
were at the time of that contract interested in the Improvement 
‘Company? 

NINTH.—The matter of the leased lines. 

In order to understand the questions of vital importance aris- 
ing under this head, the following salient facts in the history of 
the Terminal Company must be kept in mind: 

The Terminal Company was organized by the Danville Com- 

ny in 1880, and from its organization until April, 1886, the 
Danville held a majority of the stock of the Terminal Company 
in its treasury. During this period, and, indeed, until Novem- 
ber, 1886, the Board of Directors of the Terminal Company was 
practically a committee of the Danville Board and consisted 
substantially of members of that Board. 

On or about April 15th, i886, at which time several of the 

resent directors of the Danville and Terminal Boards, includ- 
ing President Scott, were members of the Danville Board, the 
Danville and Terminal Boards entered into an agreement with 
each other for the purpose of devitalizing the Terminal Com- 
pany by leasing about all the Terminal properties with the ex- 
ception of the Georgia Pacific to the Danville, and in addition 
transferring from the treasury of the Terminal into the treas- 

of the Danville the following securities : 

4,110,000 Second Mortgage bonds Western North Carolina 


$3,168,000 Preferred Stock Western North Carolina R. R. 
$3,168,000 Common Stock Western North Carolina R. R. 
$100,000 First Mortgage bonds Knoxville & Augusta R.R. 
$100,000 Capital Stock Knoxville & Augusta R. R. 

$1,000 Preferred stock Columbia & Greenville R. R. 

$1,000,000 Common stock ‘“ - ” 
— Common stock Charlotte Columbia & Augusta 

$300,000 Capital Stock Richmond & Mecklenburg R. R. 

$368,000 Capital Stock Asheville & Spartanburg R. R. 

All interest in the Oxford & Henderson R. R. 

The only consideration received by the Terminal Company 
was a return of twenty-five thousand shares of the Terminal’s 
own stock, then held by the Danville Company, and the guar- 
-antee of the Virginia Midland General Mortgage Bonds—the 
Terminal having $1,603,553 Virginia Midland Income bonds in 





its treasury, which were to be converted into these General 
Mortgage bonds. 

After these transfers and leases were agreed upon, the Dan- 
ville Board lost no time in throwing its remaining Terminal 
stock, which was no longer a majority, on the market, inves- 
tors buying the same without knowing anything of the above 
agreements, It was quite natural that when the true state of 
facts had been revealed the stockholders felt themselves ag- 
grieved, and appointed a committee for the protection of their 
interests. 

Without going into the details of the history of the 
conflict between the stockholders and the directors of the Ter- 
minal Company, it sufiices to say that the stockholders were 
completely victorious and obtained so large a majority of the 
proxies for a-general meeting which had been called by the 
Terminal Directors, that these directors resigned and elected the 
nominees of the stockholders in their places before the meeting 
took place. Shortly after their election, moreover, the new board 
purchased a majority stock of the Danville, so that instead of 
the Danville controlling the Terminal, henceforward the Ter- 
minal controlled the Danville. It was supposed that all the 
above agreements would at once be abrogated and the two com- 
panies placed exactly in the position they were in before the 
same had been entered into. 

The re-transfer of the assets did indeed take place, but for 
reasons which have never been stated the leases were all con- 
firmed. 

In view of the above, we now ask the following : 

1st. Were any of the directors of the Terminal Company in- 
terested in the properties leased, so that incidental advantages 
arose out of these leases to such directors? 

2d. Is it true that all of these properties show deficits, so that 
on September 30th last the leased companies owed the Danville 
treasury over $1,600,000 ? 

3d. Is it true that during the last year the amounts advanced 
to the leased companies by the Danville exceeded $300,000, be- 
ing equivalent to a dividend of sixteen per cent on the Dan- 
ville stock ? 

4th. Ought not a thorough investigation to be made into the 
question whether the Danville Company should any longer bear 
such an enormous strain upon its resources, particularly as the 
properties leased are all controlled by the Terminal Company 
and consequently can be managed without incurring the risks 
and obligations appertaining to the leases ? 


TENTH.—T he matter of the purchase of the minority stock 
of the Asheville & Spartanburg Railroad. 

We desire to know : 

1st. What were the reasons that prompted the purchase of 
this minority stock during the summer of 1887, at a period of 
great depression and scarcity of money, for $93,000, increasing 
the floating debt of the Terminal Company by that amount, 
when it was well known that the earnings of this road are con- 
siderably below its operating expenses ? 

2d. Was any director of the Terminal Company interested in 
this minority stock ? 

3d. Was this purchase made simply by the authority of the 
Executive Committee without first having been sanctioned by a 
vote of the Terminal Board? 


ELEVENTH.—The matter of the sale on the market of 29,564 
shares of Richmond Terminal stock. 

At the time when the 65,000 shares of the East Tennessee 
stock were acquired, as above set forth, the common stock of 
the Terminal Company was increased from $25,000,000 to $40,- 
000,000, and of this increase about $10,000,000 (100,000 shares) 
were to be devoted to acquiring 24,999 shares of Richmond & 
Danville stock in the proportion of four shares of Terminal 
‘stock for one share of Danville stock. 

The main object of this purchase was to give the Terminal 
Company the absolute ownership of the entire Danville property, 
and thus enable the Terminal Company to use ti.e assets of the 
Danville treasury, which cannot be done as long as any other 
parties hold shares of the Danville stock. About 17,600 shares 
of the Danville stock were thus exchanged for Terminal stock, 
when suddenly the exchange ceased, leaving 29,564 shares of 
Terminal stock unissued. 

These shares were pledged under the Collateral Trust Deed 
under a provision that the same should be exchanged for Dan- 
ville stock in the propertion of four to one. 

Last summer, however, the entire 29,564 shares were suddenly 
thrown on the market, breaking the market price of the stock 
from about 33 to 25. With the amount realized there were paid 
off $863,000 of the Collateral Trust Bonds of the company ; 
$500,000 of the bonds held by the Danville Company being taken 
up at 90 and $363,000 being bought in the market. 

Answers to the following questions are therefore of interest: 

ist. Is it true that this sale was made by three members of 
the Executive Committee without any authorization of that 
committee previously obtained, and without the authority of 
the Board of Directors? 

2. By what authority were the Collateral Trust Bonds pur- 
chased ? 

3d. Is it true that the directors making this sale and purchase 
were largely interested in the Collateral Trust Bonds ? 


TWELFTH.—The matter of the land syndicate. 

it is said that Mr. Thomas, President of the East Tennessee, 
and director of the Danville & Terminal Companies and Mr. 
Brice, Vice-President of the East Tennessee, and director of 


those companies, and other directors of the Terminal, Danville 
and East Tennessee Companies are interested in a syndicate 





owning large tracts of mineral lands in Tennessee and other 
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States, and that they have used the vast system of railroads 
controlled by them at times for the interests of this syndicate 
rather than for the interests of the railroads, and that indeed 
the interesis of this syndicate and those of the railroads are oc- 
casionally so conflicting that losses have accrued, and are ac- 
cruing, to the railroads by reason of fheir being used to further 
the interests of the syndicate. 

From a recent case before the Interstate Commission decided 
last February, it appears that Mr. Thomas, Mr. Brice, Mr. San- 
ford, director of the East Tennessee and President of the Knox- 
ville and Ohio, which is under the control and direction of the 
East Tennessee, Mr. E. R. Chapman, president of the Coal Creek 
& New River Railroad Company, and their associates, own a 
tract of mining land in a coal field fronting on a ravine in the 
Cumberland Mountains of Tennessee, accessible only through a 
gap known as the CoalCreek Gap. Through this gapthe Knox- 
ville & Ohio Railroad built a spur, at the end of which there 
isa ‘‘ Y” switch extending four miles towards the south and 
one mile towards the north. The entire coal field has a front- 
age of eight miles, and in order to reach the remaining three 
miles north, a small road of three miles in length called the 
Coal Creek & New River Railroad was built, which is con- 
trolled by the Knoxville & Ohio and the gentlemen above 
mentioned. In this coal field are also valuable mines owned by 
Messrs. Heck and Petree, the petitioners in the case, as well as 
mines owned by the above syndicate. 

The petitioners say that immediately after the purchases of 
the above tract of mining land by Messrs. Thomas and Brice 
and their associates, they openly avowed their purpose to crush 
out all competitors in the mining of said coal field and issued 
orders to the Superintendent of the East Tennessee, Virginia 
& Georgia Railroad not under any circumstances to furnish 
cars to the petitioners or toallow them to ship any coal over the 
said road. 

Application was made by the petitioners to officers of the 
road at Coal Creek, T.; Knoxville, T. ; Asheville, N. C. ; Rich- 
mond, Va. ; Washington, D. C., and New York, for relief 
against this unjust, oppressive and outrageous discrimination 
against them and their business, but they were unable to get a 
single car or remove or ship a pound of coal since April 14th, 
1887, although the cars and trains of said Railroad Company 
were on said Coal Creek & New River Railroad every day and 
within a few yards of the petitioner’s mines. 

The petitioners further say that the object of this iniquitous 
action of the said Railroad Companies was to give an unreason- 
able and undue preference to the defendants, who are the own- 
ers of the competing mines and officers of said roads. They 
further say that they have orders from customers in the State 
of North Carolina for many thousand tons of coal, which 
orders were received since April 14th, 1887, and which they can 
not fill because of the failure and refusal of said Railroad Com- 
panies to furnish cars. (This coal, it must be remembered, 
would have been hauled over the East Tennessee Western 
North Carolina and other roads of the Terminal Company). 

The petitioners claim that by this iniquitous action they have 
been damaged not less than $25,000 already in July, 1887, and 
are still sustaining grievous loss and damage every day while 
such action is persisted in. 

From the facts presented the Interstate Commerce Commis- 
sion finds that, as set forth in the petition, on and since April 
15th, 1887, the said Railroad Companies have refused to take or 
ship over their railroads any coal of the firm of Heck and 
Petree ; that a ‘* formal order was issued by the Knoxville & 
Ohio R. R. Co. discontinuing and forbidding further operations 
on the Coal Creek & New River Railroad on and after April 
15th, 1887 ;" and that, nevertheless, operations were ‘‘ renewed 
on that part of said road extending to the Excelsior Coal Mine 
within one-fourth of a mile of complainant’s mine and occa- 
sional transters were made over the entire road, but ail trans- 

rtation was refused to complainants, Who had orders for 

rge quantities of coal which they offered for shipment over 
defendants’ roads.” 

The Commission also finds that the Knoxville & Ohio, to- 
gether with the parties interested in that road, owned the con- 
trolling interest in the capital stock of the Coal Creek & New 
River Railroad Company. 

The Commission also finds that the southwestern part of the 
coal field is owned by other proprietors, among them some of 
the officers and persons interested in the defendants’ railroads. 

As forthe defense interposed that the defendants did not con- 
trol the Coal Creek & New .River Railroad, the Commission 
uses the following language : 

‘‘The attempt to shelter themselves behind the action of the 
owners of the short road is but a pretense. The interstate roads 
control the other, and they cannot be allowed to abuse their 
control to oppress the public or any part of it.” The Commis- 
sion further says : ‘*‘ It is neither good faith nor legally right to 
deny its (tne railroad’s) use to the sole purpose of its construc- 
tion.” 

As for the claims for pecuniary damages, the Commission 
says that ‘‘it presents a cause of common law, in which the de- 
fendants are entitled to a jury trial.” 

Finally, the Commission tound ‘ that the conduct of the de- 
fendants, in failing and refusing to receive coal for interstate 
transportation when tendered by complainants, was in contra- 
vention of the provisions of the act to regulate commerce ;” 
and ordered ‘that said defendants, and each of them, forth- 
with cease and desist from such failure and refusal, and hence- 
forward receive and forward coal when so offered for transpor- 
tation on any part of the line of said Coal Creek & New (River 
Railroad upon just, reasonable and equal terms.” 





ey 


It would naturally be supposed that after the finding and 
order of the Commission, the directors in control of the East 
Tennessee and of the Knoxville & Ohio would cease their 
unjust and injurious conduct and thereafter carry the coal and 
earn the freight thereon for the benefit of their railroads; but 
they did not. 

To letters from Messrs. Heck and Petree addressed to the Su- 
perintendent of the East Tennessee, at Knoxville, Tennessee, 
the following reply, dated April 5th, 1888, was made, as we are 
informed : 

‘* DEAR StrS—Your favors of the 2d and 4th instants duly re- 
ceived. In reply would say that since writing you I have re- 
ceived finstructions to discontimue operating any part of the 
Coal Creek & New River Railroad, but we will receive from 
the Coal Creek & New River Railroad on the same terms that 
we would extend to any other railroad company or to any indi- 
vidual any business that may be offered at the terminus of the 
Coal Creek branch of the Knoxville & Ohio Railroad.” 

From this it follows that the directors of the East Tennessee 
continue to shelter themselves behind the very plea that had 
been characterized as a pretense by the Commission, pretending 
to treat this little road of which Mr. E. R. Chapman, of Moore 
& Schley, is President, as a road over which they have no con- 
trol, and notwithstanding the order of the Commission continue 
to refuse to receive traftic and earn the freight for the railroads 
which they manage. 

In view of the above the following questions are pertinent : 

1st. How much money has been lost to the Terminal Com- 
pany by the refusal to carry freight on the part of the present 
management of the East Tennessee ? 

2d. In what amounts of damages may the East Tennessee 
and other companies managed by the above-named directors 
become hable for such refusal? 

3d. What freight rates are made by the East Tennessee and 
other companies for the products hauled belonging to directors 
and their associates 7 

4th. To what extent is the trifling increase in net earnings 
compared with the enormous increase in gross earnings of the 
East Tennessee attributable to the conduct of the directors, of 
which the above is, perhaps, only an example ? 

THIRTEEN H.—The matter of the loss of $824,601 83 al- 
leged to have been made by speculation in stock for account of 
the Terminal Company by a committee of its directors. 

Under this we inquire : 

1st. Is it true that some years ago the Terminal Company 
appointed a committee of which one member is now a director 
of the Terminal and another of the Georgia Pacific, with power 
to speculate for it on the market, and that the committee made 
the loss above mentioned ? 

2d. Is it true that the authority claimed to have been given 
to that committee was not recorded until over six months after 
the transactions began, and after the losses were incurred ? 

dd. Were any steps ever taken by the Terminal Company to 
recover all or a part of the above loss? 





-—-_-_e oor 





—Messrs. Coffin & Stanton, favorably known as investment 
bankers, have just removed from No, 11 Wall Street to a fine 
suite of offices at No. 80 Broadway. Their many customers 
will find the new quarters comfortable and inviting. 


—-The well-known houses of Lansdale Boardman and T. F. 
Johnson & Co., bankers and brokers, have formed a new firm 
under the title of Johnson & Boardman, and occupy fine 
offices at 18 Wall Street. 


—The well-known banking house of Messrs. Green & Bate- 
man have just removed to fine and commodious offices at 
Nos. 78 and 80 Broadway. 

— The firm of Lawrence & Wood has been dissolved and 
reorganized under the name of H. Duncan Wood & Co., with 
offices at 3 Nassau Street and 18 Wall Street. 








Seattle Lake Shore & Eastern.—The citizens of Spokane 
Falls, Washington Territory, have subscribed $175,000 for the 
same amount of the capital stock of this company, to be paid 
in instalments as the work proceeds in the construction of the 
40 miles west from Spokane, and which is covered by this 
subscription. Construction has commenced, and it is con- 
templated to have the 4) miles ready for operation by Sept. 1. 
On the Western end of the Seattle’s line a second section of 
40 miles is under way, 10 miles of which will be completed by 
the middle of June and the whole by November. 


South Pennsylvania.—A meeting of the stock and bond 
holders of the South Pennsylvania Railroad Company has 
heen called for May 9 at the office of F. L. Stetson, 45 William 
Street, New York. ‘The call is signed by S. M,. Stevenson, 
Secretary of the Reorganization Committee. The meeting is 
called to consider the compromise agreement drawn up by 
Andrew Carnegie and signed by the Messrs. Carnegie, Vander- 
bilt, Hostetter, Bagaley, and others, 

This agreement, as reported, 1s to the effect that the stock- 
holders shall reorganiz+ the company, pay in a 20 per cent 
assessment, and that $10,000,000 of bouds shall be issued. The 
sale of bonds and the assessment would bring in $13,000,000, 
which would finish the road. 

At the meting on Wednesday of next week it is expected 
that the outlines of the plans of reorganization will be pre- 
pared, and that arrangements will be made to put the road 
into the hands of contractors as soon as the legal preliminaries 

have been arranged. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 4, 1988. 

Speculations in staples of agriculture (and especially food 
products) begin to turn on the prospects of the crops for the 
season now opening. These are varied and somewhat contra. 
dictory, but from no quarter threatens as yet a serious short- 
age in the yield. The drought which has been felt in the Ohio 
Valley and other portions of the West, incluiing the Pacific 
Coast, has been relieved by copicus rains. The season, how- 
ever, is generally backward, and the complete opening of in- 
land navigatien is still delayed. 























1888. 1888, 1887. 

May 1. April 1. May 1. 
Dl nthtdtidntndieetoeentes onwee bblis 17,765 19,474 16,024 
bbeeGtnesebononsoue evecesss tes 15,886 20,711 37,788 
Tobacco, domestic... .......... hhds 39,137 39,970 36,621 
Tobacco, foreign........- sooo Dales. 44,402 41,780 48,821 
Coffee, Rio........ onunennncoos bags 153,263 208,653 357,734 
i +. ceeuagetdnneeia bags 53,613 47,293 62,704 
Coffee, Java, &C.... ..ccccceee mats 67,600 108,350 64,000 
ee hhds 7,540 2,031 15,627 
DT conepaecensoocoeocescess boxes. None. None None. 
DT sthedhnedeneseceeouts bags, &ec.| 1,804,146 | 1,637,072 | 1,912,406 
chien siiiduadeawoanae hhds None. 310 None. 
Molasses, foreign... ........... hhds. 25 1,800 602 

Molasses, domestic...... ...... bbls. 5,000 “3,500 2.50 
ETS a 458,600 374,600 363,300 
inde cnmtud oe tne ...--Dales,) 215,091 290,369 218,121 
i tess bbls. 18,151 25,846 18,480 
irits turpentine ............. bbis 564 929 772 
Soll bbls 1,048 1,439 832 
|, | (Hs bags 22,500 18,950 3,900 
Pe, GEUEENEND..cocccs oscccsees pkgs. 4,300 3,825 4,250 
thin iiiteaiinds atidinien aaa bags None. None None. 
ELE LTS bags 14,500 15,250 13,500 
il a a .--- bales. 45,500 31,000 21,000 
DN cncscncossocueces bales. [5,500 6,500 26,855 
EE ORT IE bales. 1,542 1,000 3,913 
SP eS E: bbis. andsacks'’ 137,286 157,586 137,840 














Lard on the spot, although meeting with a very moderate 
demand, shows a material advance in prices in sympathy with 


COTTON. 


FRIDAY, P. M., May 4, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegram 
from the South to-night, is given below. For the week ending 
this evening (May 4), the total receipts have reached 32,60% 
bales, against 30,641 bales last week, 27.98) bales the previous. 
week and 28,504 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,255,866 bales, against. 
5,135,231 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 120,635 bales, 


Sat. Mon. 





Receipts at— 
































Tues. | Wed. | Thurs.| Fri. Total, 
Galveston ...... 407 113 322 Sy 3568 192; 1,482 
ILE uchnucll’ gitgues “ghtiahel” aeckent donaeel | mekenn secene 
New Orleans... 575! 3,469) 1,878 574; 2,514) 1,730) 10,740 
ee 52 95 14 1 43 10 215. 
ee ne ‘geal ” aathetin Gitte «aise 1 I 
Savannah ...... 478 800 326 TOs 709 875] 3,894 
ES REE, EC, CEPR aN Teena 847 847 
Charleston ..... 462 799 258 402 267 092} 2,720» 
gE SL Ne Lee Memo 152 151 
Wilmington ....| ...... 12 12 4 37 21 86: 
Wash’gton,&c| ...... Pe Bers ey 1 3 
Norfolk ....-... jot 510. 865; 1,403 339 G14, 4,486: 
West Point,&c| ......| 282) 1,203) 423] 984) 1,915} 4,S077 
TT Se ‘wahene 25 | are 669 
EE eeeienmne 276 131 351 550 323 58 1,491 
Baltimore ......| .....- a Span eee £28 956: 
Philadelphia,&c| ......| ...... 25) a ee 53: 
Totals this week! 2,944) 6,600) 5,255! 4,29) 5,771) 7,735] 32,603: 





———— 


For comparison we give the following table showing the week’s. 
total receipts, the total since September 1, 1887, and the stock 
to-night, com pared with last vear. 

















the market for futures, closing firm at 8c. for prime city, 
8°45@8'50c. for prime to choice Western, 8°10c. for refined to 


the Continent and 9°10c. for refined to South America. 


The 


speculation in lard for future delivery has been only moder- 
ately active, but prices show a decided advance, though some- 
what irregular, and the market to-day was quiet. 


DAILY CLOSING PRICES OF LARD FUTURES. . 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 


May delivery...... 8°13 8:19 8°23 8°30 8°40 8°42 
June delivery ...... 8°12 8°19 8°20 8°27 8°25 8°38 
July delivery...... 8:13 82h 8°25 8°30 8°42 8 41 
August delivery... 8°) 8°24 8°26 §°33 8°44 8°42 
Sept. delivery..... §°21 8°23 8°29 8°36 8°42 8:44 
Oct. delivery...... “21 8°28 8°30 8°35 8°42 8-44 


In other provisions these has been very little change, but 
dairy products are easier. 

Coffee on the spot has been held for higher prices, checking 
trade, but there was a good business to-day, including Rio No. 
6 at 131,@13!¢c. and Tunor at 18@18!sc. The speculation in 
Rio options has develop2d some irregularity. The early de- 
liveries advanced, May selling on Wednesday at 12°05c. and 
June at i1‘75e. Yesterday the market was weaker, but to- 


day exhibited renewed strenth, closing firm, with sellers as 
follows: 


liitommesue cosceud 11°95e. | September .. ..10°15e. ] January .. .... 10°10¢e. 
Jane .......... .-11°65c. | October .. ....10°00c. | February .. ..10°15¢e. 
EET: 11°00e, | November ..... 10°10e. | 0 ree 10°15e, 
August...........10°50c. | December ..... 10°10c. | April.......... 10°15e, 


Raw sugars have been quiet, but closedsteaidy at 413 16c. for 
fair refining Cuba’ and 5c. for Centrifugal, 96 deg. test, and 
3l4c.,c. and f,, a cargo selling at the latter tigure;: also 
Jamaica Muscovado, §9 deg. test, at 213-16c., c. and f,, and 
4,700 tons domestic, 82 deg. te:t, at 3‘8lc. Molasses firm at 
20@ 201¢c. for 50 deg. test. The tea sale on Wednesday went 
off at full prices, 

Kentucky tobacco has been quiet, but prices are firm, Seed- 
leaf has been active, and sales for the week sre 2,250 cases as fol: 
lows: 1,500 cases 1$86 crop, Pennsylvani see | leaf, 644@1214c.; 
250 cases 1886 crop, Pennsylvania Havana seed, 515 @12c.; 200 
cases 1886 crop, Dutch, 644@11c.; 150 cases 1886 crop, Wisvon- 
sin Havana, 5@1ic., avd 150 cases sundries, 5(@308.; also 600 
bales Havana, 60c,.@$1 05, and 550 bales Sumatra, $1 35@1 70. 

On the Metal Exchange there has been a panic in Straits tin, 
with a great decline in prices, and afeeling so unsettled that 
on Tuesday business was suspended by unanimous consent. 
To-day this staple was wholly nominal. Copper has Istterly 
shown more activity, and to-day there was a good bu:iness at 
16°35@ 16 50c, for May and 16 50@16°55c. for June. Domestic 
lead is steady at 4°sc., but spelter neglected and nominal. 
Pig iron bas sold a. $16 for Grey forge and $19 for No, 1, but 
at these prices the demand is not active. 

Crude petroleum certificates have not fluctuated much, and 
close dull at 86°,@86%c. Naval storcs are chesper at 36c. 
for spirits turpentine and $1] 15@$1 20 for common to good 

trained rosint. 



































1887-88. | 1886-87. _ Stock. 
— ri od This (Since Sep.| This | Since Sep. 1888 1887 
leas Week. | 1,1887. | Week. | 1, 1886. , 

Galveston ...| 1,484) *647,953 479| 705,034; 7,156! 10,718% 
Tad'nola,&e} — wee0ee eeonde| ceccee| cocens| i cacesel = eves ° 
New Orleans.| 10,740/1,686,919) 4,004,1,701,926) 175,230) 132,959 
Mobile....... 215; 202,148 135) 211,569 15,473 2,465, 
Florida ...... 1, 23,366 4) 23,128)... ‘nai 
Bavannah ...| 3,894) 843,128) 1,561) 789,566 18,382 6,393: 
Brunsw.,&e 847 74,665; ...--- ee -?O.. ee — 
Charleston .. 2,720; 402,358 65) 362,°40 10,191 1,048 

P.Royal, &c 151 15,434 533, 15,316 ) 532: 
Wilmington . 86| 166,877 94 | 133,936 3,071 2,212: 
Wash’t’n,&e 3 4,922 6 Sy aoe onenten 
Norfolk ...... 4,486, 457,287 347; 526,004 14,070 8,898: 
W.Point,&ce| 4,807, 496,417 325) 322,477 een”. ‘ecssen 
New York.... 669 88,393) 373 93,961; 208,582) 214,538 
Boston....... 1,491 78,470, 1,070; 100,202 10,500 4,200 
Baltimore ... 256 42,405 715 59,449 18,328 4,910 
Phil’del’a, &c 53 25,124) 3,365 51,934 16,030 23,097 
Totals ..... 32,6023 5,255,866 13,077 5,135,231] 498,297' 412,576 





~ * 2.588 bales added as correction of receipts since Sept. 1. 
In order that comparison may be made with other years, we 
give below the totals at leafling ports for six seasons, 


1884. 
































Reecipts at—{| 1888. 1887. | 1886. | 1885. 1883. 

Galvest’n, &e! 1,484 479| 1,747] 522 311! 8,254 
New Orleans.| 10,740 4,004 10,899} 3,238) 3,116) 14,334 
Mobile ....... 215 135, 2,068 159 531 1,708. 
Savannah ... 0,894 1,561) 3,850) 1,44 1,509 3,463. 
Charlest’n,&e} 2,871 598 | 3,717) 917; 1,002} 4,342 
Wilm’gt’n, &e 89 100, 75d) 1- 114 558 
Norfolk ...... 4,486 347| 6,995) 380 573, 8,254 
W’t Point, &e} 4,807 825) 5,117 302) 91; 1,023 
Allothers....| 4,017) 5,528, 4,002) 1,648) = 8,402) 8,635: 
Tot.this week} 32,603) 13,077) 39,150, 8,633, 15,657! 50,575. 





Since Sept. 1./5255,866 5135,231 5078,348/4677,555 4728,976 5711,245 
~ Galveston includes Indianola; Charleston includes Port Royal, &e.> 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &e- 

The exports for the week ending this evening reach a total 
of 50,297 bales, of which 29,036 were to Great Britain, 6,006. 
to France and 15,255 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 
























































Week Ending May 4, From Sept. 1, 1887,to May 4, 1888 
Exported to— Exported to— 
Exports , 
from— Great | | Conti-| Total | Great | | Conti- 

Brit’n, France| nent, | Week.| Britain, France| nent, | Total. 
tie SRS: gars: yet ae geen: 226,884 | 4,023] 81,973) 312.883 
New Orleans..| 6,167; 4,850 7,744 18,761] €55,296 282,706! 888,572 1,339,577 
MES, ccoccccel 090 G0] cccecs] cocee | svesee GEGer sccess 62,458 
TE TP ENS Bree | Sore Seer 3,446 
oe ee ETS BPereen mrrerer | saeees 18° 552° 12,480 249,593) 440,230 
Charlestom ....] secree| secscel oe .o0c] ccveee 70,637 25,839; 182,154 278,632 
Wilmington ..| ....-. ee epee i feakiia 75,786 6,895| 3y,722! 121,903 
NOLO]. cccccoe}] ceeeee | ceeeeel secces : 221,903, .. ee 4.159) 22,042 
West Point,&c ...... ee oer per 4 ee 1,199 219,857 
New York..... 13,0/1 1,156 5,161 19,408) 487,236, 93,422 197,52) 718,179 
Boston ........ 7,473| .eooee| 100] 7,575; 188,239) ...... | 2,503, 185,742 
Baltimore ....| 1,222, .....- 1,769, 2,991, 8,355) 2,405. 30,808) 197,654 
Phiiadelp’a’&c 1,081) aia 481) 1,582| 46,999, ...... 5,291! 52,290 

Total ....+00. 29,038; 6,096, 15,255) 50,297|2,541,371 367,274 1,190,278 4,098,923 
j Total 1894.7...) 12,101! 15.84! 19.175 2.570.761'189,095 1,109.05? 4.149.809 








+ * Includes exports from Brunswick 
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week are indicated in the following statement. 


+3 _ : Zl ps = _ on 
In addition to above exports, our telegrams to-night also give | =| ¢¢ onmt Oya over OWZe anes ore es 
us the following amounts of cotton on shipboard, not cleared, | % 5e onke onké one. Snes ones Sta 8 
at the ports named. We add similar figures for New York, | 2/#§ BSes FS25 Bees ES? eee peeo) & x 
which are prepared for our special use by Messrs. Carey, Yale | = <2 Ret RetG Re Sop Rig gi met Re oe a2: 
& Lambert, 24 Beaver Street. PISsliEe<S :EFe (ESL i: esS i Bee : Ese) S8 
Sei: @r, § Pre im SFE § aS mes 3 
On Shipboard, nol cleared—for ys 44 : a: ; : 3: & : 3: S : a i : 3: eo 8 te - BS 
May 4,4™ |" Great | mance | Other ase Ten! | 3) 38 at Sail foe PEL l Bip iB: - 2 
Britain. "Ee Foreign, wise. one a : © : <! : : : St : St . 
= 
New Orleans..../ 19,619} 3,105/ 7,121| 1,768/ 31,613| 143,617] 2 Te OE Oat Fe ee 22 
Mobile .......... None.| None.| None.| None.| None. 15,4731 0] & oe 2 Spe Sots hee SS © toe s$5 
‘Charleston ..... None. | None.; None,| 1,400 1,400 8,791] S| | Zens Bas 29SsS EVOS EVKXD Sop a 
®avannah ...... Noue.| None.; None. | 1,200 1,200 17,182} S| & ee Sper SESE S5bz see Ben’ Re & 
Galveston ...... None. | None.| None.| None.| None. 7.156) 5] S| 28" BESS “Ss "Ses "Sco KOs" | Fae 
Norfolk ......... 1,500! None.| None.| %,800 5,300 8,770 Ww io ro oO. > a S = 
New York ...... 7,800 300} 6,900] None | 15,000} 193,582 > > > - > > 
Other ports..... | $8,000; None.| 1,000; None 9,000 40,213 : Se a >. 4 CO q¢< 29 q¢ 89 gq OF x 
tps cara S (eae a 1D © @©~) ®@ @-)] ®@ a1 6 
| Re lee nor | a - oa a SMioti wo 3% eno 3% Cn %* wow %F cw % wo * 
Tota) 1888......| 36,919 3,405 | 15,021 | #,1€8 | 63,513 434,784 = 0 ia i a: j eS. : | rat | Sf: | as: | Seo: 5 
“Total 1887...... | 14,957 216) 6,901 | eee | 24,002} 388,574] 3," Peso COSO STS? SSSe CCST ecole : 
‘ 4 . 7 4)h WW 7 a ) 29 oa Sd Pe 20, tc = ry ~*~ ~ 
Total 1886......) 47,054) 5,861 | 14,671} 12,321) 79,807) 575,39 Sa 2 Se°e S2"s See Se" sa°al . 
° « ° . ond 
The speculation in cotton for future delivery at this market | © co ZF wo F co F oe F co F co F 
was more active for the week under review, and during the} 3/...,;S= % 3 % S8..% 22,.%3 £28 SE Sis 
first half there was a smart advance in prices, due tothe; Zi os} !ef: jee: les fer: fer: 1988: S 
strong statistical position abroad, the increased export move- | $ “3 Stee weso co8e S30 wo8o cose! 
ment tha has been in progress, the higher prices for cotton Sore FESS OCSSS CSSS GOSH GHROH 
A m . , KS J e-P DO CR YN CSO A KY KF PW WN 
‘on the spot, and rapid reduction of stocks ia the leading -- > ee b> - pe pk pb >i 
American markets, All these circumstances united to cause | = aS 2 ok 2 on 2 oe oe 2 ee 
: : >t ps oo &®@ 66 © OD @ 60 & SSH ® 
‘a revival of cosfilence among the bull party, and caused the | Y! oa] SRR COMF COMM GNF BR Oe FT 
b t h freel di Th Ff, sei ise: se: fess tess feo: jos [= 
ears to purchas:2 freely to cover outstanding contracts, Of SO] Sal Pete Heine BRR Ree HH > je 
movement of the crop has continued in excess of last year,and | $| $|/S°S2 SSeS SSsS See2 SesS LYss° 
the weather has been favorable for the planting and germination cS ak = Se 1 SO fF Se OS RO wl 
of the new crop, c.using frequent reactions in the course of | Ss Rese Soe SSF SSF So PB y | 
the advance, The next crop was more freely dealtin, but} 3) 2)-= § $5.3 $3 $ H3..8 oS 8 $3 jhe 
did not advance as much as this crop. On Wednesday, a] 2)/coF|fsa: fase: “Sh TSE: TSB TP: : S 
‘buoyant opening was followed by a sharp decline, under | & 23 mot Pees |Pae eese coe eee. ai’ 
‘sales to realiz2, Yesterday there was little change and | $ l3Se 2555 (855 wei Boss o255] ty 
no important feature to note. To-day there was an early eo oy o |e 4 2o 8 Of & Fo © fs 
advance on a better report from Liverpool and some further co X co % co F co F co F co Flala 
improvement in the last hour owing to the marked reduction | 2} .j/63 % a2 4 a3. 8 228 a3 8 e2 & | 
-of stocks at the interior towns. Cotton on the srot advanced | ‘ aciise: fers Jeg: jes jes: fel: 
1-16c, on Monday and again on Tuesday. On Monday, recent | 3/~S|oofe |; <Se cose cobeo cese © eo : 
‘Sale*, not before reported, to the extent of 7,832 bales for export BOSH ASI AHSS BHO YIN A' SIAL GS 
’ , : on So NN @ aS 6S NN S CH UT W& ) 
and 1,440 bales for home consumpticn, were made public, > > > > > yy ae 
Tbe market was easier and quiet yesterday. To-day the] ., a 2 oe 2 oe ec oe oe 2 iN 
market was more active for export and middling uplands firm | 2} gw) Se oF ae 7% an 7% wu F oa FA au 4 She | 
cat 10. sjec; Oe: len: eg: legit lea: lee: isis 
e i] * a ra pe ~~ « -~ ° 
The total sales for forward delivery for the week are 371,100] & “3 act prt ese Seo? cole cose COSe be 
bales. For immediate delivery the total sales foot up this week we Oo nO w Qs Mm We a S UG a = 
6.360 bales, including 2,525 for export, 3,380 for consumption, am fan Ef oe. C mee net s. 
455 for speculation and —-in transit. Of the above — bales] » ae e e208 3 oi | é es gece ps a! gle q 
were to arrive. The following are the official quotationsfor]3].|/75 : |S : Ts : Tom: vom: Ta : {8 3 
-eachday of the past week—Apr. 28 to May 4. S ro eate eeSe coke cote eatin poten Sis 
=) rs : : 7 S & 
S et Bp ee + ers - -. gata eatea oe 
UPLANDS. (Sat. Mon. Tues Wed Th. | Fri. eal Stet SSS Sm m On eo toes SS°s * | 
, | 7¢| 7 | 736) 7 EE ca eo Feo Feo F co F oo F co Flys 
@irict Ordinary .ce... «cccacccccce 79 7 5g 711 Ty 7% 7% ag ro G& bo aed Ko mu © 6h f 
Good Ordinary ....0- esses BU | Gore | B%"| Sil Siig] Sig] SSO] Ton, Pou: Fou: Powe Car tau Sl 
‘Strict Good Ordinary........... 9 911g | 9s 931g | D316 | D316 | ee _ , Oy _ ~~. ty = = | wy 
Seog Middling simonmeruneessoente 93g | 9746) 9 9046 | 916 | 9%6 | Si Si Els? SSse LSse Cts? erse eee? = | > 
‘Strict Low Middling ......... e--| 953 | Dilyg! 9% | 913.6) Ylsyz_) 913 RROe WACO FEO EE OR BROR LESH! A 1 O 
Midalin 7 & pemereovenintes 913;¢ o7_t° 913,¢{10 169 1819 28 Ot ob I: co = Ow = = —- ~ = Ri 
‘Good Middling .......... aaltalialatidal 101;g 101g (103;, |10% (10% 10% td © © ©'o we ore 
‘Strict Good Middling.....--..... 1033 |107,¢ |1023 {1096 109,¢ 10% an 2 oe 4 66 6 oh 4 OA 4 ean ate 
IEEE .. cc cneseacscensons 10% 1014} 107, 1015¢¢ 10ld1g 101346 Sloe.|Wo F au Fan 7 Sa F ea F an T1319 
ER el ae aa 113g j117,g [1122 |11%@ |11%g 11%, os mig! | Sat | nt | Sv: | Se: | ox: \ a = 3 
- , . ~| ®Slecos orSo even cose eceSo ©, Se 
GULF ‘Sat. Mon Tues Wed; Th. Fri. =) = oS BoSe BOS rene Cit S ce «| Sn m 
0 ere --- 8D 731g) 7% | T55_ | 738 733 7 3g oe > > PP ” = — 
Gites Ordinary iimenaomnniand woe; Tiligi 7% | 7131g 778 | 778 | 7% ted < Seo 4 FO «4 OO 4 SO 4g ai 
00 | __ eieiitetat --| 85g | Sllig 8% 813;4 815;g 813z¢ un ea f@ue 8 Gs © au @ o!ie 
Strict Good Ordinary ........ 2:| O16 | She | 9% | Sie] Hie | Hie fool SPiTe : Fon: *a: TS: TS: “13 
i AR a AS 91g 46 | Pll-¢ Bliyg) O11, tw) Stl — to. | ©: oe my _ S. 
‘Btrict Low Middling............. 9% | 9131 97% | 915;g) Dlbyg 915jg] S| “S/O, SO StsSO SESS &,S9 SSeS a 
Middling .............. lecauetnendl --| 9154610  |101;g 103g {1038 [1018 | © BE Ome ASH ASOD BISH GAs : 
Good Middling ... w22-/103,;g 10% [1056 L038 |1033 /|1033 = = 2S SSS 
Strict Good Middling 10% |10%4 1053 |1011,¢10111¢/1011;¢ “ > 4 - > > 
Midaling Fair <iidamnnaaie mic 1078 |}Ot16} 13 111y6 [11146 (1116 |, bil sp ll g tl g tl g Ut S S be 
et LLlg j119%g {115g [111 yg)111ygj/1111jy6] : "s 
ig }11% 16111146 16 Pie: dter: fer: ler: tert ler: | 8 
STAINED. | Sat. | Mon Tues Wed; Th. | Fri. |; |: : * ' * ne ‘3 > 
‘Good Oriinary ............. # lb.) 7 Thig | 71s 7336 | 7316) T3116 
‘Strict Goud Ordinary............ | 711¢| 7% | 713,39! 778 | 7% | 77% > > > > > > 
[| ) "oN | 85g | Sllig S% | 81416) 813,¢) 81546 2 44: S44? - 2 2 s 
GEOUNEEE, senvcanccsuncanconaeanss | 912 | 9%6 | 953 | 958 | 9% Js] 4 5 4 S 5 =| 
SHsi]ber: fer: Peis fers fers pers 1g 
MARKET AND SALES. Sree eet Ss eebaeeets Grete were ares ©. 
The total sales and future deliveries each day during the mh | | ; 


For the con- 


venience of the reader we also add a column which shows at a 


giance how the market closed on same days. 






































“Includes saies in Soptemper, 1887, for September, 258,200; Bep- 
tember-October, for October, 570,200; September-November, for No- 
vember, 481,600; Septe:nber-December, for December, 1,027,400; Sep- 
tember-January, for January, 2,256,600; september-February, for Feh- 
ruary, 1.581,7¢0; September-March, for March, 3,112,100; September- 
April, for April, 2,005,700. 

47° We lave included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
wili be found under each day following the abbreviation *‘ Aver ™ 
averaze for each mouth for the week ia also given at bottom of table, 

Transferable Ordera—Saturday, %°75¢., Monday, 9853.; Tuesday, 
9°905.; Wednesday, 9'853.; Thursday, 9'853.; Friday, 9 95a 


The following exchanges have been made during the week : 

















SALES OF SPOT AND TRANSI™. FUTURES. * 
SPOT MARKET | pp, | ; 
: : Ex- | Con-! Spec-'Tran- Deliv 
Coane. port, sump iul'ln it, | Total.| Sales. | eries, 
Sat ..'Firm ............ £001,475] .... 1,675 20,700, ... 
Mon . Steady @ lig adv. 200; 343] .... 643° 73,900 sees 
Taes.'Firm @ tygadv..| 1,000! 513) .... 1513 90,200 destin 
Wed _iSteady @ iigadlv. Get HE kcwck eves 614 92,000 ynes 
0 eee somal mn. [ney ‘ome 637 41,009 ene 
RR eee 800; 373) 205) .... 1,378, 47,300 ones 
ietitac uments Keds 2,925)/3,380] 455 6,360,371,100 euee 




















The daily deliveries 


Previous to that on which they are reported. 


Tur SaLES AND PRICES OF FUTURES 
f jllowiag comprehensive table: 


ven above are actually delivered the day 


are shown by the 





‘10 pd. to exch. 400 May for June. | 18 pd. to exch. 600 June for Ang. 
‘20 pd. to exch. 100 May for July. | ‘09 pd. to exch. 100 May for June. 
‘13 pd. to exch. 1vv Sept. for June, | *34 pd. to ec«ch. 500 Sept. for Aug. 
‘03 pd. to exch. 100 Sept. for May. ‘21 pd to exch. 500 Feb. f-r Sept. 
‘O09 pd. to exc hh. 200 July for Aug, ‘US pd. to exch. 600 July for Aug. 
*29 pd. to esch. 200 May for Aug. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
aidtelegraph, is as follows, The Continental stocks, as wollas 
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those for Great Britain and the afloat are this week’s returns. 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
es for to-night (May 4), we add the item of exports from 
the United States, including in it the exports of Friday only. 














1888. oy gan'o00 Rag 
verpool.......bales 830,000 971,0 4 ,000 
Stock ro ae <coane sauecousb 25,000 15,006 22,000 29,000 
Britain stock. 855,000 986,000 671,000 1,023,000 
sted on oueers ceccceccccece ,000 4,000 5,800 — 5,400 
Stock at Bremen...... sadiabant . 44,700 51,200 44,000 49,300 
Stock at Amsterdam.........- - 17,000 31,000 28,000 48,000 
Stock at Rotterdam ........-- . 300 a4 ‘ a0 — 
Btock at Antwerp.....-- eaéeose 700 1,2 - sae ee 
Stock at Havre ........-.------ 185,000 26~,000 152,000 ——— 
Stock at Marseilles ........---- 3,000 5,000 6,000 aves 

Btock at Barcelona ......-.-- .. 66,000 56,000 75,000 75, 

Stock at Genoa .........------ . 6,000 8,000 14,000 8,000 
Stock at Trieste..... 7,000 11,000 3,000 6,000 
Total Continental stocks...... 332,700 433,700 329,900 373,900 
Total Euro stocks ....1,187,° 00 1,419,700 1,000,900 1,396,900 
a afivat for Europe. 158,000 325,000 238,000 156,000 
Amer. cott’n afloat for Eur’pe. 197,000 17 2,000 : 88 00 150,000 
, Brazil,&c.,afit for E’r’pe 7+.000 50,000 17 000 91000 
in United states ports... 498,297 412,576 655,303 520,280 

Stock in U. 8. interior towns... 161,961 68,202 203,673 75,42 
Dnited States exports to-day. 13,995 3,6. 0 17,611 6,500 






































Total visible supply ...-..- 2,320,913 2,452,138 2,420,487 2,342,104 

Of the above, the totals of American and other descriptions are as follows” 

Ameriwan— 7 - 
rpoo gnooscents vales 601,000 776,000 472,000 760,000 
Sontibental ad ndineitiaioel 214.000 315,000 248,000 274,000 
merican afloat for Europe... 197,000 172,000 288,000 1- 0,000 
Jnited States stocKk........-- e- 498,297 412,576 65 ,303 520,280 
nited States interior stocks... 161,“61 68,202 203,673 75,424 
Jnited States exportsto-day.. 13,995 3,660 17,611 6,500 
Total American..........-- 1,686,213 1,747,438 1,864,587 1,786,204 
7 } éc.— 

Wa ney a eit 229,000 195,000 177,000 234,000 
London stock ........-- ti eae 15,000 = 22,000 29,000 
Continental stocks........... -- 118,700 118,700 81,900 99,900 
India afloat for Europe........ 188,000 326,000 238,000 — 186,000 
Egypt, Brazil, &c., afloat...... 74,000 50,000 17,000 7,000 
India, &c....... 634,700 701,700 535,900 555,900 
Total pc i alienate 1,686,213 1,747,438 1,804,587 1,. 86,204 

1 visible supply -...... 2,320,913 2,452,138 2,420,487 2,342,104 
Price Mid. UpL., Liverpool swan 57, 4d. Slligd. 516d 519464, 
Price Mid. Upl., New York...- Vc. 1015; ¢¢. 951 4¢ 10%8¢ 


{a8 The imports into Continental ports this week have been 
44,000 bales. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week- 
and the stocks to-night, and the same items for the corres, 
ponding period of 1886-87—is set out in detail in the following 
statement. 
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are “net.” {This year’s 


*The figures for Louisville in bot 
figures estimated. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each | 


day of the past week? § 




















(Vout. XLVI, 
Week end ing CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
mays. Satur. | Mon. | Tues. | Wednes.| Thurs. | Frt. 
Galveston ...| 933 93g 93g 933 9716 9716. 
New Orleans. 9716 716 919 912 91g 91g 
Obile ...... 9516 9516 9516 93g 933 93g 
Savannah ...| 9716 9716 919 916 9916 9%16 
Charleston .. 9%16 916 9llig Ylire 9llig 9'iig 
Wilmington .| 9% 9a 914 914 914 91g 
Norfolk...... 911i, | 9% 9% 9% 9% 9% 
Boston ...... 47 97%, 10 10 1018 101g 
Baltimore ... 9lsig Y13i¢g 10 10 10 10 
Philadelphia 10li¢ Olig 101g 1036 10% 104 
Augusta ..... 938 9 38 91g Blo 91g 91g 
Memphis .... 93g 9716 91g 91 91g 9916 
St. Louis ___. The 9716 91g 449 91g 91g 
Cincimnati...| 95, 95g 95g 9% 934 93 
Louisville ...| 95g 95g 93% 9% 9% 9% 














RECEIPTS FROM THE PLANTATIONS.—The following table. 
indicates the actual movement each week from the planta-- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

















Week Receipts at the Ports. | st’k at Interior Towns.| Rec’pts from Plant’as. 
Bading— | ia08. | 1867. | 1888, | 1686, | 1887. | 1888, | 1856. | 1887. | 1888, 
Mar. 30...... 69,095 34,115) 33,396 825,663 143,168 262,737; 96,366) 8,487) 19,173 
Apr. 6 ..... 41,392 24,308) 99,568 819,744 /132,220 249,534) 25,473 18,360) 26,862 
| 56, 05) 21.627] 28,504 295,810!119,046 235.765: 32,371) 8,453) 14,733 
* 26 43.960) 14,222) 27,980 271,3%6|107,106 217,270 19,486! 2,282) £494 
> Ge, cds 40.309 15,141 30,641 242,113 96,981 19¥.+70 11,086) 5,016) 18,235. 
May 4.......] 39,150) 13.077) $2,603 221,127] 86,506 172,287) 18,164! 2,602! 5,02 

















AMOUNT OF COTTON IN SIGHT May 4,—In the table below 
we give the receipts from plantations in another form, and 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantiallv the amount of cotton now in sight. 

| 1887-88. | 1886-87. 1885-86. | 1884-85, 

Receipts at the ports to May 4. 5,255,866 5,135,231 5,078,348 4,677,555. 
[nterior stocks on May 4 in| | 

excess of September 1...... | 148,457 38,416 205,277; 64,708. 
plantat’ns 5,494,323 5,173,677 5,283,625 4,742,263 

895,53 790,799 742,113, 578,718- 

377,000} 331,000) 279,000, 259,000 


Total in sight May 4......... 6,676,853 6,255,476 6,304,738 5,559,982 











Tot. receipts from 
Net overland to May 1...... --.| 
Southern copsumpt'’n to May 1 | 














Northern spinners’ takings to! | 
rg 1,443,216 1,590,987 1,235,696. 


D ckdeeamnniins ane + mired 1,592,487 





aha 





WEATHER REPORTS BY TELEGRAPH.—Our reports from the 
South to-night by telegraph indicate that while the rainfall 
bas been heavy in many sections of Texas during the week, it 
has in general been of benefit to cotton. On the other hand, 
rain is needed in the greater part of the Atlantic districts, 
Planting makes good progress. 

Gaiveston, Tevas.—There has been fine rains on three days 
of the week, the rainfall reaching one inch ard eighty-three 
hundredths. The thermometer has averaged 68, tne highest 
being 80 and the lowest 56. During April the rainfall reached 
one inch and thirty hundredths, 

f atestine, 4e4u»s,—We have had hard but beneficial rain 
on four days of the week, the rainfall reaching five inches 
and seven hundredths, Work has been stopped. The ther- 
mometer has averaged 62, ranging from 42 to 2. April rain- 
full one inch and two hundredths. 

Huntsville, 4exas.—It has rammed splendidly on four days 
of the week, the rainfall reaching two inches and ten hun- 
dredths. Young crops look’ very promising. The thermom- 
eter hes averaged 66, ranging from 4710 85. April rainfall one 
inch ard twenty-ni' e hundieiths. 

Dallas, Texas.— lt h»s rained tremendously on two days of 
the week,causing oveiflows and freshets and suspending farm. 
work, Some crees- buttom crops have been submerged and 
will require entire replanting, but the extent of this has been. 
greatly exxggerated,, while on uplands the copious sainfall 
has been unquestionably beneficial. The rainfail reached six. 
inches and forty-eight hundredths. Average thermometer 
65, highest 85 and lowest 45, Rainfall during April seventy- 
two hundredths of an inch.,. 

San Antonio, Texas.—There has been beneficial rain on 
two days of the week to the extent of two inches and twenty- 
six hundredths. Crop prospects are first-class in every respect, 
The thermometer has averaged 68, the highest being 84 and. 
the lowest 50, April rainfall tive inches and nine hundredths, 

Luling, Texas.—We have had one fine shower during the 
week, the rainfall reaching seventy hundredths of an inch, 
Young crops lcok fine, and are growing fast. The thermome- 
ter has averaged 69, ranging from 50 to 87, During the month. 
of April the rainfall reached four inchts and thirteen hun- 
dredths, 

Columbia, Texas.— Although we bave had one good shower 
during the week, there has not been rain enough yet. Young 
c.ops, however, look well. The thermometer bas ranged from 
50 to $4, averaging 68, The week’s raintall has b-en thirty- 
three hundredths of an inch, and during the month of April 
reached thirty-four hundredths of an inch, 

brenham, Texas.—Ithas rained magnificently on five days 
of the week, the rainfall reaching two inches and thirty-three 
hundredths, Crops of all sorts were never more promising 
than they jare now. Average thermometer 63, highest 86). 
lowest 50. April rainfall one inch and eighty three hun- 
dredths, 
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week,’ and the rainfall reached one inch and ninety-eight hun- 
dredths. Crops look promising and cotton planting is about 
finishing. Average thermometer 65, highest 84, lowest 45. 

Weatherford, Texas.—It has rained splendidly on three 
days of the week, the rainfall reaching five inches and four 
hundredths. Corn looks promising and cotton planting is 
about finished. The thermometer has averaged 63, the high- 
est being 81 and the lowest 45. 

New Orleans, Loutsiana.—It has rained on one day of the 
week, the rainfall reaching thirty-three hundredths of an inch. 
The thermometer has averaged 70. 

Shreveport, Louisiana.—Rainfall for the week two inches 
and seven hundredths. Average thermometer 67, highest 85, 
lowest 46. 

Columbus, Mississippi.—lt has rained on two days of the 
week, the rainfall reaching one inch and three hundredths. 
The thermometer has ranged from 42 to 80, averaging 63. 
During the month of April the rainfall reached two inches 
and fifty-two hundredths. 

Leland, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching one inch and sixty-two hun- 
dredths. ‘Ihe thermometer has ranged from 46 to 78, averag- 
ing 62°9. During the month of April the rainfall reached one 
inch and ninety-three hundredths. 

Greenville, Mississippi.—During the month of April the 
rainfall reached one inch and six hundredths, 

Clarksdale, Mississippi.—The weather has been cloudy 
but favorable during the week, with rain on one day. The 
rainfall reached fifteen hundredths of an inch. The ther- 
mometer has ranged from 42 to 85. Rainfall for the month of 
April was two inches and fifty-one hundredths. 

Vicksburg, Mississippi.—It has been showery on one day 
of the week, the rainfall reaching fifty-five hundredths of an 
inch, Average thermometer ‘0, highest 91 and lowest 48. 

Meridian, Mississippi.—Planting is four weeks later than 
last season, Cotton acreage about the same as last season. 

Little Rock. Arkansas.—The past week has been pleasant, 
with rain on three days to the extent of eighty-four hun- 
dredths of an inch. Average thermometer 64, highest 80, 
lowest 45, 

Helena, Arkansas.—There have been two heavy showers 
during the week, which were beneficial, as croys have been 
needing rain. The rainfall reached one inch and fifty-seven 
hundredths. Heavy rain last night. The thermometer has 
averaged 64, the highest being 80 and the lowest 48. During 
the month of April the rainfall reached three inches and sixty- 
two hundredths. 

Memphis, Vennessee.—Rain on Monday and last night has 
done much good and will bring cotton up. The weather is 
now clear. The rainfall reached seventy hundredths of an 
inch. Average thermometer 65, highest 81 and lowest 40. It 
rained on six days in April, and the rainfall reached one inch 
and fifteen hundredths. The thermometer averaged 66, the 
highest being 86 and the lowest 43. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching eleven hundredths of an inch, 
The thermometer has averaged 62, ranging from 37 to 83, 

Mobile, Alabama.-—Crop reports are generally favorable, 
but ia some sections the weather has been too dry and cool 
for proper germination. There has been one shower during 
the week io the extent of twenty hundredths of an inch. 
Average thermometer 67, highest 77, lowest 55. Rainfall for 
April three inches and eighteen hundredths. 

Montgomery, Alabama,—There has been one light rain 
during the weck, but more is needed. Otherwise the weather 
has been warm and clear. The the:mometer has averaged 69, 
the highest being 86 and the lowest 51. During the month of 
April the rainfall reached one inch and eight hundredths. 

Selma, Alabama,—Rain has fallenon one day cf the week 
to the extent of sixty-five hundredths of an inch. Average 
thermometer 66, highest 79 and lowest 52. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has averaged 66°6, ranging from 49 to $2°5. 

Madison, Florida.—Telegram not received. . 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—The thermometer has averaged 72, 
the highest being 85, and the lowest 56. Rainfall during the 
month of April two inches and four hundredths. 

Savannah, Georgia.—The weather has been pleasant all 
the week, Crops are suffering for rain. The thermometer 
has averaged 69, ranging from 50 to 88. 

Augusta, Georgia —The weather has been clear and 
pleasant during the week, with no rain. As yet but little 
cotton is up. Rain is needed, especially for the oat crop. The 
thermometer has ranged from 43 to 91, averaging 79. During 
the month of April the rainfall reached eighty-seven hun- 
dredths of an inch. 

Atlanta, Georgia.—There has been no rain all the week. 
Average thermometer 67, highest 83 and lowest 45. 

Churleston, South Carolina.—We have had no rain all the 
week. Average thermometer 66, highest 88 and lowest 51. 

Statebury, South Carolina.—There has been no rain all 
the week and itis greatly needed. The thermometer kas 


averaged 67'6, the highest being 86°5 and the lowest 43. Dur- 
ing the month of April the rainfall reached eighty-three han- 
dredths of an inch. 

Columbia, South Carolina.—We have had no rain all the 
week. The thermometer has ranged from 43 to 90, averaging 
63. Rainfall for April ninety-one hundredths of an inch. 

Wilson, North Carolina.—Telegram not received. 


Belton, Texas.—There have been five days of fine rain this J 


yarns and shirtings. 





rr 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock May 3, 1888, and May 5, 1887, 














May 3,’88. | May 5,°87. 
Feet. | Inch. | Feet. | Inch. 
New Orleans.......... Above low-water mark.| 14 » 11 8 
Memphis ............. Above low-water mark.} 29 s 30 1 
ash Above low-water mark. 4 5 6 1l 
hreveport ..........- Above low-water mark.| 20 s 3 5 
Vicksburg ............ Above low-water mark. p/ 9 33 v 

















INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 3. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week. Since Jan. 1. 


Oonti- Great | Conti- 
nent, | Tolal.| Britain) nent. 


31,000 
197 
187 
1 




















Total. Ee f 






Since 
Jan. 1. 


91 


877 
61 















51 






According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
12,000 bales and a decrease in shipments of 18,000 bales, and 
the shipments since Jan. 1 show a decrease of 120,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 


years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 
































Shivments for the week. Shipments since January 1. 
Great | Qonti- | Great | . ’ 
Britain., nent. | 74. | Britain, \Continent,| oral. 
Caleutta— | | | 
=e 1,070, 1,600) 2,006} 24,000) 61,000) 85,000 
9 1887 atthe 3,000; 1,000) 4,000} 55,000! 73,000; 128,000 
i { 
tient. iepndiaant . onan PY wanna 7,000} 2,000 9,000 
aati Nee, aCe tap je enti 000! 3,000 6,000 
All others— 
dt RE, SMEAR, ere rcs 15,000} 13,000!) 28,000 
Sat I ana | 1,000) 1,000} 15,000) 15,006 | 30,000 
Total all— | | 
1888 ...... 1,000} 1,000 2,000} 46,000; 76,000! 122,000 
1887...... 3,000! 2,000, 5,000; 73,000 91,000) 164,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1883, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 





























1888. 18387. 1886. 
nets ———- 
to all Europe This Since This Since This since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 36,000; 514,000) 54,000; 634,000) 61,000; 572,000 
All other ports. ~,000 22,000; 5,000; 164,000; 3,000) 102,000 
a 38,000) 636,000| 59,000) 798,000] 64,000] 674,000 








ALEXANDRIA RECEIPTS AND SHIPMENTs.—Through arrange- 
ments we have made with Messrs. Davies, Benachit & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 











lria, E l, te | 
——— a We | 1887-83. | 1886-87. | | 1885-86. 
Receipts (cantars*)— | rm | {| 
This week... 6,000 | 1,000 | 3,000 
Since Sept. 1! 2,861,000 ||  2,853/000 || 28337000 
This | Since This | Since This | Since 
week. Sept. 1.|| week. | Sept. 1. | week. | Sept. 1. 











| | 

| 

| 

Exports (bales)— | 
To Liverpool 
To Continent 


A  aeepenemecene 


1,000 247,000 | 2,000 225,000 
1,000 141,000 | 1,000, 152,000 


2,000 234,000. 
1,000 145,000 











Total Europe 3.000 379,000'! 2,000'388,000!! 3,000 377,000 
* A cantar is 98 pounds. _ ee ee oe 
This statement shows that the receipts for the week ending 

May 2 were 6,000 cantars and the shipments to all Europe 

3,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 























1888. 1887. 
{ ’ 4%en 
| 328 Cop. | 814 lbs. = 32s Cop. 814 lbs. = 
| Twist. | Shirlings. | Uplds, Twist. | Shirlings. | Upids 
i@ @464 2 @4) 214A 2a 6 6 61S 
Mar.30 79),@83;¢ [5 7 @7 O 53g (75;g,@715185 9 @E61019) Sllig 
Apr. 6 79;¢@831¢'5 7 @7 O | 5546 |75;¢@715;615 9 @6 10% 
o6 13\79;g@831¢ (5 7 @7 O 5°16 733028 5 9 @610% 5llig 
“ 20,791 6—-831¢ 5 7 @7 O D516 75460715165 9 @6101g) 55 
ton 2779 16--85 6 \> 7 @7 O 538 |75;6.@715465 9 @6101g) 55g 
May 4'711;4@844'5 7l2a7 1 5716 1793g@74 465 9 @610%g! Silig 





OVERLAND MOVEMENT, &c., TO May 1.—In our editoria~ 
columns to-day will be found our regular statement of over 
land movement, receipts, exports, spinners’ takings, &c. 
brought down to May 1. 
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East Inp1a Crop.—From Messrs, Gaddum, Bythell & Co.’s | 
report, dated Bombay, March 30, we have the following: 


Arrivals of Oomras are about the same as last week, but the general 
opinion is that we shall see a steady decrease in supplies soon. The re- 
ceipts of Broach at this port show a slight increase on last week’s figures, 
but supplies are decreasing up country, and it is reported that only a 
small portion of the crop now remains in the cultivators’ hands. Reports 
from the Dhollera districts are not cheerful, and in some parts the qual- 
ity is inferior to last year’s ‘The unseasonable rain and cloudy weather 
in January and February seem to have done more harm than was ex- 
pected at the time, and there is a general inclination to reduce the esti- 
mate of the outturn of the crop. Sellers of Dhollera are very cautious, 
and a little increase in the demand makes them raise their prices. 


SHIPPING NEWs.—The exports of cotton from the Uniteu 
States the past week, as per latest mail returns, nave reaciied 
84,956 bales. Sofaras the Southern ports are concerned, these 
are the same exnorts rerorted by telegranh and nublisied ir 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEw YorK—To Liverpool, per steamers Adriatic, 1,403....City 
of Richmond, 1,604.... Ethiopia, 325... Furnessia (addi- 
tional), 1,088... Plato, 741....Puerto Riqueno, 3,012.... 


The Queen, 1,466....Umbria, 152....Wyoming, 599....... 10,390 

To Hull, per steamer Colorado, 2,701 .............ccccccccccccs 2,701 

To Havre, per steamer La Bretagne, 1,156.................... 1,156 

To Bremen, per steamers Fulda, 297....Trave, 150..... sane 447 

To Hamburg, per steamer Wieland, 150.................2.-2-. 150 
To Antwerp, per steamers Jan Breydel, 1,210.... Noordland, 

Biescces (el endintbbtibhhnes dennaheencutnbeaiiindsedowentinn nae Ee 

To Barcelona, per steamer Chandernagor, 2,600.............. 2,600 

To Genoa, per steamer Ethiopia, 246 ....................- cee. 246 
NEW ORLEANS—To Liverpool, per steamers Australian, 4,731 
..--Counsellor, 4,008 ...Engineer, 4,623....Niceto, 5,388 

5s TREE nctunsende. subnecescatane pes yasenenes 21,302 
To Havre, per steamer Marseille, 7,748....per ship Cora, 

ML Ghtenine viele) pidboeesCdibedGecaee..' s6deesdneances 12,300 

To Bremen, per steamer City of Lincoln, 7,227............... 7,227 

To Autwerp, per steamer Marseille, 310 ..................... 310 

To Barcelona, per steamer Cristobal Colon, 5,212..........2. 5,212 

CHARLESTON—To Bremen, per steamer Japanese, 4,600 ....._.. 4,600 
NEWPORT NEWs—To Liverpool, per steamer Duke of- Westmin- 

tt iihaieihi thin 6 ois chia cceonyieownmmmemnend. «6k. Me 
BALTIMORE—To Liverpool, per steamers Nessmore, 775....Ore- 

OT RR RS oD i aetabiinds canine aie piemnuneel soe «Sie 

To Glasgow, per steamer Cynthia, 109... ................. 200 100 

To Bremen, per steamer America, 1,643........ 2.020. 222... 1,643 
Bostoxn—To Liverpool, per steamers Cephalonia, 1,684.... 

Se, Te. nc. VUE, BeBe -ocvcwcocsccccaceccccecces 7,608 
PAILADELPHIA—To Liverpool, per steamers British King, 962 

(POL, os teteecadbacesesoucs ae er ee 1,970 

a ne dutbied Weenchduchon Soke dbibsdensbiucensecnesons $4,956 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Brem. 
Hull and 
Liver- & Glas- Ham- Barce- 


pool. gow. Havre. burg. A’lw'p. lona. Genoa. 
New York... 10,390 2,701 1.156 597 1,718 2,600 246 19,408 





N. Orleans. 21,302 ...... 12,300 7,227 Bae Beets cvccss 16,351 
RC ae Ree Te SED shee: Oo cee ea ae 
RS SS SI Ra SAFER SI AE peat, ane ape 1,799 
Baltimore... 1,477  __ ae BASES cowde is aaa, ‘daladaabiniiaes 3,22 
I ii er es eae ee i 7,608 
I, a a ee” pun nian 1,970 


Total..... 44,546 2,801 13,456 14,067 2,028 7,812 246 84,956 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


NEW ORLEANS—For Liverpool—April 28—Steamer Jamaican, 3,‘85.... 
May 1—Steamer Sculptor, 2,482. 

For Barcelona——aApril 28S— Bark Habana, 777. 

Boston—For Liverpool—April 27—Steamer Catalonia, 1,864....Apr.1 28 
—Steamers Istrian, 643; Marathon. 1,390....April 30—Steamer 
Norseman, ’ 

For Halifax—April 28—Steamer Carroll, 100. 

BALTIMORE— For Liverpoo]—April 30—Steamer Sardinian, 1,222. 

For Bremen— May 1—Steamer Main, 1,769. 
PHILADELPHIA—For Liverpool—May 1—Steamer Lord Clive, 1,081. 
Por Antwerp—May 1—Steamer Switzerland, 451. 





Below we give all news received to date of disasters to ves- 

sels carrying cotton from United States ports, &c. 

TIVERTON, Steamer (Br.)—From Brunswick April 7, grounded in the 
Mersey, but subsequently floated. She was leaking badly April 29. 
Three of her bow plates were damaged. Part of her cargo of cotton 
was damaged, 

Cotton freights the past week have been as follows: 









of the 






otal 
Of 


Total import 
Of which American 


spots 
day of the week ending May 4 and the daily closing prices 


week. .... 






the week...... 


Apr. 13.| Apr. 20. | Apr. 27, 


of spot cotton, have been as follows : 


—_— 





May 4. 





——— 














Spot. Saturday| Monday. | Twesday.| Wednes. |Thursd’y.| Friday. 
Market, Fair Full d 
12:30 Pt business. Harden’g. mained PR o-n Quieter. | Steady. 
Mid.Upl’ds.; 5% 533 53g 53g 5716 5716 
Mid. Orl’ns. 5716 5716 5716 5716 5le 519 
Sales ....... 10,000 | 15,000 | 14,000 | 15,000 | 12,000 | 12,000 
Spec.&exp.; 1,000 2,000 ,000 1,500 1,000 2,000 
Futures. Rtead Quiet at 
Steady at @aCy |Steady at 
k t 1-64 d Steady. 
MSO rif] Matter | Stonds. | advatice, | H6laay. | “atingr | SUNY 
Vv Barel Vv 
Market, sty, | pataly | Quiet. | guciy. | Quiet. | Steady. 




















The opening, highest, lowest and closing prices of futures at 


Liverpool for each day of the week are given below. 


These 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and 6iths thus: 


463-64d., and 5 O1 means 5 1-644a. 


463 means 






























































| Satur. | Mon. | Tues. | Wednes.' Thurs. Fri. 
Liverpool, steam a 564 S20 339 330 330 5e4 
Do sail...d.| seer reee ree ree eene eee 
Havre, steam....€. 14@9%30 | 14@%g0 | 14@%30 ly ly ly 
Mens ciel énos eons pene cece oeee once 
Bremen, steam ¢.! 1139 5 ¢ 516 516 516 516 
Do sail.....¢e.) 2... AiR sik aia. ae Bian 
Hamburg, steam ¢, Gono Yeo P20 Bao 929 920 
Do B8ail...c.' ree fre. ref “eee fr @. rae 
Amst’d’m, steam €. 13@%q | %ea %64 964 964 %64 
Do via Leith.d. “eee ree eeene eeene ewes enee 
Reval, steam ....d. 11¢4@316 “1125-316 “My25-316 “1298-316 21109-3146 211 28-316 
Do sail.... ..d.: eee rere “free ree ree eerne 
Barcelona,steam d.’ 13g, 1364 13¢4 1364 134 13¢4 
Genoa, steam .. i 316 316 318 316 316 336 
Trieste, steam. ..d. 730 739 732 T30 T30 739 
Antwerp, steam d.' 339@7g4' 3x0 330 330 339 339 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 





We add previous weeks for comparison. 























Sat., Apr. 2S, Mon., Apr. 30. Tues., May 1. 
Open Righ Low.| los Open! High Low.| Clos. Open| High Low. Clos. 
d.{jaia|da. al{alala la d. | da} 4 
May .... +«+- 521 | 521 521/521 | 522/522) 522 522 |523/523)523) 528 
May-June..| 521/521 521 | $21// 522/522) 522) 5 22 |15231523/523| 523 
JuneeJuly..| 523/523 523 /523|| 5 24 6 24) 5 23 523|/525 525/525) 525 
Suly-Aug...| 524 | 524 524/524/'525'525/) 5241524 |/526/5 26/526] 526 
Aug.-Sept..| 5 24/524 | 524/524 // 523 5 25) 5 24 521 || 526) 5261526 | 526 
September. 524 524 524/524 525 525/524 5 24 | 5 26 | 326/526) 526 
Sept.-Oct...,515 515 515/515 /|516|516/515/515 || 516, 516)516/ 516 
Oct.-Nov... 509/509 509/508 510|510/5¢9/5090//511/511/511] 512 
Nov.-Dec “oe | soe | oie ed Ie 5.08 | 508 5.08 || 8.09 509/509| 509 











Wednes., May 2. Thurs., May 3. | Fri., May 4e 








Open!) High | Low.| Clos. Open! High Low.) Clos. Open| High Low.| Clos, 


a@jai[/aQl[aiiai ial al[atial;alilalia 
May..... ../525/525/525/525 (524 524/524/524//526/526/526| 526 
May-June..| 525/525/525/525 | 524/524 | 524/526 || 526/526 /526/| 526 
June-July..| 526 | 526 | 526/526 || 525/525) 525/525 )/ 526 527/526) 627 
July-Aug ..| 528 {528 | 528/528) 526 | 526/526 / 526 || 527/528,527| 628 
Aug.-Sept..| 527 | 527|527/527|/ 526 | 526/526 | 526 || 527/ 527/527! 627 
September. | 527 | 527 |527|527 | 526 526/524 /526|/527/527/ 527) 827 
Bept.-Oct ..1517 517/517/517/ 518 516/516) 517)|/517,517|517| 517 
Oct.-Nov...|512/512|512/512//511/511/510/511|/511!511/511/) 511 
Mov.-Dee... 62 510/510/510) 509/509/ 509/509 5.00 | 5 x0 509| 510 
j { 





















































BREADSTUFFS. 


FRIDAY, P. M., May 4, 1888, 

The flour market has been only moderately active. There 
was a fair export demand, but the local trade bought sparing- 
ly. Prices are without decided change, except an advance in 
corn meal. 

The wheat market has been fairly active for speculation, 
but the fluctuations in prices were within narrow limits, 
and finally show little change. Early in the week 
geome strength was shovn in the later’ deliveries, 
on reports of a drought in California, attended with a 
sharp advance in the markets of that State; but copious rains 
were reported from the West and Northwest, causing some of 
the late operators for the rise to become free sellers ; and to- 
day the market weakened materially under reports of rain on 


} the Pacific Coast, causing the bull party at Chicago to unload 


to some extent, Wheat onthe spot has been taken slowly. 
The principal buying was for Lisbon, although it is un- 
derstood that liberal purchases have been made at the 
West for British markets, to eome forward by lake and 
so and be shipped hence the last of this month or early in 
une, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. on. Tues. Thurs. Fri. 
May delivery .....cccccos-- 941g 9419 94 9415 9419 9414 
June delivery..... socsencoe Oe 935g 9344 93 %4 9312 9332 
July delivery .....cccccccce 927, 93 le 931g 935g 931le 93 38 
August delivery..........- 2 927, Y2e_e 8 93 92% 
September delivery....... 9214 931g 92% Y3ly 93% 9318 


December delivery......... 9442 95% 947, Q95l0 Q951g 9538 
May, ’89 delivery......... 99 99% 991g 997%. 997, 9958 

Indian corn has been supported by a good local demand, but 
was dull and weak. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery............-.. 644 644 64 G44 647% 64% 
June delivery.............. 621 62% G2lo 62% 62% 6210 


BET GO ecccace ssccces 62% 62% 62 5, 63 63 63 

August delivery.......... . & 63 62% 63 6318 6338 
September delivery ..... 63 63 62: 63 63 6314 
Octoh.r delivery.......... 63 63 63 63 63 6348 
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Oats have met with a good local demand at about steady | The movement of breadstuffs to marke’ is indicated in the 
prices, but the speculation has been fitful. No. 2 white sold | statement below, prepared by us from the figures of the New 





































































































































































































to-day at 41°¢c. for June, York Produce Exchange, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. | Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
May delivery...... esccces . 3759 37% 3712 37% 37% 37% : 
June delivery........ <a 383g 381g 3818 3818 3833 Bbls.196lbs Bush.60 lbs, Bush.56 lbs} Bush.32 lbs: Bush.48 lbs Bu. 56 ibs 
July delivery ............. 3853 385g 38% 3842 38°3 38% | Chicago...... 144 643, 192,233 889,195) 943,848 88,362 18,792 
he following are the closing quotations: Milwaukee... 58,415, 133,140 6,720} 32,000} «53,300, «6,926 
FLOUR Toledo....... 2 650, 28,427, 55,567 4.778: 1,260 120 
; Tee ane occen coe bbl. #2 20 pt ba South’n com. cutee... 99 00@ 340] Detroit...... 5,475, 87,858 90,738 35,304 are 
~- MO cocwcee conee a4 = | ee Cl sai 4,781 55,131) 457 3 
g wheat extras. 275@ 320) family brands...... 350@ 450 | ,°veune saiuk aaah Gateed ee a 37 pea 
Spring wheat extras 365@ 455)! Rye flour, supertine.. 340@ 360 40UlS..... 5 GL) 200,048 pond 1,491 
Winter shipp’gextras, 285@ 330 Fine...... nc coceccoe 240@ 260 | Peoria....... 2,571 42,500 234,990 619,00) 15,600) 17,820 
Winter XX andXXX. 340@ 450 | Corn meal— Duluth....... kopend 444,207 pintied Senge eosee osqsee 
Patents......... ecoeee 4400 490/| Western, &........ 325@ 345 | Minneapolis.|  ...... a eee i socone 
Southern supers...... 270@ 300) Brandywine........ 340@ 345 —' : | 
GRAIN. Tot.wk.’88., 234,888 1,919,182 1,473,209, 1,863,155 186,028 50.306 
Wheee— id ~~. a Same wk.’87.' 160,396; 1,894,901! 547,019. 1,102.51 193,913' 82,125 
pring r bush... @ 3 ® a, uso, Oy Same wk.’86.. 178,859, 1,008,758 1,622,006 1,317,371 171,130 24,783 
Spring No. 2.000. IZ @ 93 Onte—Mixed..o- ---0 2782 St Since Aug. 1. 
Bed winter No.2... o> oe 88 | Nod mixed 27. 37% a 39 | 2887-8..--.| 9,208,984) 92,859,015. 66,058,574) 56,795,999, 21,736,500, 1,715,632 
White...... cenencge ° Tr ae No. 2 white........ 43 @ 44 1886-7"... | 8.333, 329 73,100,611 69,443,152 51,945,904 20,407,093 1,764,376 
Corn—West’n yg 64 @ 69 Barley— __1885-6*..... 6,600,104) 50,337 ‘6S 74,705,992, 45,907,507 19.328,398 2,593,832 
West’n mixed No.2. 67 @ 6819; Canada No.1...... .... — ~* Include one week extra. 
Steamer No. 2..... 66 @ 6744) Two-rowed State...... @.... Cc 
Western yellow.... 66 @ 69 Six-rowed State........ @.... omparative shipments of flour and grain from the same 
Southern white.... 67 @ 70 | Malt—State,4-rowed. 97 @100 | ports from Jan, 1 to Seen 23, 1. meee, i four years: 
State, 2-rowed..... 90 @ 94 88. 87. S86. "1885. 
EXPORTS OF BREADSTUFFS FOR MARCH, 1888. —The fol- Flour... . ...vbIs, 6, 613, 484 4, 350 196 3, 434 ,O86 4, 588, 468 
lowing, made up from the statement issued by the Bureau of | wheat...... push. 790,481 12,931,482 8.651.735 8,669,026 
Statistics, shows the exports of domestic og re yf are the Corn Raiceding tea 7 424751 18,1997134 24'819.082 33/592/105 
; istri f the United States for | Oats-------. ..... 15,143,524 13,763,000 13,136,177 14,451,338 
under-mentioned customs districts a U f b 7 en 3,398,249 3,069,490 4,016,595 2,837,929 
the month of March in 1888 and 1887; and for the nine} pp. retype aan einen pg 
; Tenens adits £36,947 272,926 594,406 709,579 
months since July 1, 1887: 
, Total grain... 44,193,952 48,233,032 51,217,995 59,759,977 
March. | _: 1887-88. * Include one week extra. 
aradiecitnaiaatiat 1888. | 1887. | Nine Months. The rail and lake shipments from Westera Like and river 
Qu’ntities' Value. | Qu’ntities Value. ‘Quantities! Value. ports for last four weeks were: 
| _— -——-—— Week Flour Wheat, Oorn, Oats, Barley, Rye, 
Bariey, bush. 3 i , nail $ ending— bbls, bush. bush. bush. busa. bush. 
New York ........ seteeees| eccvecce 231 131 226 158 Apr. 28, R28, 458,3 t9 561, 490 7 {8,2 995 1,230,263 100,527 41,649 
Phileas shi eeeeee 8 8 8% £88 ee | erreeene eeeereee ome gor @eeesess -e e@eesseee8 Apr. Zi, RR, 47 ray 7,80% 4 Hl 4, 7 Ss 762 2 29 972,419 115,180 19,958 
Baltimore... .. sainigel yvanitadl  suueueed cache Tama! —O 4 60 | Apr. 14,88. 477,628 576,967 1, 080,986 844,595 158489 12,255 
a ap aaa ER eet Meh erejate: iprecret is Ermer, Ratner ss: Apr. 7,°88. 411,909 543,301 1,275,796 782,881 151,449 12,436 
Ban F.&Wil'm’te) 130,651) 54,519 11,129, 5,692, 435,904; 252,437 
Other cus. dist’s*| .......-)  eeeeeeee ee ee 6,072 4,561 | Tot. 4 wks..1,825.689 2,197,136 3,837,236 29: 30,158 525.645 86,298 
} y ‘ 53,906 376, 
Total, barley.....| 130,051, 84,810} 11,980, 5,813, a4z,zaa) 257.516 | * WKS 1887. 1,225,137 5,878,111 5,930,790 2,153,906 376,306 63,345 
New ¥ bush. ciiciinl ieteanes i apie 6 688,603 7,102,420 3,900,719 The receipts of flour and grain at the seaboard ports for the 
eeescees ’ od ‘ vy, . 7, ’ sf > . * 
oN aime 150574, 99,750) "217 222) 117,317) L36stibs| “771071 | Week euded April 23, 1888, follow: 
Phil 104,460 62,214) 109,628) 52,658 576,360 336,120 aed 
a "| GILLIS, 881.511) 1,687,952! 826.290, 8,0031674, 1,874°737 , — , —— owe a —- tue, 
New Orieans..... 586.264) 290,667 1.707.088 848,430) 3,563,015) 1,798.778 At— Ss. sn. usn ous bush. us. 
San F. Wil *mte 4,716) 3,474 3.110 2,071) 97,246! 72.385 | New York...... 104,884 7,050 196,509 372,000 4,550 1,275 
Other cus. dist's* 208,545 111,207} 124,104 50,224) 2,853,493; 1,326,525] Boston......... 74,599 16,261 60,005 Abaca Bee - ccccce 
ey Montreal....... 10,40 87,250 500 5.850 Y%,999  ..ccce 
Total, pas 2,115,666 1,228,0¥5) 5,352,130) 2,525,683) 18,564,366; 9,851,228 | Philadelphia... 25,702 8,534 43,048 Dan: * deneie- cannes 
_ Oorn-mea . itll ‘a . ‘ Baltimore..... - SBSI6 35.950 S7490 11,560 § ccccee 3,100 
New VOrk.....0.+| 70re) ee] «6 Gass| | 1ev7s| ssstaea| «= gant2S| Bichmond.--:: 4.196 20202 2383 BOLO sce 
oo os > Eanes oe 153 429) 1,476) 4.20] | Norfolk, Va.... 2,350 eecese 4,200 _..... eeeeee eeeeee 
Baltimore ... ... 250 812 145 405 1,134) 8,333 | New Orleans... 13,495 450 138,423 32,495 ......  ccccce 
Ow OUTER. 5. 6 17 7 22, 234) 635 oe . ; - 
San F &Wil’m’te! ....---. | PreTTerT ceees acs ore see es! See ee } eee otal week. 324,549 165.66 482,479 5¢ 5,135 8,884 4,375 
Other cus.dist’s*; 4,158) 9,420 #,809 173) 23,408) 56,030 | Gor, week ’87.. 227.759 679,886 264,898 429,126 65,277 5,920 
Total, qorn-menl 17,461, 50,038) 17,523) 46,192) 203,991) 562,223 The exports from the several seaboard ports for the week 
New York... re 11,483 5.265} 16,523 7,302} 114,976 47,320 ending April 28, 1888, are shown in the annexed statement: 
EES Seer ere Ds . ateomipiacaa 272 123) wr } 
Philadel “see bik ‘eet: <ennadeel ‘Sekendeul’ . c¢teteud BSUS, 1 301 Expor 
a = 2, Bio et eee Bere 4,442. 2,001 ping | Wheat. | Corn. Flour. Oats. | Rye. Peas. 
- eeWwil iy 6, ble 3 gn | Pe 4 td estar 34 os * 
fan F il’m’te 3,34) 7 D3 *G00| 64 BAz | B 
1,107 43365) 61 60, 32,700) ve “sh. Bush. Bbls, Bush. Bush. Bush. 
CEREE SUS. Ce a" “ | , ! “;__ 5") | NewYork! 151, Meal 76,502! 84,339 ye Lada 2,079 
Total, oats....... | 21,819 waste 25,698) 11,927) 227,775) 95,121 |} Boston. .-| 25,753. S341) 41,667] = cccece a ee 16,650 
eee 8,879, 152 7,818 27% 484,300 11,456 one ay pe ie CECI Jee ena tes Peon: iamhaetin Seatac Kriedes2 = 
ow SEE eee qo wat ae ee See oS) ae ee So Se 
Siitionade nei vet QpReergien Giparedeai 172,983 5 “BUY 809, 510) 27, 34) Baltim’1e SCG, GEAGG, TIGRE ccccas, covces saaben 
SS, EERE Gre ey 8 ees rad | Ff  , * i 144,900, 218) cnenil . seéees ounce 
San F.& Wil’m’te 8.000 187 7. 400) mR 87,008 | 2, 149 M. Mews.) § cceeee ; 96,260 AE: < asameshh |. > cede, . aaaibiie 
Other cus, dist’s*| 73,505 1,545 117,6 , — 360 00, 680,200) 18,379 Richm’d.| —...... pepo: Ueber. | Rind. Maes ci. als Pe 
«igi Maca Tati Reacts © 18819) 3,581,779 110501 | gop, wr.| 125,222) 370,072' 203413) 2,048| savas] 18/729 
IE GPA See 61,270, 87,742! 5.997 poze | S'me time | | 
costes pac e+o0 100 100 200} 100, "390 arti 1887. ..:1,521,253) 964,775' 165,557 RI wasnnn 16,858 
Philadelphia colt . eeeeshesl Seedunest, sevendee b eecceeee, ) = =—s ee eee at ae - 7 
St pienkes’ F eardsaes suenneed | ieem.mal. eden °" deataates The destination of these exports is as below. We add the 
New Orleans tel | III) TIIEEII)  IIUIITI] cea ogg | corresponding period of last year for comparison. 
Other cus. dist’s* 2,660 RE «denen |. aieeneeaie 32,273} 21,151 
ae peed em Flour. Wheat. Oorn. 
Total, rye........| 2,760 1,820 S14 10) 37,571 40,063 | 26,085 E. rt 
Ww heat, ance as a : } zports 
New er 1,678,817 1.550,425 4,170,903) 3,892,245! 21,442,102) 18,933,462 | for week 1888. 1887. 1888. 1887. 1888. 1887. 
ET i ary 204,507) 134,895) 2,305,096 1,940,609 lo— Week, Week. Week, Week, Weck, Week, 
Philadelphia. aceed sell senses 828.324 516,259, 3,851,158) 3,193,197 Apr 28. | Apr. 30. | Apr. 28. | Apr. 30. | Apr.28. | Apr. 30. 
Baltimore.... ... 257,736) 257,820 681,5;0 7. é 2 6. . oo 5,235,747 
N a eo >) watts 418, S41) 4 ti 25, U6E 1.241.565 > a 
pan F cee i ROSonL LAS) Letters 1aus.-08) 186.60 13.0783 | In King.| 193160] 123.815 “49.121| 703943] Sos.049| 616037 
+ 6,000 4 2.510 S1,cr 4,557,590, 3.515 . - wd Be tI he GND oR: ’ 
CoE SUR, Cat's ve Pn, j__ Secon’ 315.008 | Gontnt..| 6,018, — 7,297| 136,101] 792;510| 52.616] 267.192 
Total, wheat..... | 4,077,237 3,407,745, TAR2,709) 7 7,115,043! 56,067,56> 48,083,000 | 8.a&C. Aim. 32, 374 gt ened | sapiens 1,868 63,623 
t , bb a 3,548 ST ° -csemnael:. ecmaie ai 86! »2: 
nvheat-flour, — 810.731, 1,333,005 421, 82 ES16,710) 3, 572.088 15,443,844 Seis natal 7 O70) << S73 " 4, rr 12,268 
ree eae 144,754; 70%, 190,659) 1,019,734) 1,385,127) 7,012, San? "Or , pnts ies: Q ON *. "oe ee 
Philadelphia... 67,805 ‘ 201. vty —e 23) 293) . z1s,2iN3 9 8 632) Seat nus Oth.c’n ts) 1,220) 408) ....---- 28,000 344 674 
ee 242.650 333 WTS 23,307 .o¥0 44 02 306,55 oat i kaa ; pre id = 
New Orleans.....| 3 844| ” 18,653) 104)” 20086] 34413! Gesaet | Total ..! 268,413! 165,557] 185,222]1,524.253| 370,072, 964,775 























San F.aWil’m’te) 112.2: 427,125, 102° 300] 408,555 853,255) 3,360,006 ) 
Other cus. dist’s* 17 162 B7, 752 25,709, 115,303 $92,257) 2,245,244 By adding this week’s movement to our previous totals we 


——— 


Total,wheat-fo’r' ~ 927, 795 4,195,738 1,128,010] 5,185,325 _ 9,133,733 41,823,099 have the following statement of exports: 










































































Totals. | Flour. Wheat. Corn 
| eed —_ PTTTTTr | pene ane ERE 8 eseecsen SS 38.612, 
Bos - ae | eee eeeee | ‘S18, oH seeeeees ‘. B3u. ‘ze seeegees 10,008 76% Exports to Sept. 1,’S7,| Sept. 1,’86,| Sept. 1,’87,| Sept. 1,’86,| Sept. 1,’87.| Sept.1,’86 
ila MEbeece| ene.+008 4. eae nn demesens 5,761,919 ~~) to Apri to April | to April | to April | to April | to April 
Baltimore... 12.) sescccc.| VY7@821) TIE 3.045.630) 1222222) 181349°755 pote nial Bog eylh Pongo Pode og Pagan Bee 
Bee ene =f acounees o the wen! Seddeeee eet aR 8.207.010 . . . ; . 1538. ’ . ’ : . 
n . 3. Creer | ZS UGEB4Z) wc eeee OSE — ccccces 17,704, 
Other cus.dist’s*) 2.2.2... x... eo 267,030)... ..| °7/200;028 bie. a ee ee | eee) a 
| | | —| Un.K ngdom| 5,583 722) 4,659,522) 12,161,885, 27,961,409, 11,246,402 18,973,538 
Grand total | ........ | 9,040,748]. .... 15,001,078... ee 100,844,773 | Continent...| 282,410/ 358,791] 9,279,928 20,183,809, 3,181,141] 8,354,067 
an bing 4 of exports trom other xa may for the mi mente of March, 1848: | g &C.Am 729.021 753,093 24,205 82,749 218,200; 532,980 
razo . ih tvehucitnkteesate 2w Haven,Conn.... ...... 40 re a goer. : ae “ : 
Chicag ~ On I indcitenaiehicad dkencaes Portland. Me... eg CRS "Sau West Indies. 648,935 548,930 19,055 3,071 212,832) 349,991 
Detroit, eichigas benebennnenhe "38, 660 prenmoné, iemeiadiensenech  ‘ienbitiein Brit. Col’nies 416,930 $42,714 4,505 sonesnnd 66,357 26,646. 
ee 159,604 | Oth.countr’s| 29,736] ——-27,483| 38,204] 128,006] -27,5¥4| 48,716 
Miami. OWI0 == vessessecssesees vesseees | POtleveeserseereeeeeees s+» $256,732 potal...... | 7,730,7541 6,690,588] 21,527,322] 48,312,134. 14,932,616'28,285,038 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, April 28, 1888: 











Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 

Wew York........ 2,040,595 174,001 816,422 14,601 43,623 
Patines | + been i ee ae ene ,000 55,000 
ET ctaina aan a ne 53.300 53,000 52,600 60,450 
I ita aitinn 416,79 52,972 119,270 64.682 186,443 
SS cinishminwe eee 9,036,162 2,567,743 828,77 21,438 159,120 

“ad afloat.... 425.296 3,277,421 552.058 cal ; 
Milwaukee ....... 1,922,907 6,6 5,022 36,219 64,584 
ad float... 305,660 ee en 24,000 sedeast 
ee 8,875,478 247,825 Ff Ee ree 
DD vescch cock 1,325,444 147,399 13,996 14,030 16,698 
EE 1,093,618 29,692 15,552 10,384 17,179 
Oswego........... 34,000 AS gees She 169,000 
t 884,286 1,111,946 278,496 3,281 13,858 
100,000 RS TE Pe ve See ere nia” 
22,000 50,000 77,000 7,000 40,000 
35,066 46,735 119,17 1,600 1,016 
a - eeeees a 8 seeede 94,241 
526,603 6,084 53,374 3,950 7,093 
185,683 19,166 ef Ga ee 
14,576 82,319 436,908 See 83s sesanc 
34,366 125,385 114,711 J). fie ° 
96.693 RGO35 74,944 re 
471,998 55,337 cetim . aummadaa..\< (cand 
7,260,199 48,210 * ; Zire a ere: 
© eRe 8 le Cae 
in Salis 163,300 , ii 
On Lakes......... I” = i ee gee bo ee 
On canal & river. 7,600 Se 





Tot. Apr. 28, ’88. 


32,473.24 
Tot. Apr. 21,’°88. 


3.243 8,5 305,856 
32,633,418 8,188,223 3,373,095 
1 18.6 
17 


926,805 
314,440 1,090,166 


Tot. Apr. 30,°87.. 47,172.61 18,647,622 4,372,596 329,580 474,271 
Tot. May 1,’86*. 43,248,717 11,798,424 1,614,904 396,390 694,335 
Yot. May 2,'85*. 39,461,278 8,362,422 2,235,317 261,966 525,155 


* Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 
ens and corn on passage at the dates mentioned stood as 
ollows: 
































Week ending May 2. | Week ending Apr. 25. 
Grain on Passage. , ———_—_-—_--——— 
Wheat. | Corn. | Wheat. | Corn. 
cuamun. PR ae | 
To United Kingdom..qre., 2,132,000) 360,000, 2,148,000, 309,000 
To Continent........ ..... 351,000; 57,000 370,000 58,000 
Total quarters...... ..| 2,483,000] 417,000} 2,518,000) 367,000 
Equal in bushels.......... 19,864,000,3.336,000) 20,144,000 2,936,000 
Same week in 1887..bush.! 19,472,000'3,168,000!) 18,886,000'3.256,000 





The exports of wheat from India for the week, year and 
season are as below: 




















. i Week end’g| Week end’g| April 1 to 
Exports of Wheat from India. =|" i or.28. | Apr. 21. | Apr. 28. 
To United Kingdom............ bush.; 320,000 80,000 560,000 
we Continent. ......ccccccseccess bush.| 640,000) 320,000) 1,760,000 
a ee bush.! 960,000' 400,000) 2,320,000 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., May 4,1888. 

The movement in dry goods from first hands was steady 
but moderate the past week, selections by wholesale buyers 
on the spot having ruled light, while a slight improvement 
was noticed in the re-order demand from some of the interior 
markets. There was more inquiry for a few descriptions of 
fall and winter goods by large jobbers and the manufacturing 
trade, but actual transactions in this connection were re- 
strictedin volume. The jobbing trade has relapsed into the 
quiet condition usually witnessed at this «dvanced stage of 
the season, yet a fair average business in regular goods was 
done by the principal jobbers, and ‘job lots” of ginghams, 
printed linens, &c., were distributed with considerable free- 
dom by means of low prices. Quotations for staple cotton 
and woolen goods have not appreciably changed, and desira- 
ble makes are fairly steady, but the martet has lost some of 
the buoyancy of tone noted in the first part of the year, and 
some price revisions will probably be made on stap!ie cottons 
in particular as soon as the demand for next season becomes 
more active, and such chang¢és will most likely be in buyers’ 
favor. Cotton hosiery and underwear have been conspicu- 
ously quiet for some time past, and one of the leading com- 
mission houses in this line will make a ‘special fsale of 5,400 
cases next week in order to close out accumulations, and the 
results of the sale are awaited with deep interest by manu- 
facturers as well as distributers. 

DoMESTIC CoTTON Goops,—The exports of cotton goods 
from this port for the week ending May 1 were 2,135 packages, 
valued at $143,229. These shipments include 600 to China, 
500 to British East Indies, 490 to South America, 297 tothe 
West Indies, 86 to Europe, 82 to Central America, 32 to 
Africa, 25 to Mexico, and 23 to all other countries, Since the 
ist of January the exports aggregate 53,319 packages, valued 
at $3,234,580. Of this total China has had 22,008 packager, 
valued at $1,110,069, and 9,856 packages, valued at $645,980, 
have gone to South America, For the similar period of 1887 
the exports to all ports were 74,067 packages, valued at 
$4,233,156; of which 42,515 peckages, valued at $1,968,130, 
went to Caina; and 12,193 packages, valued at $869,346, to 
South America. To the same time in 1886 the total 
shipments reached 73,277 packages, and in 1835 were 
54,325 packages. At first hands the demand for staple cotton 


goods was light and irregular, and the jobbing trade was only 
Some good-e:zed lots of brown sheetings and driils 


moderate. 





were secured by converters, but jobebrs bought sparingly as a 
rule. Bleached cottons ruled quiet, and prices are somewhat 
unsettled, and outside makes favor the buyer. Colored cot- 
tons were in steady though moderate request by jobbers and 
cuttere, and prices show a fair degree of steadiness, though 
some makes of checks have slightly declined. Print cloths 
were very active and strong on the basis of 314c, for 64x64’s, and 
31gc. for 56x60’s, at which figures most manufacturers declined 
to sell either ‘‘spots” or ‘‘ futures” at the end of the week. 
Stocks last Saturday and for the three previous years were 
as follows : 








; 1888. 1887. 1886. 1885. 
Stock of Print Olotht— April 28. April30. May1. Mav 2. 
Held by Providence manuf’rs.. 30,000 85,000 99,00 435,000 
Fall River manufacturers... 35,000 185,000 42, 330,000 
Providence speculators ...... None 47,000 235, 324,000 
Outside speculators (est)..... 6,000 60,000 15,000 375,000 
Total stock (pieces)........ 71,000 377,000 391,000 1,364,000 


Prints were in light demand, but stocks are well under con- 
trol and prices remain steady. Ginghams, seersuckers and 
printed cotton dress fabrics were fairly active in jobbing cir- 
cles and in moderate request by package buyers. 

DoME:TIC WOOLEN GOO.S.—Men’s- wear woolens were quiet 
in demand, but there was a moderately good movement in 
cassimeres, worsteds, suitings, &c., on account of back 
orders, and such makes as govern the market remain steady 
in price, stocks of heavy fabrics being in pretty good shape. 
In overcoatings but littke new business was transacted, but 
agents continued to make steady deliveries in execution of 
former orders. Cloakings, Jersey cloths and stockinets were in 
fair request by the manufacturing trade, and desirable makes 
are sieadily held. Kentucky jeans and doeskins have met 
with moderate attention, and the best makes continue firm in 
price. Satinets sold fairly well, but selections averaged light. 
All-wool and worsted dress goods cf a seasonable character 
were in light request, but some very fair orders for cashmeres, 
Henrietta cloths, serges, tricots, &c., were placed for next sea- 
son, Fiannels and blankets have not shown much animation 
as regards actual basiness, but intending buyers are making 
memoranda as a basis for early operations. In carpets deal- 
ings were quite moderate, and the demand for wool hosiery 
apd underwear was hardly up to expectations. 

FOREIGN Dry Goops.—There was a strictly moderate call 
for imported gocds at first hands, but there was a slight im- 
provement in the jobbing trade, retailers’ stocks having been 
considerably reduced of late by an increased demand for con- 
sumption, stimulated by fine spring-like weather. Wash 
dress goods, also fine wool materials, were in fair request by 
retailers, and silks were in moderate demand, while ribbons 
were in good request. Linen goods, laces and embroideries 
were distributed in fair quantit‘es, but hosiery and fabric 
gloves ruled quiet, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending May 3, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 
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